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Higher  Prices 
Probable  for 
Investment 
Securities 


Powerful  Rronomlc  Korce*  are 
workine  toerther  1«  produce 
hlRhcr  prlcCH  for  Investment 
securities. 

In  our  SIny  l.ist  we  have 
briefly  pointed  out  some  of 
the  chief  Influences. 

I'he  present  outlook  Is  that  i 

Uiese  will  prevail  for  an 
Indefinitely  Inns  period  In  I 
the  future. 


Mny  1, 1st  Rlvinn  brief  descrip¬ 
tion  of  attractive  investment 
seeurities,  gladly  sent  on  re¬ 
quest. 
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I  j  At  the  Lookout  |  | 

FEDERAL  POWER  ' 
SCHEME  WOULD 
DEFY  PROVINCES: 

-  I 

Would  Not  Fit  In  With  Mr.  l 
Dunning’s  Business 

Record  : 

WEST  NEEDS  PEOPLE 

-  I 

Immigration  Will  Help  Prairie  | 
Provinces  Says  Banker  — ^ 
Sentiment  in  West  is  Very 
Optimistic  Despite  Continued 
Wet  Weather 

In  this  new  prosperity  which  Can¬ 
ada  is  now  experiencing  there  has 
perhaps  been  no  more  important  fac- 1  ^ 
tor  than  cheap  power  developed ,  ' 
from  the  country's  great  natural  re-] 
sources.  It  has  been  estimated  that  i  , 
Canada’s  developed '  water  powers  of  * 
4,500.000  horse  power  are  doing  the 
muscular  work  of  50.000,000  people, 

!  and.  looking  to  the  future,  the  de- 
\  velopment  of  further  electrical  en¬ 
ergy  by  harnessing  other  water 
powers  is  obviously  of  prime  Import¬ 
ance  in  the  continued  expansion  of' 
industrial  activities  and  the  crea-| 
tion  of  wealth  from  our  great  na¬ 
tural  resources. 

I’nder  the  circumstances,  it  must! 
he  regarded  as  unfortunate  that  cir-l 
cumstances  have  arisen  which  pro- 1 
mise  to  delay  for  an  indefinite  per-; 
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Highest  Grade 
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sources.  It  has  been  estimated  that  I  A  PI  AN  I  IkM  T*  J  Cm.  ¥  O 

C  anada’s  developed  water  powers  of  1  Lnil  MCiy  i  rCLuS  LtClWTBnCB  mOWBT 

4,500.000  horse  power  arc  doing  the  plTIITII  riffltiriP  fT*  17  ¥  m  •  ¥T  C 

i  muscuhar  work  of  .50PO0.O00  people.  I  fli  I  ijAN(|h  tortarmMarketsinU.b. 

\  and.  looking  to  the  future,  the  de-  mmimmj  VABia.*  VU 

i  crgy*'™*h'y  harncMi^g  '^'other^^watcr  MFYFfAN  POWFR  Ottawa.  —  Some  time  ago  David  has  been  given  authority  to  bargain 
powers  is  obviously  of  prime  Import-  1  V  Tf  lilt  Lawrence,  a  prominent  Washington  with  the  United  States  upon  some 

ance  in  the  continued  expansion  of'  -  correspondent,  wrote  an  article  in  such  basis. 

industrial  activities  and  the  crea-j  Arrears  of  Interest  and  Divi-  New  York  Evening  Post  in  which  In  the  meantime,  there  is  no  word 
tion  of  wealth  from  our  great  na-  Canadian  Govern-  whatever  as  to  what  Canada  propose.s 

tural  resources.  nenas  oeing  runaea  Dy  ment  had  proposed  to  Washington  to  do  about  the  St.  Lawrence  water- 

Under  the  circumstances,  it  must!  New  Issues  that  Canada  would  become  a  partner  way  development,  .\obody.  apparent- 

hc  regarded  as  unfortunate’that  cir-l  -  t^he  project  on  condition  that  the  ly,  has  succeeded  George  P.  Graham 

cumstances  have  arisen  which  pro- 1  NO  PAR  FOR  COMMON  j  United  States  give  Canada  recipro-  as  chaimian  of  the  Canadian  Advi- 

mise  to  delay  for  an  indefinite  per-  _  city  in  live  stock  and  a  number  of  sory  Board  on  this  matter,  and  the 

iod  the  harnessing  of  the  water  pow- 1  Toronto  Bureau  The  Flnanrlnl  Times.  Products.  The  story  wa.s  Prime  .Minister,  who,  ttwas  said, 

ers  at  Carillon  on  the  Ottawa  River,  Toronto  —  The  proposed  arrange-  'lenicd  by  Premier  King;  would  take  personal  control  of  the 

a  demand  for  A-hieh  already  exists|~„n,  .u.  Meviean  1  iaht  ^6-  Power  reason  for  believing  that  que.stion,  is  evidently  too  busy  to  do 

in  the  province  of  Ontario,  'wbere  |  Ltd  for  discharging  the  '"'hole  cloth  ]  so.  So  the  whole  matter  is  in  the 

there  is  an  urgent  need  for  some  arrears  of  interest  on  the  5%  2nd  Ho"-  Vincent  .Massey,  it  is  said  here,  j  air, _ 

such  additional  po^^r  lo  take  care .  n^ortgagq  50-year  bonds  and  on  the  ~  ~  ~ 

Of  industrial  expansion,  at  least  un-  cumulative  income  bonds  and  arrears 

til  power  from  the  St.  Lawrence  is  dividends  on  the  cumulative  pre-  \^UBOBC  lYilnB  LJ€V€lOpTn€tlt 

“;j^?h  rh.up.,on,h.  M,h  .,Aj,r>,|SS  S’Sf wJS  RrSnon  Fftko  Prnmnfinnit 

x>ri/igs  tone  rromotions 

development  of  250.000  horse  Power ;  dividends  on  the  p.e-  - 

at  farillon.  following  a  termination  rin  tho  o'  i  .  v  j  Several  Brokerage  Firms,  All  Apparently  Connected,  Offering  Sc- 
t  H ''inMmSrbv'‘Ho?"c  f  dI.h  '  -  o^  VeceXr  tfst  curitif*  of  Different  Mines  -  Funds  ^ing  Diverted  From 

ning  minister  of  r.Tilways  that  the  fo  $3,650,000,  while  interest  ac-  Legibmate  Mimng  Enterprise  in_  Province  —  Co-operataon 

federal  government' will  p'ungc  into  'he  6'^  income  bonds  Necessary  to  Bring  Light  of  Publicity  on  Bogus  Schemes, 

a  public  ownership  experiment  and  j  •^>j-532,i5i  and  arrcai  s  on  preferred  '  - 

will  carryout  the  development  it- j  $o,Gi  0,000,  or  a  total  of  $12,852,-  With  several  of  the  pioneer  Rouyu  national  resources  of  the  province 

self.  This  would  mean  that  tlie]  ‘57.  properties  approaching  the  produc-  of  Quebee. 

government  would  not  only  have  toj  Fiinding  Plans.  tion  stage;  the  early  completion  of  An  American  publication  recently 
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Investment  List 

OUR  May  Investment 
List  of  diversified  se* 
curities  will  give  you  such 
detailed  information 
on  Government,  Public 
Utility  and  Industrial 
issues  as  will  enable  you  to 
make  an  immediate  de¬ 
cision. 

The  list  includes  repre¬ 
sentative  bonds  of  the 
government  class  such  as 
State  of  New  South  Wales 
5’s,  Republic  of  Chile  6*8 
and  Jugo  Slavia  7’s,  as 
well  as  securities  of  out¬ 
standing  Canadian  corpor¬ 
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of  industrial  expansion,  at  least  un-  cumulative  Income  bonds  and  arrears 

til  power  from  the  St.  Lawrence  is  dividends  on  the  cumulative  pre- 1  l^UCOBC  lYilnB  LJ€V€lOpTn€tlt 
‘^'^.^h/he  lapse  on  the  20th  Of  A^  IJ  •  f  Pmmntinn^ 

Se^^,c‘^c^rmp1n^%^vJdr;^rth;^t:  wrings  rane  rromotions 

development  of  250.000  horse  ^  ^  dividends  on  the  p.e-  - 

at  f  arillon.  following  a  termination  rin  tho o'  i  .  v  j  Several  Brokerage  Firms,  All  Apparently  Connected,  Offering  Sc- 
t  H ''inMmS'7bv'‘Ho?"r  f  nl.n '  rc-l  -  VeceXr  tfst  curitif*  of  Different  Mines  -  Funds  ^ing  Diverted  From 

ning  minister  of  r.Tilvvays  that  the  '«  ?3,650,000,  while  interest  ac-  Legibmate  Mimng  Enterprise  in_  Province  —  Co-operataon 

federal  government' will  p'ungc  into  income  bonds  Necessary  to  Bring  Light  of  Publicity  on  Bogus  Schemes, 

a  public  ownership  experiment  and  j and  arrcai  s  on  preferred  '  - 

will  carryout  the  development  it- j  P-Ot"'.  or  a  total  of  $12,852,-  'With  several  of  the  pioneer  Rouyu  national  resources  of  the  province 

self.  This  would  mean  that  tlie]  ‘57.  properties  approaching  the  produc-  of  Quebee. 

government  would  not  only  have  toj  Fiinding  Plans.  tion  stage;  the  early  completion  of  An  American  publication  recently 

finance  the  undertaking  and  do  tlie|  These  obligations  will,  it  is  propos-  the  big  smelter  by  Noranda;  and  in-  drew  a  parallel  between  the  attitude 
actual  construction  work,  but  that  he  met  as  follows;  1.— 5'>o  2nd  tensive  exploration  uncovering  new  of  responsible  banking  opinion  in 
it  would  hav’e  to  find  markets  fori’T'f’rt.  bonds.  $3,650,000  arrears.  For  finds  constantly  in  tlie  northwestern  the  United  States  and  I’anada  on 
the  power,  and  all  this  In  the  face'fach  £100  bond  held  (a)  £7  10s.  Od.  Quebec  mining  region,  the  destnic-  the  subject  of  mining  investments, 
of  determined  opnosition  by  the  jin  cash  and  (b)  £50  Os.  Od.  in  bonds  tive  influences  which  mwat  always  pointing  to  the  broad  views  of  the 
Conservative  piibl‘ie-ownersliiy  gov- j  of  the  .same  is'sue  will  be  given,  in  be  overcome  m  connection  with  any  leaders  of  banking  thought  in  the 
ernment  of  Ontario  and  the  Liberal. ;  "eu  of  the  accumulations  of  interest,  new  mining  camp  are  beginning  to  Dominion  on  this  subject,  as  oppo.sed 
private-ownersliip  government  of  I  interest  payable  from  .lime  1,  1027.  make  their  presence  felt.  Mine  fin-  to  the  conservative  attitude  still 
i  Quebec.  Premier  Ferguson  and  2. — d^'r  cum.  income  bonds;  accumu-  ancing  has  been  purged  of  many  maintained  by  L'.  S.  bankers.  It  is 
I  Premier  Taschcrcau  have  shown  .a  '  lations  of  interest.  $3,532,757;  these  outstanding  evils  during  the  past  unthinkable  that  the  seed  which  has 
j  united  front  in  upholding  the  rights  .accumulations  will  be  satisfied  by  decade,  but  so  far  no  method  ha.sj  been  sown  by  the  InfoiTned  utter- 
(Continued  on  Page  61  issue  of  10-ycnr  unsecured  non-inter-  been  found  in  any  country  or  com-j  ances  of  almost  every  bank  execu- 

I  -  cst  bearing  notes.  Sinking  fund  of  munity  to  eliminate  the  activities  of  tive  in  the  Dominion  at  the  recent 

.  D  ‘  ^  f  C  $200,000  to  be  set  aside  every  year,  fake  mining  promoters.  Blue-sky  annual  meetings  of  the  various  char- 

KCLin  X^CLUSC  or  sJOtne  out  of  earnings,  which  may  he  raised  and  other  such  laws  may  limit  the  tered  banks  should  be  rendered  fruif- 
Anrietv  in  West  exceeding  .$650,000  an-  opportunities  along  this  line,  but  so  less  by  the  operations  of  a  few  un- 

rrvioi.  3.— 7':r  cumulative  prefercn-  long  as  the  investing  public  can  be  scrupulous  mining  promoters  and 

irinnin..r  Tho  Finami-ii  Time.  ce  shares.  Authorized  and  Outstand-  pulled  by  their  fairy  stories,  the  un-  brokers.  j 

't\'innine°-—Hea\w  rains  which  fe'l  '"S.  $6,000,000;  accumulations  of  di-  scrupulous  brokers  will  continue  to  Honest  publicity,  which  is  the; 
diirine  the  earlv  nart  of  this  week  ^^dends  to  May  1.  1027,  $5,670,000,  In  K^ow  fat  on  funds  which  legitimate  chief  asset  of  a  legitimate  enterprise 
further  delayed  seeding  in  the  West  settlement  of  which  company  will  enterprise  often  finds  difficult,  if  not  or  brokerage  house,  is  the  surest 
and  up  to  "SVednesday  almost  nothing  create  cumulative  redeemable  2nd  'mpossible,  to  obtain.  metlioj!  of  eliminating  the  danger  of 

had  b^en  accomplished  except  in  preference  shares  of  $5  each.  These  Recent  investigations  by  The  Fin-  these  illicit  organizations,  and  T  he 
Alberta.  Owing  to  wet  conditions  shall  be  given  on  the  basis  of  $95  par  uncial  Times  resulting  from  numer-  ?  mancial  T  mes  proposes  to  bend 
of  land  a  real  beginning  cannot  now  value  of  4%  2nd  preference  shares  enquiries  by  subscribers  who  i  s  full  efforts  '0";ards  making  pub- 
he  made  before  next  week.  The  for  every  $100  par  value  of  7%  pre-  have  beem  circular  zed  and  approach-  'c  any  acts  which  may  be  brought  i 
season,  consequently,  is  about  ton  fercnce  shares  held.  These  are  re-  *"  "  her  directions  with  the  pro-  to  light  in  CMnecUcm  with  them.  ] 
days  late,  and  some  anxiety  is  now  deemaWe  under  specified  conditions,  of  rich  leturns  from  an  in-i  -  -  ^  ' 

in  evidence.  The  skies  cleared  on  4. — Ordinary  shares.  Authorized  $19,-  'o  mining  propositions  HciVe 

the  prairies  on  'Wednesday,  but  cool  000,000  par  $100;  Issued  $13,585,000.  comparatively  recent  birth,  indicate  i  /’%/•/•  •  /“Ox  f 

northeast  winds  may  bring  addi-  Will  be  converted  Into  190,000  shares  I  \JtteTing  Of  jtOCk^ 


INDUSTRY  IN  THE  - " 

I MARITIMES SHOWS  U  .p  , 

SIGNS  OF  REVIVAL  Government  Bonds 

I  _______ 

Definite  Indications  Are  Noted 

of  More  Stable  Con-  Municipal  Bonds 

]  ditions 

TO  DEVELOP  MORE  POVS7ER  Public  Utility 

New  Pulp  Mills  in  Prospect  — 

I  Building  On  a  More  Extensive  Industrial  Financing 
Scale — Canadian  Car,  Robb 

''  Engineering  and  Halifax  Ship-  c:  *  i  ^  j 

^  yard.  Mora  Active  i  qu®"'! 

i  Saint  John  narrxu  The  Financial  Time!-. 

!  Saint  John.  —  As  one  takes  a 
glance  at  activities,  prospective  or , 
i  otherwise,  throughout  the  .Marltimes  j  fVtVrrVfnV  CmHiPI'IL.1? 

1  to-day,  it  is  quite  evident  that  ninny  ■  JJv/riliTlV/li  iJlaLUKJ.liir3 

;  things  are  happening  and  niany  .|  AUPPftPATIflN  TTNTTFn 
I  other  things  are  in  view  that  hear]  I  CUKrUKrtllUn  IdmUJJ 
lout  amply  the  prophecies  of  better 189  St.  James  Street 
I  times  and  better  business  eoudillons  I  MONTREAL  M 

j  in  these  three  province.-:.  ,  I  TORONTO  LONDON.  ENG.  H 

Extensive  developments  of  more  J _  .  .  _ _ H 

I  electrical  power,  as  yet  in  prospect;  : 

i  the  erection  of  new  pulp  mills,  pros- i  ______________________ 

!  peetive  and  otherwise;  a  building’  ~~  ~~ 

programme  that  surpass  that  of 

last  year  and,  particulafly,  in  .New ;  B  . —  .  . .  B 

Brunswick,  a  decided  awakening  in  I  11>  recommend  R 

the  matter  of  tindevelopeil  mineral  I  M 

resources,  all  serve  as  indu.strial  I B  HamSIfraM  R 

weathercocks,  in  addition  to  which  I  lAOlIlIIlOil  l^airics  B 

the  establishment  at  Saint  John  I  Preferred  and  Common  'i 

within  the  past  few  inontbs  of  three  B  B 

new  industries  all  lend  support  to  B  B 

the  view  of  the  optimist  .nnd  to'B  O  AA  ■ 

those  who  see  in  the  functioning  of  I  1/ Ij  1 1 ITI li ll  OC  VV*  B 

j  the  provisions  of  the  Duncan  report  B  I  iMiTF.n  B 

!  the  turning  in  the  tide  of  industrial- :  |  „.,vestment  bankers  B 
ism  in  the  .Maritimcs.  ;■  uaiv/iii  Tr»M  B 

And  this,  too.  does  not  take  Into  B  MAlYIlLUJfN,  UIN  1  .  M 

'  consideration  the  large  sums  that  J  branch:  Belleville,  ont.  H 

'  the  Government  must  spend  in  ca r-  B_— — — 

rying  out  the  improvements  neres- ; 
sary  at  the  ports  of  Saint  John  and  — — — — 

Halifax,  following  nationalization,  or 
the  many  indirect  results  that  must 

accrue  with  the  removal  of  trade'  - -i 

barriers  in  the  form  of  prohibitive'  T?.  T3  x  ^  -  x.  t.  - 

freight  rates.  JT  LOOD,  £> ARNES 

To  llerelop  Jloro  Power.  I  Gi 

One  of  the  most  interesting  side-:  ^  V-avJ, 

lights  of  this  new  feeling,  particu- 1  LIMITED 

larly  as  regards  S.aint  John,  is  thej  Investment  Bankers 

well-founded  expectation  that  a.s  a  I 

direct  result  of  the  better  conditions'  INSyRANCE  EXCHANGE  BLDG, 
expected  here  as  ii  result  of  port  na-  $45  Notre  Dame  Street  We«.  Montreal 
tloualization,  the  New  Brunswick,  MAin  0321 

Power  Company  will  expend  $750,-;  L--___  _ 

000  in  plant  improvements.  This  Is  i 
dealt  with  In  another  article.  — — 

One  of  the  Maritime  centres  that  -  -  - -  - - - 

was  most  hard  hit  because  of  the 

depression  of  late  years  was  Am-  ''aa  L  f 

herst,  N.S.,  where,  to-day,  tliere  are  M  ffl|nJtfAI|f  Cfl  it 

large  plants  that  are  closed  down  ^iQtU  VWtUMWtviaV 

whilst,  on  the  other  hand,  there  are  “  MEMBERS 

equally  large  plants  there  now.  MONTREAL  STOCK  £XCHANCiE 

working  extensively  including  the  ..  _ 

Amherst  Foundry  Company,  the  MoNTREALCURB  MARKET 

Maritime  Pant  Company.  Robb  lin-  [04  S'^^FRANCOISXAVIERS'*’ 
gincering  fompany  nnd  others.  MONTREAL 

Before  the  war  the  I'anariian  Car  m....  ^ua/icAiAo, 

&  Foundry  Company  there,  gave  cm-  |TelePhonE5  Main  6<S4 66I65J 

ployment  to  some  1.2h0  hands,  and 
to-day  there  are  some  200  employees 

with  a  monthly  payroll  of  $20,000.]  ep  ‘L/  n  • 
and  the  Robb  Engineering  Company !  i  OnglOlC  OdSlS 

is  giving  employment  to  100  expert'  Rise  in  Rridae 

workers  In  its  various  departments  |  44. toe  tic 

thougli,  of  recent  years,  the  com-  - 

pane’s  staff  has  been  decreased  'by|  The  further  wide  gain  in  Dominion 
several  hundred.  1  Bridge  this  week  Hrnw.R  atfpntion  tr» 
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Preferred  and  Common 
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Flcxdd,  Barnes 
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LIMITED 

j  Investment  Bankers 

INSURANCE  EXCHANGE  BLDG. 
145  Notre  Dame  Street  We«.  Montreal 

MAin  0321 
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Montreal 

Telephones  Main  6184  66165 


tional  showers. 


Harnessing  the  C 

WATER  POWERS 

of  a  Nation 

The  advantages  of  hydro-electric  companies  are  many. 

The  source  of  power  is  per¬ 
petual.  The  industry  has 
few  labour  problems.  Earnings 
come  from  diversified  sources. 

Earnings  da*not  fluctuate  wide¬ 
ly.  Securities  are  widely  distri¬ 
buted.  Markets  are  not  nearly 
fully  developed.  No  inventories 
or  inventory  losses.  Virtually  a 
cash  business.  Service  is  usually 
without  competition.  Indispen¬ 
sable  service  is  supplied.  Power 
is  the  basis  of  present  civilization. 

Hydro-electric  power  securities  are 
sound  investments  in  a  Nation’s 
prosperous  present  and  future 
greatness. 

NESBITT,  THOMSON 

and  Company,  Limited 
145  St.  James  Street,  MONTREAL 

into  Ottawa  Quebee  Hamilton  l  ondon.  Ont.  Winnlp 


I  (Continued  on  Page  16) 

Puzzling  Course 

Shawinigan  Group 


\  the  Shawinig’an  group  durinj 


The  announcement  of  an  early 


I  of  no  par  value.  '’  ganized  syndicate  of  raining  “pro-  - 

ni™  moters,  ’  all  occupying  separate  of-  _ 

Tho  nVirl^-o  •nr^r»ncoa  oafti  ’  t  A  fices-  although  In  tile  same  build-  announcement  of  an  early 

nut  rwn  thi  h-ici  th  Ing— End  all  spoHsoi'ing  different  i.ssue  of  bonds  by  Bell  Telephone. 

put  forward  on  the  basis  that  revenue  j  .  .  . 

for  the  nresent  and  succeeding  vears  companies  with  properties  in  proved  a  disappointment  in  quarters 

Sn,!/d"cn  "p'Stf  ,1";;'"  «r?n»r"r»ri'.n  ■’“S' 

- recent  incorporation  indl-  shareholders  had  been  looked  for, 

cations  also  point  to  a  certain  fin-  _ _ - 

Puzzling  Course  publication,  which  purports  -  ^  ^  j 

— ,  ®  ^  to  purvey  an  Investment  advisory 

ohawintgan  Group  service,  being  linked  up.  either  di-  “"Pre  is  nothing  to  indicate,  how- 

_  reetly  or  indirectly,  with  the  syndl-  ®''®r.  that  an  early  Issue  of  stock  will 

The  perpendicular  upward  move  in  question.  I  TaVv ''f 

the  Shawinig'an  groun  diirin-r  the  $$  's  an  unfortunate  state  of  af-i'r-Trj  there  appears  to  he  every  op- i 
week  was  ac,cmiitvan.fpd  hv  fnrfher  fairs  that  honest  promoters  of  legi- 1  Portunity  of  such  a  step  being  taken,  ] 


week  was  aeermirvanipd  hv  fiirfher  ‘airs  inai.  nonesi  promoters  or  legl-  ■■  -■’•■cm  mivvii,  • 

reports  of  the  imnRnent  fonnation  of  development  should  I 

la  big  holdin"  comnanv  to  take  in  ''ave  to  stand  by  and  see  a  .substan-  program  o.  the  company  for  the  eur- 

Shawinigan.QuebeC  Power,  sf  Man-  Tiirsoo  (^^fo  while  ^her^^rf^ 

vIpo  nnri  rvthpr /,noraf!r.<»  =,.h  diverted  to  thesc  Wild  cats  and  that  o'  $18.500,oj0.  while  there  are  the! 

'  I  dLnps  ‘^hi  d/^tHh.ofr  responsible  mining  brokers  should  heavT  bank  loans  which  appeared  on  | 

'entrg  The  rnmm.red  nn  the  business  which  would  ac-  the  last  balance  sheet  as  a  result  of 

del  steed  fJir  thf  i^ehante  ef  ®''"®  "u'  f®''  f'Pancing  having  been  done  diir- 

ih  t  We!  Ai.Te  -  istencG  of  the.se  bucket-shops  or  ing  1926. 

'  ^d'sir'x?"  ^'ock  for  Quebec  Power  bucket-shops.  At  the  same  Vice-president  .Maepherson  infimat- ' 

and  bt.  .lain ice.  time,  apart  from  the  money  which  is  ed.  when  calling  the  meeting  to  au-l 

Such  a  step  has  been  rumoured  at  being  wasted  on  these  gold  brick  fhorize  the  .additional  bonds,  that  | 


various  times  during  recent  months 


propositions,  there  is  the  additional  r  bond  and  stock  financing  would  be] 


but  such  an  eventuality  alone  cannot  danger  that  the  public,  as  in  the  undertaken  alternately  according  to; 

account  for  the  rapid  and  wide  cn-  pagt_  .^-jH  judge  the  good  by  the  the  needs  of  the  company,  and.  as  it  ] 

hancement  in  the  prices  of  the  three  j,g^_  g^i^  refuse  to  trust  their  money  would  appear  as  If  further  financing! 
securities  concerned.  The  high  mark  jj,  ^be  new  field  at  all.  thus  retard-  would  be  neces.sary  this  year,  this  ' 

of  311  touched  by  Quebec  Power  on  jjjj,  development  of  w’hat  promises  would  indicate  that  it  would  he  done  I 

Wednesday  was  almost  discounting  be  ultimately  one  of  the  greatest  by  means  of  an  offering  of  stock.  I 
an  even  break  with  the  parent  com-  i  _  ! 

I  pany  in  the  event  of  any  capital  rc-  ’  ‘ 

I  dlstribwtion,  and  siich^a  plan  would 
hardly  seem  logical. 


Half-Hour  Suspension 
Quebec  Power  Stock 

The  hectic  trading  in  the  leading 
power  issues  on  the  Montreal  boaril 
during  rerent  markets  was  produc¬ 
tive  of  a  unique  incident  as  regards 
Uanadian  security  markets  when 
trading  in  Quebec  Power  was  sus¬ 
pended  for  half  an  hour  for  an  al¬ 
leged  technical  irregularity  in  a 
small  transaction  on  the  stock. 

The  i.®suc  which  closed  at  311  on 
Wednesday,  reacted  widely  to  287 
during  the  forenoon  session  on 
'I’hnrsday,  and  it  was  just  previous 
to  the  sharp  recession  that  the  irre¬ 
gularity  in  question  occurred. 

On  the  removal  of  the  suspension 
by  tbe  Exchange  the  stock  opened 
up  for  trading  again  at  a  price  of 
294. 


May  Bond  List 
Now  Ready 

s 

This  List  offers  a  wide  selection  of 
attractive  Gtovemment,  Municipal  and 
Corporation  Bonds.  It  contains  a  seleo 
tion  of  “Odd  Amount”  Bonds  at  particu¬ 
larly  favorable  prices. 

Copy  will  be  furnished  upon  request. 


140  St.  James  Street, 
Montreal, 

Telephone:  Main  3590 


Woody  Gundy  &  Co. 

Limited 


pany’s  staff  has  been  decreased  'by|  The  further  wide  gain  in  Dominion 
several  hundred.  I  Bridge  this  week  draws  attention  to 

Otlier  industries  are  carrying  on  f...,  ,,,,  „  _ , 

...  J  _  the  tact  that  tins  secuntv  has  some- 

well  the  .Amherst  l-oiindry  (  ompany,  ,  .  •  . 

.,00^0  f:  .  -’  thing  really  tangible  upon  which  the 

tContinued  on  page  5.)  |  ,„g,.^gj  optimism  can  be  based. 

’  .  '  'I'lie  many  big  and  profitable  con- 

BeSCO  Committees  tracts  which  have  been  obtained  up 

l-l.  »r  to  date  this  year  are  keeping  the 

UlSCUSS  IMeW  MianS  company's  plants  operating  above  ca- 
The  comniittics  appointed  to  Vepro-  pacify,  while  ntlier  contracts  which 
sent  the  three  different  classes  of  |  are  pending  promise  a  continuance  of 
shareliolders  of  the  Britisli  Emiiire  this  happy  state  of  affairs.  A  report 
Sleol  I'orporation  met  on  Wednesday  ;  wliich  has  been  per.o'istent  for  some 
and  discussed  reorganization  plans.  ]  months  indicates  the  possibility  of 
A  chaimian  of  each  eommittee  was  j  another  bi.g  downtown  office  building 
appointed.  President  Wolvin  an-  i  as  big  if  not  bigger  than  the  Itnyal 
noiinecd  after  the  meeting  that  ad- 1  Bank  structure  at  present  in  coiirsn 
journment  had  been  made  until  'I'lies- I  of  construction,  and,  if  this  event- 
day.  .May  inth,  for  fui-ther  study  of  i  nates.  Bridge  would  undoubtedly  oh- 
reorganization  plans.  I  tain  the  order  for  the  steel  work. 


gTfrwxnmiumwiTihrrTTTrui  VTi'i  .  tTini  rret  m  .  nntmi  ■  i  .UTaTirmTo 

Spruce  Falls  Power  & 
Paper  Co.  Limited 

5H%  First  Mortgage  Bonds  3 1 

Maturing  serially,  1930-1943  • 

■ 

■ 

The  entire  stock  capitalization  of  the  company  is  « 

owned  by  Kimberley  Clark  Company  and  The  3 

New  York  Times  Company,  to  whom  a  large  3 

proportion  of  the  company’s  output  will  be  sold  ^ 

under  long-term  contracts.  3 

Appraised  value  of  properties,  on  completion  of  q 

additions,  exceeds  $37,000,000,  against  a  total  of  a 

$15,000,000  First  Mortgage  Bonds  outstanding.  5 

It  is  estimated  that  annual  earnings,  after  depre-  ; 

ciation,  will  be  approximately  3.4  times  maximum  I 

interest  on  bonds  now  outstanding.  | 

We  offer  limited  amounts  of  these  bonds,  of  | 
various  maturities,  subject  to  prior  sale,  at  100  ; 

and  accrued  interest,  to  yield  I 

Descriptive  circular  on  request.  I 

I 

Royal  Securities  Corporation  i 

LIMITED  ■ ! 

164  St.  James  Street,  Montreal  \ 

Toronto  Halifax  Saint  John  Quebec  ■ 

Winnipeg  Vancouver  New  York  J 


I 


Travel  Fukds  jur 
Canadian,  Travellers 

WHEN  planning  a  trip  either  to  great  cities  or  unfre* 
quentea  places,  you  may  obtain  from  the  Bank  of 


»  *  quented  places,  you  may  ootain  tr 
Montreal  travel  funds  suited  to  your  in* 
dividual  needs. 

Travellers’ Cheques  in  convenient  form 
and  cashable  in  Canada  and  in  other 
countries,  or  Letters  of  Credit  that  are 
acceptable  theivorld  over,  supply  funds 
with  safety  and  convenience. 


BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  i  780,000.000 


Once  All  Idea 

— Now  A  Practice 

Not  so  many  years  ago,  doing  busi¬ 
ness  by  Long  Distance  was  con¬ 
sidered  “quite  an  idea.” 

To-day,  with  many  firms.  Long  Dis¬ 
tance  is  taking  the  place  of  letter-writing 
because  it  is  a  much  more  effective  way 
of  getting  results  in  practically  every 
department  of  a  business. 

To-day,  the  firms  who  do  not  use  Long 
Distance  are  the  exception,  .And  Long 
Distance  service  is  now  almost  as  speedy 
as  local  telephoning. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


The  McClary  Manufacturing  Co. 


Largest  Manufacturrs 
of  Stoves  and  Ranges 
Under  the  British  Flag 


LONDON,  ONT. 


MONTREAL,  P.Q. 


Galvanizing 

— hot  process 


yforf  than  flO  year*  rxperlrnrf.  l<  ©nr  aranrantre  nt  eattrr  «atti>- 
fartion.  UalTaalzinK  of  oil  kind* — Iron  and  Steel  Caattna*, 
Chain,  Architectural  and  Marine  and  Renerul  cuatoni  Tvork. 
Term*  on  application. 

A*k  for  rataloene  nnd  deaorlptlre  natter  of  Kitchen  and  Dairy 
rtenKlI*.  StOTe*.  Refidcerator*.  plain  nnd  llthoKraphed  Tinware, 
AoTCltle*,  Tin  Cans,  etc.  IteprescntatlTe*  will  call  on  retjacat. 

THE  THOS.  DAVIDSON  MFC.  CO.,  LIMITED 

Hoad  Office  and  Factory;  1S7  Delisle  Street,  3Iontreal. 

York  1490. 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

VK  HAVK  I.OCATF.n  IT.ANT**  TO  THE  VAHT.  t)F 
115,000,000  IN  HIE  EAST  TWO  YF.AR.S  C.NDEH  THE 
ABOVE  IDEAL  <X)NDITIONS. 

Southern  Canada  Power  Company 


.'430  Corisline  fluildin;; 


MO.NTREAL 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  scraenad 
in  our  own  plant  at  Point  aux  Tremblas.  This  modem  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  racalvea 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


THE  FINANCIAL  TIMES,  MONTREAL.  Mi^  6,  1927. 


/I  d  »T  «  |\  ■  a  TA  f  A.  Thoin.son,  director,  Wlnnl- 

LAilAllA  AIJII^  III  '  I  Electric  Company.  Limited:  .I  j 

m/l/l/  IV  ,  Versailles  president  ot  Versailles  & 
ITC  lUTmUTATIAM  Af  ^  -  Limited;  P.  Durant,  Paris,  pre-' 

llu  111  IfcKlNAllUlNAL  ! L’Energie  Industrielle;  Gen-' 

IIU  IllllilinnilVlinii  nrutinel.  Paris,  vice-presi-l 

nAll/Fn  A  PTIUITICC  !  Danque  Adam,  and  Tl.  Despres, 
1  UiTIjIi  AvIlVillljUj  •  engineer  L'Energlc  Indus- j 


France  Enters  Field  of  Influence' 
in  Hydro-Electric  De¬ 
velopment  j 

MONTREAL  INTERESTS  | 


BRAZILIAN  SHOWS 
HIGHER  MARCH  NET 


COKE  OVENS  TO 
SUPPLY  A  NEW 

SOURCE  OF  CAS 

_  ! 

Coking  Plant  to  Be  Established 
In  Montreal  Dis¬ 
trict  j 

INDEPENDENT  OPERATION ' 


I  New  Holding  Company  Acquires  Slight  Expansion  Earnings  Des-  To  Be  Separate  Entity  From  j 


Big  Interest  in  Important'  pite  Substantially  Lower  Power  Company,  But  Latter | 

Operating  Company  and  Sub- 1  Milreis  Will  Benefit  Considerably ' 

I  sidiaries — Bright  Outlook  ^  - -  |  From  Gas  Supply.  I 

!  ~  .Tustification  for  recent  o.sfimatp.*  _  i 

i  Further  evidence  of  the  important  i  Brazilian  1  ruction  would  show  )  Announcement  of  a  new  ga.s  sup-  j 
I  part  played  by  Canadian  capital  j  duHng'tL'^cuTrrVnryear"  des^Ate*  -Montreal  Light,  Heat  and  | 

'hydro-electric  development  both ;  substantially  lower  currency  quota- 1  Power  Consolidated  was  contained 
:  within  and  out.side  the  borders  of!  tions,  is  found  in  the  revenue  state-  in  a  statement  made  by  vice-piesi- 1 

;  the  Dominion  is  contained  in  thc^  ment  of  the  company  for  the  month  ^p^t  .lohn  S.  Norris  that  a  company  I 

i  announced  formatiou  of  a  holding' which  being  formed  to  operate  cokej 

company  by  .Nesbitt- rhomson  in  er- ;  average  ovens  in  the  vicinity  of  Montreal.  It  | 

ests  to  acquire  a  su  stan  la  “  ipypi  of  milreis  was  about  3  I  has  been  rumored  for  some  time 

panics  Tn  F*raniV  '  the  field  oonts— or  over  20  per  cent.— below  fjjp  power  company  itself  or  a 

!  in  which  Canadian  capital  and  1  Ao'ntroMast 'vear  subsidiary,  would  build  and  operate 


Power  Company,  But  Latter  | 
Will  Benefit  Considerably  ‘ 
From  Gas  Supply.  ! 


A  Prompt  and  Efficient 

Collection  Service 

f\^^ITH  our  network  of 
branches  in  Canada  and 
abroad,  including  offices  in  the 
great  financial  centres  of  Lon¬ 
don  and  New  York,we  arc  able 
to  give  prompt  attention  to  any 
collection  business  our  custom* 
ers  require  to  be  handled.  t» 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  920,000,000 

Reserve  Fund  $20,000,000 


ergy  Is  being  used  to  develop  water  [ 


This  result ‘probably  comes  as  a,  a  coking  plant,  but  this  official  an- M 


power  resources  luus  been  widened  1  ,  „  ,  ^urnr  se  in  most  quarters  i  nounoemeut  indicates  that  the  com- 1 

by  the  addition  of  a  new  and  figured  that  It  would 'P‘'»ny  which  is  being  formed  will  be, 

ant  country,  other  parts  of  the;  when  a  separate  entity  under  independent; 

,  world  in  which  Canadian  nterests  ^ilrelrmore  ne^^^^  management.  The  announcement  ; 

that  Of  the  preceding  reads  as  follows,  : 

I  ^hat  the  company  would  begin  ""'e  are  negotiaUng  for  a  gas  sup-, 

j  Mexico,  Newloundland,  and  the  West  ^^p^usion  in  net.  and  raises  i  Plv  from  a  new  source  for  the  p»K>- , 

..  ,  the  hope  that,  when  exchange  quo-jple  of  .Montreal  and  .suburbs.  The, 

This  new  utility  secunt>  holdln,,  are  on  a  more  equitable  new  source  Is  coke  ovens,  which  In-, 

,  rorporaUon  has  been  organized  un-,  Increase  in  earnings  will  ddentally  It  is  hoped  will  .solve  the 

der  a  Dominion  charter  which  ha.,  ^  ^  substantial  character.  fuel  problem  for  this  part  of  the; 

for  Its  purpose  the  acquisition  of  for-  Gross  eirnines  for  the  month  f*ountr:'.  Montreal  and  suburbs  at 
eign  securities,  as title ‘  Foreign  I  with  present  .-equlre  approximately  1.-, 

lower  Securities  Corporation,  Lim- ;  joa-t-q,  \„t  .yog  *1  765  482  as!  000,000  tons  of  fuel  annually  to  heat 
lied.”  implies.  Prtaarily  this  cor- ,  j;i_763.343’ in’ March, '  their  homes.  .Most  of  this  is  im- ; 

poration  is  interested  in  h>dro-elec-|  -pi^ig  represents  an  increase  ported  from  the  United  States  and: 

trie  operating  companies  m  Francel^j,  jo  which,  while  small,  repre-j  it  i.s  our  opinion  that  high  gradej 
where  an  excellent  field  is  consider-:  ^  encouraging  trend.  Ti;Coke  for  qu.ality  and  price  wrill  di.s- 

cd  to  exist  for  further  de\elopmcnt. j  showing  .since  Oc-!  place,  in  the  course  of  time,  a  large, 

It  has  been  organized  h>  the  (  ana-,  |  part,  if  not  all,  of  the  imported  fuel 

'  vfJhin Gross  earnings  for  the  first  three’  for  domestic  purposes.  ; 

Nesbitt.  Thomson  &  Co..  Limited.  \  .  i 

•  The  company  Is  capitalized  at  .?3.-|  ‘  If  Autonomous. 


mon  stock. 

Big  Field  For  Expansion. 


decrease  of  .'51”9.434.  '  ®ue  thing  more  than  another  mat  ai 

A  summary  of  the  earnings  re-  gas  company  requires,  it  is  stability] 


The  prospectus  states  that  Foreign]  cord  together  with  comparisons  is]  of  costs  to  obviate  wide  fluctuations 


Power  Securities  was  organized  to'  as  follows: 
i  acquire  selected  securities  of  elec-j  Ore** 

trie  light  and  power  companies  opc-j  jjjiisso 

I  rating  in  foreign  countries.  It  has'  i-vb.  !  ’[rtb].’;:; 
acquired  a  substantial  interest  in  the  Mar.  .  .  a.oso.or,; 
I  securltie.s  of  L'Energle  Industrielle,  .TifiSfiTi 

!  and  Indirectly  in  all  Its  subsidiaries,  p^b, 
as  well  as  in  two  of  them  directly.  Mar-  .  .  .i.nrT.p: 
These  are  L’Union  Hydro-Elcctrique  Ap'".''-  •  ■ 
Amerlcalne  and  Soci6t6  Hydro-Elec- j  ]  .risribh: 

trique  du  Sud-Est.  L’Energle  In-j  .luly 
-j  dustrlelle  and  subsidiaries  have  I  •  •  2 
plants  operating  in  various  localities)  oct  .'  !  .VsnoiLf 
,  in  France.  I  Vov.  ".  .’  ainoLtif 

It  is  pointed  out  that  the  many  op-|  •  •  2-935. 961 

portunities  for  future  development  • _ D^rrras*. 

of  the  hydro-electric  industry  in  ' 

F'ranco  should  afford  profitable  oP*! 
portunities  for  this  corporation  as;D|7|lD^AN 
'  France  has  water  powers  capable  of  l\lj|/ AUxaili 
10,000,000  horse  power  development,! 
of  which  only  about  2,000,000  horse'  Mh Y|| 
power  has  so  far  been  developed.  ’  IfJLliVlvi 

,  L'Energle  Industrielle  has  been  in'  _ 

successful  operation  since  1906,  and  WoJzImw  nn  PI 
besides  Its  own  system  owns  or  con-  ]  O"  'j 

trols  and  operates  ten  subsidiaries. '  Arrears  on  t 
The  combined  system  comprises  25 ,  fenrei 

hydro  plants,  15  steam  and  gas-clcc-'  _ 


.5.165.6:n  1,792.2R» 

;,89S..'’..'>7  1.67R.T87 

,5.077.781  1,765,54.5 

.5,021.752  1.71.5,572 

5  581,8.58  1,850.677 

.5,487.237  2.0,57.455 

5.551.665  1,890.8.16 

5  476,885  1,962..554 

3,4t2.45t  1.811.351 

.5  200.476  1,7*2,854 

5.001.416  1.658,131 

2.935.961  1,456.182 


REORGANIZATION 
MEXICAN  POWER 

Working  on  Plans  For  Funding 
Arrears  on  Bonds  and  Pre¬ 
ferred  Stock 


trie  plants,  2,47A  miles  of  high  ten-'  Toronto.  —  A  reorganization  of:  j 

M  £■"  oSfi'o: :  further  gain  for 

gi  egate  hydro  electric  re.source3  to^boing^^ali^ed  seems  BARCELONA  EARNINGS 

slrK"’,"  It  l»  th.t  the  manM,-  _ 

and  in  oT^ntinn^  s  HOW  installed  j^p^t  Of  this  Company  has  complet- '  QppraUng  Expenses  fontinne  To 
,  “cm?  Xt,  «  to!  '  “  “■■■"•  ■”  Sl>»"  t  n,m  riTri*,,,  I 

b  n  In  ,4  a  plan  that  should  be  satisfactory  to  loar. 

000 'h.p.  is  purcha.sed,  maktog  Ttotar  f  Continued  expansion  In  earnings' 

of  131.900  h.p.  presentlv  available  preferred  stock.  ....  Is  revealed  by  Barcelona  Traction,] 

for  distribution  throughout  the  sys-'  Power  Company.  Dtd.,  in 

tem.  (made  officially  in  the  \ery  iKar  fu-  reygjme  statement  for  the  month! 


Its  operations,  with  the  exception , arrSrs*’f(^the“n-'’^sd  r^  -March,  a  feature  being  the  fur- j 
of  a  small  plant  serring  3,000  cus-  ^  If  I'T^otr*  shrinkage  In  operating  expen-, 

tomers  on  Madagascar,  are  well  dLs-J  a  half  years  and  Incom ,  bas  been  evident  during, 

fributed  throughout  f'rance.  includ-, iPterest  w  in  arrears  for  _he  j  of  the  current  year. ! 

Ing  Brittany,  and  the  cities  of  gt  '  fi’tae  l'’Ps:th  of  time.  No  d.aid  ndo  ,  Gross  earnings  for  the  month  of' 
Nazaire  and  Vannes,  the  Pyrennees |  paid  on  the  cumula.lvo  j  pesetas  7,464,489  showed  a  ] 

and  the  cities  of  Ba^i-onne  and  Biar-  ^  .  'gain  of  pesetas  128,201,  while,  by; 

ritz.  the  Cote  d’Azure  and  the  cities'  Sound  Earnings  Fositlon.  :  reason  of  a  reduction  in  operating’ 
of  .Mentone  and  Monte  Carlo.  Inal!,'  The  company’s  earnin.gs  pos’tlon  expenses  net  increased  by  pe.setas ' 
the  972  communities  served  have  a'i^^  tio"'"  such  that  it  is  capable  of  193.464.  For  the  first  three  month.s  ‘ 
combined  population  of  approximate-  ec  tiling  the  preferred  dividend  quite  '  of  current  year,  gross  earnings 
ly  1,200,000— the  entire  sy.stem  hav-  I’i  ndily.  The  arrears  on  i>oth  the ,  were  up  pesetas  451,966  over  the  cor¬ 
ing  170.000  connected  customers  on]4'Onds  and  preferred  stock  ha vo  |  responding  period  of  1926  at  peseta.s 
•March  31  last.  '  mede  a  complicated  situation.  A  23,454,877,  while  net  earnings  foi'i 

Important  Power  Sites.  j  satisfactory  solution  may  be  offer-  the  quarter  .showed  a  gain  of  pesetas  j 

The  prospectus  also  contains  a|‘3d  by  the  board  of  directors.  It  is!  717,661  at  pe.setas  16.974,710. 
description  of  the  tw’o  subsidiaries;  I'uderstood  holders  will  be  offei’cl  <a '  The  statement  of  earnings  for  the; 

,  referred  to  as  having  been  included ,  certain  proportion  of  the  arrears  in  month  and  for  the  year  to  date  i.s  | 

'.directly  in  the  securities  acquired.  ]  cash  and  the  greater  proportion.  In  a.s  follows:  j 

■  These  are  Soci<4td  Hydro-Electrique  ]  the  form  of  additional  second  mort- |  t  • 

^  ]  du  Slid  Est  and  I/Union  Hydro-Elec-]  tage  bonds.  j  jiarch _  "  ”  nc.  ^ . 

■|  trique  Ameriraine.  The  former!  Holders  of  the  income  bonds  wi’l !  oi-oss  earn.  7.464,489  7,336,288  ]2S.2nt 

■  owns  several  water  powers  aggre-ibe  .asked  to  accept  secured  nnn-i'i- I  Ope.  exp.  .  2,206,726  2,271,989  x65,26.{ ; 

■  gating  .59,000  h.p.  ultimate  capacity,  j  te rest  bearing  ten-year  notes,  a  sub- j  _  5,237,763  3,064,299  193,464  i 

I  The  falls  of  the  Allemint  have  al-|  .slantial  amount  of  which  will  be  re-]  3  mos.  enil.  ’  ’  ] 

)  ready  been  developed  with  2,400  h.p. jueemed  each  year.  Holders  of  the]  Mar  31 —  : 

;  installed,  and  a  third  unit  will  short- i  preferered  will  be  asked  to  accept  a]  '*e*|^fn®''^.°®"'23,454,g77  23.002,911  451,966 

ly  be  installed  to  bring  the  capa-jnew  four  per  cent,  cumulative  pre- j  '  '  — -  . — — ] 

city  up  to  3,600  h.p.  The  develop- 1  ferred  stock.  This  plain,  if  adopt- j  Agg.  -i-mi 

ment  of  the  falls  of  the  Roya  i-sled,  will  clear  up  the  entire  complt-  j  •  -IS.-* ’.710  ,*ji,o  9  <  i.eeij 

nearing  completion  and  will  be  in  cated  situation.  i  x — ij*rrease.  ] 

operation  by  June  1,  1927.  with  an  ; - |  - 

most  important  of  the  undeveloped  ;  WIDE  EARNINGS  GAIN  i  NO  SETTLEMENT  FOR  I 
Sarennes,  where  the  ultimate  install-;  FOR  N.  MEXICO  POWER  !  WINNIPEG  ELECTRIC 

ed  capacity  will  be  44,000  h.p.  These  _  j  mint  uw  Aiukiviativ 

4a  ^'Hiows  lncre.ase  Of !  (>qn„)A„y  „nd  Trnmwav  Finplovees 

in  reserve  to  supply  the  needs  of  o-  p„_  (•„,,*  Over  ‘iamn  i  '  i  inP'ojws, 

various  distributing  subsidiaries  of  »i„o4h  i  a*4  xw  ^  ^  **^“‘‘*’  Agreement.— 

i  isi  n.nh.r'rf.anuL’ i 

AT'- '  itrIoZ  7‘xm  -  N«s«««l«na  bel.-.cn  ; 

n  ^  DLn-,  shown  in  the  revenue  statement  of,  the  Winnipeg  Electric  Company  .and) 

nnrtant  u-nter^  u*i. Mexlco  Power  and  Devel-;ita  motormcn  and  conductors,  * 

at  Guereleden.  being  the  onb'  wate^,  March'Vnd"  ’ the''  th'r'ee'''moSths  '  ' 

power  of  substantial  capacity  in  51  nf  thi*  venr  ® ;  obtain  a  flat  three  cents  an  hour 

!  ^  Gross  Vamings  for  the  month,  at;  increase  have  not  been  produc- 

cpnfrp  r-atrlnn  a?  ^ .jM  I  * ’ showed  a  gain  of  $30,444  !  live  of  any  results.  The  company,  it 

:  where  the  distribution  of  po'wer^'is !  those  for  March  of  last  year,  jig  stated,  have  declined  to  ontcrtaii 

!  largely  controlled  by  the  parent  com- 1  operating  expenses  re-  the  proposal,  and  a  board  ot  arbitra- 

pany.  The  power  will  L  'supplied  j  S3oTg^  at"?  13  60^  "an^ '  appears  to  be  the  next  move 

to  furnish  the  reauirements  of  the'?'^^  $30,361._  at  $113,60o,  an  the  part  of  the  mon.  The  em 

'  parent  company  and  its  subsidiaries'  ,  ^'2r  i  P'o^^es  have  also  asked  for  holiday 

iin  this  region.  Tho  development  | sliding  scale,  the  men  to  rr 
'  is  already  well  under  way  and  the  'I  ceive  one  day  for  every  year  up  t 

i  plant  Is  expected  to  be  In  operation  ^f.fi^Af  *thI  ArAA  .Un  rcque.st  has  al.so  been  re 


-I’cseta* - 

1926 


7,336,288  I  2S.2nt 
2,271,989  x65,26.i  ' 


,064,299  193,464  I 


577  23.002,911  451.966 


.bou,,May  I,  1928.  .1.1,  an  iWlallcdl ‘“■rl'"?  r,”!'!;!.,'*!.  I  K=r,“' 


ten.  This  rcque.st  has  al.so  been  re 


I  capacity  of  20,000  h..p.  j.i, 

]  The  board  of  directors  of  Foreign 
.  Power  Securities  Corporation  is  com-  ,  , 

posed  of  four  Montrealers  proinin- 
:  ently  identified  with  the  power  in-|  ” 

•  dustry  in  Canada,  and  three  J''rencli  .My 
'  members  associated  wltti  the  rom-!  '■'“•s 
panles  in  I'-rance  above  referred  to. 

They  are:  A.  J.  Nesbitt,  piesldmit  of  2  m, 

,  Power  Corporation  of  Canada,  Limit-  -')  •> 
cd:  J.  B.  Woodyatt,  president,  South-  r;,-,,* 
’  ern  Canada  Power  Company,  Limit-  xl  i" 


year  while  net  allowed  a  gain  of  1  demands  made  by  the  mei 

$11,124  at  $319,j)).  I  were  to  the  effect  that  a  wage  scalf 

<  omparative  figures  for  the  month  ;  sixty  cents  an  hour  should  be 

f*Vi  peiiod  arc  Ii8  I  j-,.,,.  two-men  car  operator.'-' 

follov\.s.  I  and  sixty  five  and  One  lialf  cents  for 

lone  man  car  oiierators.  On  belialf 
$101,250  $154,674  $50,441  j  ,)f  tile  iiieii  the  discussions  liave  tieen 

_ .VjI'""*  carried  on  by  1  lie  negotiating  com 

niitlf'C  of  llie  Street  Railway  .Men’s 
I  unit  of  the  One  Big  Cnioii.  In  tin 
.t.5\m.7S9  $.58'u25  $'s'o;V5  I  !  organization  however,  only  a 

'lM2,176  319.600  77. UM  portion  of  tho  operators  are  enrolleil. 


When  Sending  Money 

jjk  Out  of  Town 

Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

W  ^IlK^iB  Secured  without  red  tape  at  any 
H  SUlllliS  This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Brandi 


Established  1832 

Capital  Reserve  / 

$10,000,000  $19,500,000  IS 

Total  Assets,  $245,000,000  * 


tS’Snt  ^  meSed I  ti?h‘'corresSLdto‘‘g'' m  “The  Montreal  Light,  Heat  and  | 

100,000  shares  of  no  par  value  com- 1 

mon  stock.  ^  decrease  of  .$179,434.  '  on®  thing  more  than  another  that  ai 


i  in  the  selling  price  of  gas.  Stable  | 
«.*  Net  NVt  ino.  i  costs  and  coke  ovens  are  not  syn-  \ 

on,  ..  ...  . . ...nionymous  terms,  owing  to  the  con- 1 

■*’  876  37:1  *i’6l4'h75  *»64!2i4 i  stantly  varying  prices  of  raw  mate-] 
’i)53  i,'765]'4S2  ciisa  I  rials  and  the  wide  fluctuations  in  the] 

...  .,o|  selllngprlceof  domestiefuel  due  to' 

-..57  l.'67s;787  :!94.’44r>  j  periodic  strikes,  lockouts,  and  tran.s- 1 

781  i',765!343  ViLiiB  portation  charges.  The  coke  oven' 

j ''CJ^tore,  therefore,  in  the  interestof  . 
237  2!i>.57]453  6S7;ooS  Stabilized  price  for  gas  must  of. 
S65  iiasoA.n;  6iio]ni 6 ;  necessity  be  operated  independently; 

-i-’nii  !  of  the  rompany  distributing  the  gas  ; 
176  i;7*2]854  ’’iiL’i  1  i  ” ‘'*11  concerns  the  distributing  I 

116  i!s59,'i3t  1 05]  11 3 ;  company  is  to  make  sure  that  the 

161  1,456,182  *258,226 1  ga.s  supply  is  reliable  and  that  it, 

lean  be  obtained  as  economically  at 

_  least  as  the  distributing  company ; 

oan  produce  it  for  Itself. 

yl7ATIllly  !  company  •will  be. 

1  lull  an  autonomous  compay  of  Canadian  ! 

^  '  oGgin.  We  are  working  ■with  the; 

I  AN  PflWrll  brains  of  the  industry  on  this  I 
U/lll  1  U  I f  lilt  j  new  venture  and  we  are  satisfied  i 

_  that  Canada  from  the  standpoint  ot ; 

Plai*.  Vnv  P.m/IInn' ito  fuel  problem  and  Montreal  in] 

PI^  For  Fading,  p^^ticular  will  be  proud  of  any- 
I  Bonds  and  rre-  ;  thing  that  we  are  able  to  develop' 
■ed  Stock  ,  in  the  way  of  coke  ovens  for  this 

_  !  locality.”  ( 


The  Jarring  Note 

USING  a  low-quality  paper  for  your  letter¬ 
heads  is  something  like  static  on  a  radio. 
Static  is  the  jarring  note  that  detracts  from  the 
performance — ^no  matter  how  excellent  it  may 
be. 

I.,etterhead  paper  that  is  obviously  down  at 
the  heels  is  a  jarring  note  that  detracts  from 
the  effectiveness  of  your  written  message — no 
matter  how  much  time  or  thought  you  put 
into  it. 

Static  Is  sometimes  unavoidable,  but  tho 
other — ^never.  Use  Superfine  Linen  Record, 
and  the  fir^t  time  you  affix  your  signature  on 
it  yo’u’ll  be  impressed  witb  its  very  evident  high 
quality. 


Made  in  Canada  since  tsm 


The  Rolland  Paper  Co., Limited 

MONTREAL,  P.Q, 


IIO.NAT  HAVMOND 

Vice-Presiden  I 
\.  c:;.  K.  viCKi  KS 
V.  .M.  UKLItY 


JAMKS  I’L.AYr  AIR 
President 


FRANK  M.  ROSS 
Managing  Direetor 
L.  CAMPBELL 
1.  C.  Sl.MI'SO.N 


134  McCORD  STREET 
MONTREAL 


Tplephntis 

YORK  7606 


A.  HUTCHINSON 
Commercial  Manager 


Electrical  Energy 


RELIABLE 

EIk  (•)  IIydro>(llee> 
trie  Power  plant* 
nnd  Inrge  ntenm 
plant  Renerre. 


CONTEfUOUS 

Available  tor  n»a  24 
hour*  per  day  aixl 
every  day.  No  rn>> 
■trietlen*. 


CITTJMITED 

ApproKtnately  300,* 
000  U.  P.  avallabln 


FOR  POWER,  LIGHT  AND  OTHER  PURPOSES. 

Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 


GAS 


llanufactarlnK  and  Dlatrlbutlnit 
For  I.NULS'rniAI.  and  M  .  A  . 

BKsiubiA'riAi.  vsiiia  i^uai  oervico 

Inqniry  neqaeoted.  dddreaa  to 

Low  Rates  For  Service  power  nidi,  as  crais  st.  xv*«t, 

'  Tel.  Mnlo  4<MO.  Montreal. 


MAPLE  LEAF 

II^USTRIAL 

ALCOHOL 

HIGHEST  QUALITY  -  BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

J  .  maintain  a  Technical  Service  Division  which 

stands  ready  at  all  times  to  co-operate  to  the 
iBBBBLiiQy  best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Cf..,  l.imitrU 

I  '—mm  MONTREAL  CORBYVIl  l.H 

’  I  TORONTO  WTN’NIPKG  VANCOUVER 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  6,  1927. 


ADVANCE  OF  BOND 
PRICES  CONTINUES 
INTO  HIGH  GROUND 


I  Mortgage  Bond 

Code  is  Drafted 


We  deal  in — 

UBit«d  Securities  6% 
Preferred  Shares. 

C.P.R.  4H’» . 1944 

Bell  Telephone  5's . 1955 

Bolgo  Paper  6’s . 1945 

*Belgo  Paper  7% 
deferred  Shares. 

Quebec  Power  Co.  6*8. ,  1953 
Quebec  Railway  5’s  .  .1939 
St.  Maurice  Power  6Vi's  1953 

Wayagamack  6^’s . 1939 

Wayagaraack  6*8 . 1951 

Montreal  Tramways  S’s  1941 
Montrsal  Tramways  9’s  1955 
Laurentlde  Power  5^’s.  1946 
Duke- Pries  Power  6*e..l966 
Manitoba  Power  5 Vi’s.  .1951 
Gatineau  Power  Co.  S’s .  1956 
Gatineau  Power  Co.  6's  .  1941 
Anticosti  Corporation 

.  1941 

Anticosti  Corporation  7% 
Preferred  Shares 
Canada  Steamship 

Lines  6's . 1941 

International  Paper  6’s  1955 
International  Paper  6’s  1941 


I  lUl/LiJ  VrUnilllULiiJ  I  Chien.^o.-  CO,!.'!  of  ronl  pstiitc 

INTO  HIGH  GR0DND:“HS3iS"S 

- - -  pres  dents  end  vju'ioiis  divi.sion.'-.  of 

Return  to  Investors  is  Declining 

Below  4V2  Per  Cent.  !  rnnsidcr.it.!o  time  the  a.sso- 

Level  i  elation  Ims  bocn  condiH’ling  a  study 

_ _  of  the  first  niortgagc  bond  situatio;! 

“TAX  FREE”  OVERLOOKED; ';o"'miuco  rr.roiution,  it  is 


OWNERSHIP  OF 
CAN.  BRONZE  LD. 
CHANGES  HANDS 


.Association  o,  I  Control  of  Con-pany  Acquired 

Mido  tiiiif!  the  a.sso-|  by  Montreal  Banking; 
condiH’ling  a  study  |  Syndicate 


_  I  stated,  cpiloniizcs  what  iiicnibrrs  of  I 

..  o  D  »  V  iJ  Kioiip  consider  tbo  best  .judg- ! 

May  Now  Be  Bought  to  Yield  mc-nt  cxpicsscd  in  a  code  of  prac- ; 
More  Than  the  Fully  Taxable’ tiers  ami  standards.  Tbs  code  will  j 

Bonds— Situation  is  a  Curious .  ^'lort  1  j_bo jma dojn^lic. _ _  i 

ronlo  Durruu  TI»o  FInnnrInI  Tlmrs.  GOOD  MARGIN  ON 


Toronto  Durruu  TItc  FInnnrInI  Tlmr*. 

iJaTnt ■ground  it’-'bomr’ ^10^  POWER  Ask  Authority  For  Additional. 

...  ...  ,  ,  .  iltJ  If  1  VrflUIt  IUUUIj  I  (  anadian  intcrc-sts  of  control  in  «‘tn  nnn  nrm  ^*11 

land  it  seems  that  another  niilc.stone  1  ....  ^OU,UUU,UlJU  —  lo  Sell 

.  j  ,  .;  - —  1  (  anadian  Hronze,  Ltd.,  marks  the  cm  nnn  nnn  ' 

has  been  reached  in  the  downward ;  Fai-r.;n<T=  n.,  ^  .  .■  u  .  ..  ^lU,UUO,UUU  joon  l 

.  „  ,  .  .  ( -inaicaiea  learnings  dn  roreign  passing  into  ownership  by  domestic  ! 

trend  of  .interest  ratc.s.  Such  bonds  n  t..  j  i  .  ,  ,  ,  .  ,  .  - 

as  Dominion  Government  -G/os.  duel  Pieferred  On  1  capital  of  another  important  Indus-  Supplementing  the  notice  sent  out  | 

!  inio  1044  and  1046  are  strong  at  j  .Jound  Basis  i  trial  concern  occupying  a  dominat-  on  Saturday  of  special  general  meet- 1 

I  fio  sti  hit  *-fh  V  rv  f  w  bnii  R  nf- '  - - -  '  '  position  in  it.s  field  of  endeavor,  ing  of  Boll  Telephone  Company! 

I  .  .i.ts  Dill,  witn  \rr.  e  i.  ^  piiMic  offering  of  $2..'00.nnn  Por- !  This  corporation  has  hern  owned  shareholders  to  be  held  on  the  2.ith  ! 

j  fered.  even  at  Ofl.flO  or  00.05.  Tbe|pjjjn  Power  Securities  (  orporation. '  by  P.S.  capital  for  many  years,  and  day  of  May  to  approve  a  by-law  ;tu-| 

cost  to  a  private  investor,  therefore,  i  Limited.  Bfir  eiimiilnfive  partiripating !  Dm  reported  piirehase  of  ownership  j  thorizing  the  issue  of  bonds  or  de- 1 

lafter  allowing  for  brokerage,  would  Preferred  stock,  is  now  being  iiiadelby  a  Canadian  banking  syndicate ;  bcntiirc  stock  of  an  aggregate  prln- 1 
•he  «ii-hfiv  nvB.-  mr  for  hnnri<i  hear- i  ^ P''’’  '^”'1  dividend  which  i  composed  of  Grccnshiclds  k  Com-:  cipal  amount  of  jnO.OOO.'obo.  .i.  K.  Mac- i 

i.  ‘rw  *h-  ■  f  May  1  to  yield  k*-;.  This '  punv  and  ITood,  Barnes  *  <om-  pherson,  vice-president  of  the  com-! 

^  ing  coupons,  this  rripresenting  j  carries  a  bonus  of  oiic-|puny.  I-td..  gives  further  indication  pany  issued  the  following  statement:  i 

an  interest  return  of  only  4.50C''-.  |  half  share  of  no  par  value  eonimon  lof  the  tendrney  towards  acquisition  ".After  authorization  of  the  issue.  It  | 
'These  are  the  lowest  interest  rates  stork  with  each  share  of  preferred.  |  uf  control  in  basic  industries  in  the  is  proposed  to  sell  $10,000,000  of  the: 

ever  witnessed  bv  the  vast  maioritv  This  Company  is  th''  one  rmontly  i  dominion  by  (’anadian  capital. wlilch  bonds,  the  proceeds  of  that  sale  to  ; 

of  Canadian  investors  and  natur-  by  Nesbil.l.  T'liomsnn  Co.,  'uis  lipen  evidenced  very  largely  repay  to  our  bankers  the  temporary, 

nllv  it  has  taken 'sonic  little  time  t'i'''’'trd.  to  acquire  selected  r-eeuri- '  during  recent  yo#rs.  Tn  addition  to  advances  by  whirli  the  rompany  has! 

j  to  a'reiistom  manv'hond  purehasers  t'cs  of  eleetrie  light  and  power  com- 1 '^c  present  deal,  three  other  nut-  financed  extensions  and  other  re- 

tn  thP  thought  nf  jirrrnfinr  panio?  npora t in.q  in  forrl'^n  roimf riPs.  oxHinpIrs  durms:  tlir  past  quirpniriUs  and  to  hr  U5pfJ  also  fori 

t.ban  r»  por  rpnt  intprrst  It  is  in-  initial  intorrsf  Tcquiirrl  is  in  bopn  tlio  piirrliaso  of  Tfi-  furtlirr  constniPtion.  | 

'  tcreseting  to  remember  however,  '^'^’diiig  I'reneli  cn.nipany  as  we!)  as  tAalUer  Sons  and  rrnvincial  "We  expect  from  IS.Pon.OOO  to  $1'>.- j 

j  that  it  is  onlv  a  matter  of  thiee  or  two  of  its  siili.'^idiarics,  'ITh'sc  own  Taper  Mills  and  the  retention  of  ono.OOP  of  new  capital  will  be  requir- : 

four  years  since  (Tovernment  ^nd  j ‘”’Turtan1  water  power  development  | '  anadian  control  in  Masscy-Harris,  pad,  year  for  some  time  lo  come,  j 
Provincial  Bonds  could  he  hoiieht  i fapnhle  of  greai  cx-l’-td.  . and  it  is  prohahie  that  the  next  fin- 


TO  FINANCE  SOON 

Continuous  Control  by  U.  5. 
Capital  Relinquished — Impor¬ 
tant  Market  for  Products  — 
Record  of  Profitable  Opera¬ 
tion  I 


Germans  Borrow  in  U.  S. 

And  Spend  On  Pleasure 

■‘Some  of  the  larger  Kuropean  na- 
fio'is’arc  suffering  from  the  over- 
.'■'upiily  of  .American  dollars  realized 
from  recent  loans  by  American  bank¬ 
ers."  said  .1.  K.  Aldred.  of  .1,  L,  .Aldred 
Co.,  who  has  returned  from  Kiir- 
ope.  "Wliil.!  the  ease  with  which 
loans  are  made  by  leading  Kii^ppean 
countries  does  not  seem  to  divert  to 
peopic  of  France  and  Italy  from  work  ' 
and  industry,  it  is  interesting  to  note  ! 
the  pleasure  resorts  of  Lurope  are! 
flooded  with  Germans.  j 

BOND  ISSDE  FOR  i 
BELL  TELEPHONE 


NEW  POWER  ISSUE 


jhas  been  reached  in  the  -iowiiward  j  Earnings  On  Foreign' 

trend  of  .interest  rates.  Sucli  bonds  n _ £_ _ i  r-k  i 


as  Dominion  Government  4t'4s.  duo| 
in40.  1044  and  1046  are  strong  at  I 
00.80  bid,  with  very  few  bonds  of- 


Power  Preferred  On 
Sound  Basis 


Ask  Authority  For  Additional. 
$30,000,000  —  To  Sell 
$10,000,000  Soon 

- - - -  I 

Supplementing  the  notice  scat  out ! 


I  .1  times  we  are  prepared  to 
^  ait  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government.  Muni- 


Cansdian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECtERC 

I  nssrpsratsS 

MswSrssli-  1C%  tt.  Jainse  St. 
Qnefessf  71,  St.  Potsrtt. 

(ssrsaLisHBO  twi) 

B»S 


ally,  it  has  taken  some  little  time 
I  to  accustom  many  bond  purchasers  ' 

I  to  the  thought  of  accepting  leas 
I  than  .5  per  rent,  interest.  It  is  in- 1 ,  ”  j- 
!  tereseting  to  remember  ,  however.  [  jnudiiig 
j  that  it  is  only  a  matter  of  thiee  or,'”  ^ 

I  four  years  sinre  (Tovernmenl  and  ''npurta 
I  Provineial  Bonds  could  be  bought  I  ’’’RiTs  ; 
I  to  yield  very  elose  to  and  at  !  T^*’*'**^'” 


The  parent  rompany  of  'he 


that  time,  it  was  felt  that  it  would  L  l-.nergie  Indiistrielle  ai.d 


(anadian  Bronze.  T/td  .  ihrniigh  ancing  will  he  through  stock.  Thisi 
its  Montreal  plant  and  It.s  auli.^idiar- 1  alternation  of  stock  and  bonds  will  I 


I  be  onlv  ■w'lth  difficiiltv  that  theav-' subsidiaries  in  question  arej’’'^  plantsat.St.  Thomas.  Ont.Win-  be  in  accordance  with  the  sound  con- i 
I  erage  investor  rould  tie  ediirated  to  '  T’nion  Ilydro-Flectriqiie  America!-  nipeg  and  ralgary,  maniifartiircs  servative  financial  policy  of  Ihei 


buy  bonds  yielding  less  than  the  full  i^oriete  Hydro-Llectriqiie  dii 

that  was  afforded  by  Virtory  | 


iTid  siipplie.s  the  Canadian  railroads  (^ompany  since  its  inception". 


bonds  at  the  time  of  original  ofler- 


with  all  hut  a  small  part  of  their  j 
The  earrings  of  Foreign  Power  .“^e.  lu-onze  bearings  and  bii.shings  fori 
I  rurities  will  be  derived  from  the.  di-  freight  ears,  pa.ssenger  cars  and  j 
dentis  onirl  nn  the  i-ities  ae.  locomotives.  It  is  Understood  thPl, 


The  last  issue  of  stock  was  made  | 
in  1024.  The  last  permanent  financing  i 
was  the  issue  of  $o,n,nnn.ooo  .Scrie.s] 
"A"  bonds  in  102,6,  the  initial  issue  in  i 


At  present,  however,  the  situation  'idends  paid  on  the  securities  ae.-  "eominives.  it  is  iinaerstonq  "A"  bonds  in  102.6,  the  initial  issue  in 

is  altered  considerably  and  there  i.s  'I'nred  and  these  are  .stated  in  the  ’if "J*' February  of  that  year  being  $25,npo.- 

reported  to  be  siihsf.antial  retail  Prospectus  to  he  more  than  sufficient  *'’‘3n  Pacific  business  of  this  rhar-  p^O.  The  remaining  $5,0(10.000  were 


Investment 

Consultation 


TF  you  are  in  doubt 

about  the  safe  in¬ 
vestment  of  your 
money  (whethpr  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Correspondence  Invited 


R.  A.  DALY  &  CO. 

■An  or  TOHoirro  BuiiiDm 

TORONTO 

U»mi»r§  T0ronte  Stock  Exekongt 


buying  at  present  levels. 


j  ly  .speaking,  the  situation  in  respect  dividends  on  these  shares  are  in- 
I  of  miinieipHls  is  the  same  as  (liat  of  creased,  and  additional  interests  in 
!  Government  bonds,  the  interest  re-  other  properties  acquired,  there 
turns  ranging  from  4.5.66?.  to  4.806?.  should  he  a  reasonable  surplus  for 
or  thereabouts,  from  the  choicest  of  dividends  on  the  common  sh.ires. 
Ontario  municipals.  The  capitalization  of  the  company 


sold  in  November  1025,  $16,750,000  of  | 
th.Tit  issue  being  u.sed  for  refunding! 


to  pay  the  preferred  dividends  and  octer  and  a,  great  part  of  the  hu.si-  November  1025,  $16,750,000  of  i 

as  dividends  on  these  shares  are  in-  Tangfji^,,  jk,a(,o],ai  nail-  issue  being  u.sed  for  refunding! 

ereased,  and  additional  interests  in  ^oialier  oiatiiring  issues  and  the.  b.ilance  for! 

other  properties  acquired,  there  >|_oads  and  Lnitcd  .States  ro.iu.s  In  construction,  and  extension  work  to 
should  he  a  reasonable  surplus  for  _  meet  the  public  demand  for  service,  i 

dividends  on  the  common  shares.  Record  of  Prospcrilr.  'P],p  existing  stock  o^f  the  company 


meet  the  public  demand  for  service,  i 
Tlie  existing  stock  o^f  the  company 


Ontario  municipals.  The  capitalization  of  the  company  The  company  was  formed  over  (g  $45,080,400.  The  sale  of  $10,000,- 

It  is  not  difficult  to  discovet  the  $5,000,000  preferred  shares  of  thirty  years  ago  by  interests  con-  qoo  bonds  will  make  the  total  bond  j 
reason  for  the  strength  in  the  pres-  which  the  present  issue  comprises  nected  with  the  Magnus  Bronze  indebtedness  $40,000,000.  but  it  should  ! 

ent  market.  Money  is  becoming  half  and  loo.ooo  common  shares  of  Tompany,  of  the  United  States  at  remembered  that  the  $10,000,000  j 

cheajver  in  practically  all  of  the  "  hich  half  arc  being  presently  that  time.  Until  now  It  has  been  will  include  funding  of  existing  float- 1 

leading  financial  centres,  sueli  as  issued.  owned  by  and  directed  by  Stewart  jng  debt.  .  1 

Vew  X'nrlr  TyknHnn  Paris  Prrlin  _ _  H.  .lODeS,  Of  .NcW  1  Ork.  and  lll.S  im-  I 


j  New  A'ork,  Ixindon.  Paris,  Berlin 
and  Brussels.  In  New  A'ork,  parti¬ 
cularly,  money  may  be  had  in  abun- 
da.nce.  Added  to  this,  there  Is  a 
local  Canadian  situation  with  little 
borrowing  required  by  governments 
and  municipalities  because  of  cur¬ 
tailed  expenditures,  and  at  the  pres- 


OFFER  STOCK  OF 
STANFORD’S  LTD. 


mediate  associates.  The  company 
has  always  been  the  dominating' 
producer  in  its  industry  and  h<is , 
been  built  up  to  its  present  size  en¬ 
tirely  as  a  closed  corporation  I 
through  the  reinvestment  of  e.irn-| 
ings  in  the  property.  It  is  said  that 


NEW  ENG.  TRUST 
ENTERS  CANADA 


fctu  time,  the  number  of  new  issues  Public  Financing  For  Popular  the  company  has  never  had  .sn  un¬ 


in  sight  between  now  and  the  fall  is 
practically  negligible.  The  float¬ 
ing  supply  of  this  type  of  security  is 
reduced  almost  to  a  minimum  and 
consequently,  the  market  is  in  a 
choice  position  to  absorb  aonstriic- 
tive  public  utility  and  other  financ¬ 
ing. 

This  is  one  of  the  most  satisfac- 


Will  Offer  Trust  Shares  Through 
Established  Investment 

Bankers  I 


Montreal  Provision  Market  been  felt  In  view  of  Established  Investment 

Bonus  of  Common  —  the  growth  of  railroad  t/affic  and  Bankers  | 

-  equipment  that  looms  up  as  a  ne-  _ _  i 

Financing  of  an  old-established  and  ces.sary  part  of  Canada’s  increasing  Under  the  management  of  Percy 
well-knoiin  business  is  being  ef fee.-  prosperity  that  this  industry  should  t.  Strong,  headquarters  for  the  New' 
ed  through  the  offering  the  in-  be  owned  and  operated  In  Canada  by  England  Investment  Trust.  Inc.,  for 
vestment  banking  house  eif  McLeod,  Canadian  interests  and  the  purchase:  Canada,  .Newfoundland  and  the  Brit-; 
Young.  W  eir  &  Co.,  Limited,  of  Mont-  of  the  company  by  Montreal  bank- j  j^h  AVest  Indies,  have  been  opened 


Ifc'^Suon^’to  ^bso^b  •l)ns^ruc^l  ed  ’  ^he'"oTfe^in"I’^hy^th^^^■  that  this  industry  should  L.  s"trong!^caS^artlrs^  I 

,  public  umi.y  and  other  fln.,,e.|  ZlZullI,  !L'  xSSr.'u:™ 

■his  Is  one  of  the  most  satisfac-  bank- j  i^h  AVe’st  Indies,  have  h 


torv  aspects  in  the  entire  sphere  Toronto  of  an  is.sue  of  $500.-  ing  houses  is  the  logical  outcome.  I  in  MontreaY  in' the  Insurance*  Fx- ' 

frnlnee^  There  is  an  ahundan7  S  !  Z  F.7d  P^^^rrr’^-ld  *  '  change  Building.  The  securiUcs  | 

money  for  sound  industrial  and  I  ^  ^  carried  ,  of  the  .New  England  Trust  arc  being  | 

commercial  rnte.rpri.se  and  each  f  the  prin  Tt!p,aecd  with  the  investeing  public 

week  brings  forth  the  publication  of  a  ^  dnidend  to  yield  i  pci  is  expected  that  issues  of  preferred  ,  through  established  investment 

new  annuYl  reports  showing  in-  ^  common  shares  aggregating  bankers,  and  substantial  blocks  of! 

creased  industriri  prosperitv.  This  "'7"  T'-'' • ''”  something  under  three  million  dol-  .hares  have  already  been  taken  up 

prosperitv  again  reflects  itself  in  sh-yes  of  First  Pre  erred.  In  vieiy  lars  will  shortly  be  offered  to  in-  ^  ,he  Maritime  Provinces  and  in  | 
the  Lcuritv  markets.  In  that  it  (ieclining  tendency  of  interest  i  vestors.  n,iti.h  Columbia,  as  well  as  in  .New- , 


nmkes  possible  a  Jprge  amount  of 
small  buying  by  private  owners. 


of  the  declining  tendency  of  Interest  vestors. 
[rates,  these  terms  are  considered  | 
especially  attractive  for  such  a  well-  «fnff] 


The  increasing  amounts  available 


Ogilvie  Flour 
Mills  Co.  Limited 

6%  Bonds 


for  investment,  of  course,  woik  to  ' appraised  in 
the  advantage  of  borrowers.  An  i„. ,  cxees.s  of  .$y  8.000  are  owned  outright 
I'teresting  side-light  on  this  sm.a- '  f  held  under  long-term  lease  in  the 
'  tion  is  found  in  the  recent  .sale  of  hcait  of  Montieal.s  retail  district. 

I  Province  of  Noya  Scotia  four-month  Four  la rg-  store.s  in  all  are  operat- 
I  notes  to  an  American  syndicate,  at  "T  as  bakery  and  kitchens. 

_ _ tr.'f  '  Behind  each  share  of  First  Pre-| 


!  a  cost  of  only  4%' ?  to  the  province. 
!  .Tudging  by  the  present  trend,  the 


vestors.  British  Columbia,  as  well  as  in  .New-  . 

.  “  foundland  and  the  British  AVest  In-i 

IMTCDCCTC  through  the  Canadian  orgaiiiz-' 

111  ation.  It  is  now  proposed  to  coni- 

sivift  SA 1  marketing  org.a.nizat ion  in 

1T|  4  MTIP  CTT/^AD  'be  other  Canadian  provinces.  .Mr. 

Strong,  the  Canadian  manager,  has 
during  the  past  fifteen  years  ac- 
■;  !  quired  a  broad  knowledge  of  the 

In  connection  with  the  appoint-  Canadian  investment  field, 
r.ient  of  a  successor  to  the  late  D.  ^  Canadian  director  has  recently 


Dominion  Government  will  h.Yve  noioy-'^l'TnS.  and  for  the  three  and 


ferred  Stock  are  net  tangible  assets  I  T'Orne  MeGibbon  on  the  hoard  of,  been  added  to  tlie  board  of  the  New 


Bought 


ROBINSON 


Quoted 

A  Co. 


difficulty  in  arranging  its  1527  fi¬ 
nancing  on  the  most  favorable  terms 
obtained  since  1514. 

.is  to  the  “Tax  Frees." 

One.  curious  phase  of  the  govern- 


of  $14:1.28,  and  for  the  three  and  a  Atla.ntic  Sugar  Kcfincries,  The  I'i-  England  Investment  Trust.  Inc.,  in 
half  year.s  ending  Feb.  26th  last,  net  tianeial  Times  is  officially  Informed  .y  yi.  Robinson,  of  .1.  M.  Robinson  & 
earnings  available  for  First  Preferred  that  no  definite  announcement  may  gons,  investment  hankers,  with  of- 
dividends,  after  very  liheral  depre-  ''P  expected  for  some  time  to  come,  fjce.s  at  St.  .lohn,  Fredericton,  .Afonc- 
clation  allowance,  averaged  annually  It  is  understood  that  at  a  meeting  g,.,,]  Montreal.  It  is  also  an- 

over  $22  per  share,  or  in  excess  of  V*  (I'cppIo’'''  held  last  week,  the  sub-  Tio,>jnced  that  C.  K.  AVells,  formerly 
three  times  dividend  rcouirements.  jPpI  was  under  discussion,  hut  so  viee-nresident  of  the  Libcrtv  .Na- 


threc  times  dividend  requirements 


vice-president  of  the  Liberty  .Na- 


Investment  Bankers 


l.Vi  .St.  Jame*  Street 
MONTREAL 
rhone  Main  8542 


53  Kins  .St.  We«t 
TORONTO 


ment  bond  situation  is  the  relative  |  earnings  for  the  6  months  end-  fa'’  'bere  is  no  indication  as  to  who  tioiial  Bank.  Now  York,  has  boon 
prices  of  tax-frccs  and  taxable  Epbruary  261h  last  were  at  .a'‘S  ''kely  to  he  appointed  and  the  mado  president  of  the  New  Lng- 

bonds  and  this  has  been  the  subject  bigher  rate  than  for  flic  correspond- 1 -^''attpr  ma.v  be  left  open  until  the  land  Investment  Trust,  and  B.  1). 

of  some  discussion  among  local  ]  ing  period  a  year  ago.  |  "oxt  annual  meeting  of  sharcboid-  i.ewis,  vice-pre.sident  of  the  Liberty 

dealers  and  invesiors.  At  the  pies-  There  is  no  bonded  indebtedness .  C'*-  N'at’onal  Bank,  has  liecn  elected  to 


dealers  and  investors.  At  the  pres¬ 
ent  time..  Dominion  Government 


There  is  no  bonded  indebtedness  .  C'"* 
.and  .an  annual  sinking  fund  of  100?,  |  I 


15.2.3s  and  1537s,  byh  ()f  which  are  ^  earnings  is  provided  for  re 


'I'he  Street  has  been  connecting  the  board. 

the  turnover  of  the  large  block  of,  rurcliasers  of  the  collateral  trust 


Phone Elftln  1224  i  tax-free,  can  he  bought  to  r-’Ic''!  i  rtemntion  of ''the  Fir.st  Preferred  I  Sugar  stock,  wliich  took  Fbarc.s  in'  the  New  England  Invest 

,  from  4.550?  to  4.60e?.  compared  with  gj^p^^  piaco  this  week,  with  possible  ar-  nicnt  Trust,  become  owners  o 

;  tlie  4.500?  basis  upon  which  taxable  |  ' _  _ _  |  TMiigeinents  for  a  prominent  fin.an-  Rbnrc.s  or  fractions  of  shares,  in  Si 


Preferred  Securities 

Corporation,  Limited 

INVESTMENT  BANKERS 
Sptnalizivg  Unlicicd  Sccuritin 

18  Toronto  St.  Toronto 


I  issues  are  soiling.  It  is  true  that 
i  the  fact  that  tax-free  bonds,  which 
carry  S’A'’?  coupons,  are  at  a  pre¬ 
mium.  whereas  taxable  issues  whirh 


Uptown  Branch  For  | 

Geoff  non  &  Company 


eier  to  fill  the  vacant  seat.  In  this  ^  pp,.pf,|..Tt representing  twenty 
connection,  it  is  interesting  to  re-  industries  in  the  United  State.s.  1)1- 
call  that  several  years  ago  Senator  |  videncls  are  based  on  the  earnings, 


Geoffrion  S:  i  o..  nienihor.s  of  tlie  j  i,oine  (  .  AY  ehster  ^^as  reported  toj  these  variou.s  corporations. 


bear  only  444'’?  coupons  are  at  par,  Montreal  .Stoc  k  I';xeliaiige.  of  which  I  nave  made  an  offer  for 


vidends  have  been  increasing  in 


We  Recommend  the 
Purchase  of— 

St.  Manrice  Valley 

Corporatiin 

7'^r  rreferred  Stock  at 
per  share 

Canada  Northern  Power 

Corporation 

7'  "(  Prrferreil  Stock  al  8IS0 
per  share 

Descriplirc  rirciilarfi 
(jladbf  fiirtiislicd  on 
request. 

Barrett  &  Wood 

i.iAirrr.n 

Inventtncnt  Seruritien 

120  St.  .lames  Slreet, 
.Aluntreal 

I'rlephonr  M.iln  7000  I 


I  may  have  some  Iiearing  on  the  sit-  the  p.nrtners  are  Ilenyi  Geoffrion.  ling  interest  in  the  rompany.  Nc-  substantial  way  since  the  fir.st  dis- 

Yiation,  hut  the  factor  of  premium  |  .Tarques  Fichet  and  Horace  Pern-  geiiations.  however,  fell  through  on  tribiifion  was  made  in  .laniiary,  1526. 

j  does  not  materially  enter  into  eon- j  dci.Tn.  have  fonirilly  opened  tlieir  .-.eeoiint  of  divergent  views  as  to  the  T|,p  slocks  piirehasod  are  deposited 

I  sideration  by  those  who  buy  bonds  new  uptown  brokerage  iiranrh  nffiee  iirier  to  he  paid.  Following  the  lat-  ,viih  the  Federal  National  Bank  of 

I  because  of  the  taxable  feature.  It  in  the  Panada  Cement  Riiiiding.  « si  developments,  in  some  quarters  Ro.tston.  and  they  lire  held  in  trust  i 

I  seem.s  that  tax-frees  have  simply  Union  aieiiiie  side.  The  new  hianeli  of  the  finanriai  distrirt.  there  is  a  under  the  laws  of  Alass-jcliiisetls.  No  ! 
!  I  been  overlooked,  heeaus'''.  regard-  well  appointed  in  every  respect  disposition  to  link  up  fhe  two'oe-  substitution  may  he  made  in  these  I 

'less  entirely  of  the  tax-free  fea-;rnd  fitted  with  all  the  essentinl.s  to  riirrences.  with  the  suggestion  that  stork.s  except  under  the  provisions 

!  tnre.  tlie.v  may  he  bought  to  \ieid;a  .successful  office.  Eric  Reddy  islilic  Senator  may  have  again  becoine  pf  (i,p  i)ppiai-atioR  of  Trust,  andall 

I  higher  interest  than  the  fully  tax- j  ,n  cliarge.  ’  mterestecl.  |  prnpo.sed  substitutions  must  he  siih- 

able  bond.s.  To  au  investor  whose  i  mitted  to  the  Federal  Notional  Bank 

;  maximum  tax  is  as  low  as  lOe^.,  thej  —  -  —  -  pf  Boston.  It  is  one  of  the  rondl- 

1  tax  free  feature  represents  a  sav- 1  A  TIT* _ 7  _  f _ _ _ X _ X  _  lions  that  the  shares  held  mu.st  be 

j  ing  of  nearly  44  of  k;.,  h  is  almost  ;  Ww  D1Y\C11\  S  M  corporations  which  arc,  paying 

ineonceivahie.  therefore,  that  tax-  j  .  j  d  \\i  r  %*/  dividends, 

free'  bonds  should  be  offered  in  the  Conducted  By  a  Woman  For  Women.  _  _ _ 

[market  to  .vieid  4.55''?.  whereas  tax-  -  ■  '  -  ■  ■' 

!  able  bonds,  offered  at  4,5ne;  would.  ^  woman  who  has  In  provide  It  cannot  he  seized  or  levied  tjpon  OsmStdldll  BOHCl  SsilcS 

I  a  drfini'e  inrome  one  of  the  most  '’V  d'’  'm  lcr  the  process  of  any  law  _ _ _ 

*  onlv  4^r  to  971  iTivcstor  Mith  r\cn  qi* 

I  moderate  income.  simple  and  ronvenient  forms  of  in-  j,  ts  pot  affected  hv  the  fluetii.ation  An  anatysiJi  of  Canadian  bond  .sales 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 

For  a  woman  w  ho  has  In  provide  j  It  cannot  he  seized  or  levied  upon 
drfini'e  inrome  one  of  the  inost  h’?’  un.ler  the  process  of  any  law. 


simple  and  convenient  forms  of  in- 


It  is  not  Jiffected  by  the  fluetuatiop 


IMDDAVlin  DIICIMItCC  Innity.  A  Canadian  Govern 

lIUllVUTuU  Duolltoo  Innity  is  a  fixed  yearly  inei 

WCCTCDM  rOnriTDC  I  n  duarlerly  in? 

TT Iju  1  wltll  IlltUvCltU  LI/,  luale.s.s  otherwise  provided. 

_ _  The  cost  of  the  ctnniiit.v 

AVinnipeg.— The  1527  earnings  of  •I'*'  "I  •I"'  uppl'c 

AVestern  Grocers.  Ltd.,  will  be  much 

i  t  iter  than  those  of  1526  if  the  pro-  Mnioiig  the  advantages  arc: 


vestment  is  the  )>iirchnse  of  an  an-  business,  or  trade  depression, 
niiify.  A  Canadian  Government  an-  The  annuitant  gels  the  full  benefit 
niiify  is  a  fixed  yearly  ineoine.  pay-  of  ail  th.ii  her  money  earns,  as  the 


propo.sed  substitutions  intisl  he  siih- 
mitted  to  the  Federal  Netional  Bank 
of  Boston.  It  is  one  of  the  condi¬ 
tions  that  the  shares  held  niil.st  be 
in  corporations  which  arc,  paying 
dividends. 


Canadian  Bond  Sales  | 

j  An  ana.tysi?!  of  Canadian  bond  sales 
iip  to  April  22,  1527.  compiled  by  A. 
E.  Ames  &  Co.  shows  total  to  date  of 
$146,147,701  as  comp:ired  with  $251.- 


niise  of  the  first  ouarter  of  fhe  cur- 
:'ent  year  is  fulfilled.  AA’.  P.  liiley. 


president,  stated  at  the  fourteenth  I  iiiion  purposes, 
annual  meeting  of  the  company.  |  It  is  payable  for  life 
.Mr.  Riley  outlined  a  new  co-op-  It  is  not  transferab 


age  at  wliicli  tlie  annuity  is  to  liegin.  the  interest,  without  diminution  in  fhe 
Among  tlie  advantages  arc:  amount  of  income  to  be  derived  no 

It  is  a  safe  iiivcstjjicnt.  matter  how  long  the  annuitant  may 

It  is  free  from  taxation  for  Doin-  live, 
iiiion  purposes.  The  inininium  amount  of  annuity 

It  is  payable  for  life.  purchasable  on  the  life  of  any  one 


pal,  $22,455,401;  (.'orporation.  $66,- 
378.800. 

Of  tlic  total  there  were  sold  in 
Canada  $65,608,701  in  the  Fnitcd 
States  $80,539,000. 

The  following  is  a  comparison  of 


c;  at.ive  scheme  by  whieli.  retailers  |  "Deferred  Last  Surviver  Annuity”  is 
i  re  linked  with  AVestern  Grocers  in.i  piireiiased.  which  provides  for  tlie  i  AVhere  the  annuity  is  guaranteed  ~'V 

a  chain  store  organization,  to  he 'payment  to  the  survivor  of  two  per-  and  the  annuitant  dies  before  pay-  •4a"-,  tL024.7j5  3-2. 244. 702  51,85;t,i5S 

known  as  tlie  "Red  and  AAh’telsons  taking  out  an  .Annuity  of  this  ments  for  the  guaranteed  period  have  ig'r'o’nr!  la'Trn'sTS 

Chain.’’  which  is  jilreiHly  in  opera-  description.  I  been  received  the  annuity  will  be  Apr.  osYii.sis  6!i!l68!663  •5L>!25t!i9.6 


s  not  transferable,  unless  a  person  from  the  government  is  $10.  |’^"'®nths  dui  ing  tlie  past  three 

rred  Last  Surviver  .Annuity”  is  and  the  maximum  amount  $5,000.  years: 


$  $  f 

4S. 024. 795  32,244.702  .51,852,158 


•  tion  in  AA'innipeg  and  other  centres 
I  w  here  AVestern  Grocers,  Ltd  ,  lias 
1  liranclies. 


It  cannot  lie  alienated. 
It  cannot  lie  forfeited. 

It  cannot  he  stolen. 


continued  for  the  unexpired  portioni 
of  the  term  to  the  purchaser  or  her 
legal  representatives. 


Ttl.  195.075,288  251,610.909  lt6.U7,701 


$2,000,000 

UNITED  PUBLIC  SERVICE  COMPANY 

15- Year  Collateral  Trust  Gold  Bonds 

I’hln  in  n  rorporntinn  9Thleh  irill  oitr 

prfirllunll.v  sill  nf  the  oatntanftlns:  rnpltnl  ntork  of 
three  oiirr^itlni;  9’«impiinleN*  furniMhintr  n  Inrice  number 
of  eommiinitleH  in  nine  .American  ntnlen  nrlth 
eleefrle  tiulit.  po^er  nnd  lee  aer^lre,  nnH  nThleh  om  n 
lee  plnntn.  enn  pliinfn.  proven  oil  InndM  and  fso**  and 
ricctrie  t rnnnmi.n.nlon  linen. 

Tot.ll  net  enrninen  Innt  ^renr  of  the  rnrloiia  eompnnlen 
irnn  In  e\ee«n  of  neven  timen  the  Interest  requirement  a 
of  thin  Inntie. 

PRICE:  97!  J,  to  yield  over  6.25';o 

R.  G.  HOERNER  &  CO. 


Investment 


LIMITED 

investment  \ 

o<  St.  traneois  Xarler  St.  Bankers  Street. 

Mnin  0123  Rector  4001 

Direct  rrivate  AVires — Alontreal,  New  York,  Toronto 

t'orrrtvpondentit  Pakk  nnd  Wntbridcro  Nfrmhera  !V.  \» 

Stork  I'yZehanffe. 

rirase  send  me  full  particulars  regarding  the  bonds,  of 
L'nited  riihllc  Sen  ice  t  o. 


ADDRESS 


RENE-T.  LECLERC 

INCORPORATED 


INVESTMENT  BANKERS 


MONTREAL 
160  St.  James  Street 


QUEBEC 
71  St.  Peter  Street 


(Establl.had  In  1S01) 


LECLERC,  FORGET  &  CO. 

Members  Montreal  Stock  Exchange 


Ren6-T.  Leelere 
Maurice  Forget 

160  ST.  JAMES  ST. 


MONTREAL 


Our  Montreal  offices  are  noAV 
located  at 

112  ST.  JAMES  STREET 

(I  lorner  of  Place  d'Annes) 

BA.XOL'E  CANADIEN.NE  NATIONALE  Bt'ILUING 

New  Telephone  Number: 

MAin  0595* 


Aldred  &  Company 


MONTRE.AL 


Opening  for  Several  Experienced 

Bond  Salesmen 

One  of  our  clients,  a  boncJ  house  dealing  in  high- 
griide  bonds ^nd  other  investment  securities  ex¬ 
clusively,  has  an  opening  for  several  experienced 
bond  salesmen.  This  firm  is  presently  engaged 
in  underwriting  an  exceptionally  attractive  issue 
of  a  successful  local  company,  sponsored  by  lead¬ 
ing  Montreal  business  men. 

1  his  is  an  issue  that  a  good  salesman  should  be 
able  to  sell  readily,  because,  from  the  nature  of  it, 
it  has  an  especial  appeal  to  all  classes  of  invest¬ 
ors.  Permti.nent  association  for  salesmen  that 
make  good. 

Writr  in  uonfiflr'nrr  to 

e  'o 

Financial  Advertising  Company  of  Canada, 

2.10  Bonn!  of  Tr»<lr  flldu:.*  .^lQntrc;il  lilmltoil. 


F.  H.  Deacon  &  Co. 

Members  of  the  Toronto  Stock 
Exchange,  announce  the  admission 
to  partnership  of  the  Manager  of 
their  Bond  Department 

Mr.  Thomas  G.  Drew-Brook 


Corporate  Financing 

Tlicrc  tiro  inuiij  curiioratioiis  or  purfnorships  which  intend  .to 
or  should  iiicrense  their  norkiiig  capital,  de.sirous  of  making 
financial  connections. 

The  advertiser  has  a  sales  force  capable  of  securing  funds  for 
a  legitimate  business,  preferably  one  which  has  been  in  opera¬ 
tion  siieeessfull.v  for  some  time,  but  needs  funds  for  expansion 
purposes.  A  lirief  but  conipreheiislTe  statement  setting  forth 
your  present  situation  will  be  re(|iiired  before  personal  inter¬ 
views  will  l)e  granted. 

Rankers,  care  of  Financial  Advertising  t'o.,6  Jordan  SUToronto 
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SOUND  EXPANSION 
IN  COAL  OUTPUT 
AT  BESCO  MINES 

Bi|r  Gain  in  1926  Being  Main¬ 
tained  During  Current 
Year 

HEAVY  SALES  INCREASE 


Enormous  Aggregate  Value 
Securities  Listed  in  N.  Y. 

Market  Value  at  Beginning  of  This  Year  Had  Advanced  SYz 
Billions  to  $75,543,769,606— More  Bonds  Being  Listed — 
No  Insolvencies  Reported  During  1926 — Steady  Decline  in 
Member  Loans.  * 


Th«  value  of  seourltlP'S  listed  on  tlons.  This  disparity  simply  ra¬ 
the  New  York  Stock  Kxchanpe  in-  fleets  the  well  known  fact  that  eer- 
ereased  more  than  five  and  one  half  tain  classes  of  financial  firms  report 
billions  of  dollars  during  1026,  ac-  such  loans  to  the  l-lxchangc  but  not 


regate  Value  BRIGHT  FEATURES 
Listed  in  N.  Y.  DAVIES  SITUATION 

This  Year  Had  Advanced  5Vz  Stores  Sale  Strengthen  Balance 
5— -^More  Bonds  Being  Listed —  Sheet  Pbsition — Merger  Pros- 
luring  1926 — Steady  Decline  in  pects  in  Packing  Trade 

«  _ 

I 

Toronto  Burean  Tho  FInnnrInI  TImrs. 

tlons.  This  disparity  simply  re-  Toronto.— Strength  in  William  Da- 
flects  the  well  known  fact  that  eer-  vies  preferred  and  common  stocks, 
tain  classes  of  financial  firms  report  recently  published  un- 


Many  Common  Stocks  are  Still  j 
Apparently  Selling  Out  of  Line 


GOOD  RESULTS  FOR 
COOKSVILLE  SHALE 


I  Toronto  Riircnu  Thr  FInnnolnl  TImr*.  |  its  profcrrptl  stOck.  Cosnios  Inipprial  * _ 

Toronto.-ln  spite  of  the  appre-  e«rn<Ml  a  substantial  amount  on  Its  profitable  Operations  For  Year 

ciatlon  that  has  taken  place  in  the  i  common  stock  foi  the  last  half  f  -ytkOti  Sound  Financial 

,  c.  ,  1  the  calendar  year  IfiJb,  .and  1.-;  ex-  — oouno  ruianciai 

general  list  on  the  Toronto  btock  |  share  Position 

Exchange,  there  are  quite  a  number  j  the  full  fiscal  year,  ended  .lune 
of  issues,  notably  among  the  later  |  20  next,  and  the  stock  Is  selling  at 


companies,  to  make  their  app^or-  .  .  ,  .  t.j 

o cMii  in  Canadian  Bakeries  last  year  earn-  Etd.,  reports  net  profits  of  $80,122 

ance  on  the  market,  fh.at  are  -t  11  n  charges  for  the  vear  ending  December  31, 

the  low  priced  group.  This  is  due  for  redemption  funds,  provision  for  deprecla. 

in  part  to  the  fact  that  they  are  new  The  price  of  the  stock  is  around  ,2a.  ,  .  .  , 

.  .  ...  j  annoHnr  .ihifh  mrninsra  f'oo,  depletion  and  income  tax,equl- 

and  therefore  not  well  known,  and  Duluth-Superior,  wnicn  is  earning  a 


Cooksvlllo  Shale  Brick  Company, 
Ltd.,  reports  net  profits  of  $80,122 


Record  Demand  From  St.  Law- [cording  to  figures  revealed  in  the  to  the  Reserve,  and  vice  versa. 


favorable  annual  report  for  the  year 


ronre  Market  _  Shortage  report  of  E.  H.  11.  Simmons,  this  graphic  record  of  the  two  com- '1026.  is  attributed  to  several  fac- | 

reiK-C  ITiaincl  ...-/.onrir.  I,....!-.....'  lr,o„.  I.  in-  _  I 


tion,  depletion  and  income  tax,equl- 


Skilled  Labor — Confidence  in 
Future 


President  of  the  Exchange,  present-  pilations  of  brokers'  loans.  It  is  in- 1  tors: 


in  part  to  the  fact  that  some 


rate  of  better  than  4  per  cent.,  and  valent  to  3',4  per  cent,  on  the  corn¬ 


ed  on  May  It  to  the  members  of  the  tere-tliig  to  note  that  the  excess  ofi  in  the  first  place,  the  Martin  ">•'  elapse  before  some  of  them  can  ,  niidsummer  of  Kf  per  quarter,  is  deducted  $4  000  being  dl- 

Governlng  Committee  at  a  special  Exchange  over  Reserve  figures  has  |  chain  of  stores  had  been  carried  on  be  expected  to  return  dividends.  holding  around  30.  Christie,  Brown  „f  pp^  (.ppf  pp 

The  aggregate  market  not  Incre.a.sed  in  proportion  to  thv|  the  books,  at  a  very  low  figure,  as  ^  comparison  of  the  prices  of  &  Company  which  earned  $2.16  per  prpfprred  stock  and  the  balance  of 


which  la  expected  to  start  dividends  mon  stock.  From  this  amount  there 


The  production  of  5.396.281  tons  value  of  all  stocks  and  bonds  listed  Increase  in  their  total  amount.^.  i  compared  with  the  price  received  as  non-dividend  pavers  a'so  ln-|slfcre  In  1926  and  at  the  rate  ofap-  570  ]op  carried  to  surplus  ac- 

coal  from  the  collieries  of  the  -Tanuary  1  of  thi_s_ye.y.  the  re-  The  publication  of  monthly  re- 1  a  sesiilt  of  their  sales.  This  Is  he-  rficates  that  some  market  vagaries  •  proxim.ately  $1.00  in  the  last  quarter  ^0110“  This  account  now  stands  at 


of  coal  from  the  collieries  of  the 
British  Empire  Steel  Corporation  in 
3926  was  the  largest  annual  output 
since  1916. 


,  port  shows,  was  $75,.242.769.606,  as  ports  of  brokers’  loans,  .Mr.  Sim- 1  cause  the  asset  had  been  written  exist.  For  Instance,  Canadian  Can-  Oif  1927.  and  which  is  p.aying  divl-  «ojjj  g’po 
bteel  (  orporatlon  m  $69.998,4,28,583  a»  the  mons  declared,  fends  to  stabilize  down  excessivel.v.  The  proceeds  of  nprs  preferred,  which  pays  4':7  Is  dends  of  $1.20  per  annum  sells  r 

irgcst  annual  output  |  beginning  of  the  preceding  year,  an  conditions  in  the  security  marker  the  sale  will  improve  the  financial  -piiin.^  at  94  and  the  common  which  45V2.  I.aura  Serord  Candy  Shops,  vJ.  Greenshlelas, 

1 _  _ ,  _  ......1..,  u.. _ ' _ ...  .  ..  _  _ jnriuiiR  ni  ..t.ai,,!  ......  V  _ _ tbo  romnaiiv.  savs  in 


president  of 


Increase  of  $5.515..231.0 


Of  this  and  the  money  market  alike,  by  re- 


The  improvement  was  chleflv  in  Inc'easc.  nearly  four  billions  was  re- 1  during  the  apprehension  so  often 
the  production  from  the  Glace ‘Bay  Presented  in  the  greater^  market  j  felt  concerning  the  unknown,  and 


mines  of  the  Dominion  Coal  Coni-  value  of  stocks,  while  $16,6.28,396.010  by  affording  every  one  an  opportu- 
pany,  and  was  due  to  fairly  continu-  11*^  measure  of  the  iiiereased  nity  on  the  same  b.isis  to  draw  an 

oils  work  during  November  and  De-  '^’orth  of  listed  bonds.  informed  and  intelligent  opinion  as 

cember.  The  production  of  the  Ninety-one  new  issues  of  stocks  to  whether  the  security  collateml 
Springhill.  Acadia  and  Sydney  .Mines  |  and  bonds  were  added  to  the  Ex-  loan  market  h<is  or  has  not  become 
colliery  groups  has  been  well  main- 1  change  list  during  the  year,  the  to-  unduly  contracted  or  expanden. 
tained  during  the  past  ten  years,  but  |  tal  at  the  beginning  of  1927  being  "One  noteworthy  feature  con- 
thc  Dominion  Coal  Company's  col- 1 1.420  bonds  and  1.081  stocks  as  cerning  Stock  Exchange  member 
lleries  have  been  slower  to  recover  ^  .against  1,367  bonds  and  1,042  stneks  loans,"  .Mr.  Simmons  continued, 
from  the  run-down  condition  they;  a  year  ago.  This  increase.  Mr.  Sim-  "apart  from  their  sharp  drop  last 


position  of  the  company  very  mate¬ 
rially. 

.Anialgnmatioii  Finns.  j 

In  the  second  place,  the  company 


nformed  and  intelligent  opinion  as  I  has  bought  in  ,20..565  sliares  of  the  ;  companies  last  ‘yea 
o  whether  the  security  collateral  preferred  stock  off  the  market.  ;  .  .,.j.  Canadian  Ca 

oan  market  h,as  or  has  not  become  vr1ll  be  cancelled,  which  '''''I' j  vear  earned  leas 


share  was  earned  bv  the  constitu-  cloiisly.'  and  has  large  orders  for  the  was  paid  on  the  preferred  stock,  ^d 
enf  companies  last  ‘year,  is  selling  current  year,  is  one  of  the  low  your  directors  expect 
at  21Vi.  Canadian  C.anners.  Ltd.,  priced  stocks  of  the  list  selling  at  maintained  at  this  rate. 


uudiilv  contracted  or  expanden,  I  fTbout  6d.OOO  shapes  outstand-, 

"One  noteworthy  feature  con- !  j"*'  ^f  the  cl^s  "B 
cerning  Stock  Exchange  member ;  .  '?  ,  ’,  u  t  •' .«  ,v, 

loans.’’  Mr.  Simmons  continued. 

"apart  from  their  sharp  drop  last  A  ’ stock  is  equal  to  $120  per  sh.are. 

rinn J  An  amalg.amalion  of  packing  m- 


than  6er  on  J  around  13. 


CHRISTIE  BROWN  TO 
EARN  $4  ON  COMMON 


Heavy  capital  expenditure  has  1^51  new  issues  ^\^rc  added  to  the  durins:  the  past  year.  This  decline  If  consummated  will  pro ■ , Bureau  The  Financial  Time*  Toronto  Bureau  The  Financial  Time* 

been  required  to  overtake  the  en-;list,  but,  he  added.  “It  is  interesting  has  occurred  in  a  period  when  new  j  Canadian  Co  i  Toronto.— If  earnings  experienced  Toronto.  —  The  annual  report  of 

forced  siisnensinn  nf  new  work  dur- i  lo  note  that  whereas  stocks  were  securities  continued  to  come  ujwn  :  t_  ,,t.  ,  j  ..  i  t.-xi  *  •  ,..ni 

lorttu  suspension  ui  new  wuik  iiui  n  *  j  irv.-*-  .  -jt  j  j  j  ii  outside.  In  such  a  merger,  Wni.  i  bv  (  hristif  Brown  and  Comnany  English  Llcctric  of  <  aiiada  will 

iiig  the  war  period,  and  at  this  date  |  coming  on  the  list  in  192o  more  r.a-  our  list  rapidly  and  in  con.siderable  considering  Its  strong  /  ,  nrutit.  »ro«n  ma  vo  i  y  ciig  i 

the  output  is  benefitting  from  the  Pidly  than  bonds,  during  last  year  volume.  This  apparent  paradox  ‘positi'on  should  ffgure  advan- 1 of  19-- per-  be  available  on  .May  9th,  xvhlch  Is 

expenditures  on  No.  IB  t'olliery,  an  l  i  this  trend  was  reversed.”  may  be  explained  at  least  to  a  con-  ,  sist  throughout  the  year,  profits  on  j^te  of  the  annual  meeting. 


enlargement  of  operations  on  the 
Emery  Scam.  The  No.  IB  colliery 
is  the  first  submarine  winning  de- 


Peak  In  Jfoxeniher,  1925. 


slderable  degree  by  the  undoubted  |  _ _ 

extent  to  which  securities  previous- 1 

ly  held  undistributed  in  the  mar- 1  Algoma  Steel  Corp’n  to 


around  13.  "The  outlook  for  business  during 

the  building  season  of  1927  Is  quite 
,  salitifactory.  Your  company’s  prod- 

I  CUei  ICIl  CI  CCTDIC  TA  "'’f  very  good  rep- 

bnuLlun  LLlLIKIL  lU  Illation  for  quality,  and  your  direc- 

nffAIir  rinklllir'C  CATM  l^rs  have  every  reason  to  believe 
jHUW  fcAKnlllUJ  uAlN  yom-  company  will  secure  a 

fair  share  of  the  business  offor- 

Toronto  Burcnii  The  I-'Innnelnl  Time*  m"- 
Toronto.  —  2'hc  annual  report  of  flealtliy  Bnlanro  Shoot. 

English  Electric  of  Canada  will  The  balance  sheet  shows  current 

he  available  on  .May  9th,  xvhlch  Is  assets  of  .$289,396,  consisting  of  cash 
,,  ,  ,  ,  •$21,8,50,  accounts  rcceivahlo  $195,- 

Ihe  date  of  the  annual  meeting.  inventories  $67,544,  insurance 

The  statement  is  now  in  course  of  value  $4.1.50.  f’urrrnt  llabili- 


is  the  first  submarine  winning  de- j  A  feature  of  Mr.  Simmons’  report  ly  held  undistributed  in  the  mar- 
signed  upon  entirely  modern  lines,  for  the  year  is  the  compilation  of  ket  'floating  supply’  have  gradually 
.and  developed  prim.arily  for  produc- j  the  average  price  of  securities,  been  withdraw  from  It  through  out- 
tiou  over  a  very  long  period  of  time  based  on  the  entire  list,  weighted  right  purchasing  by  our  now  numer- 
of  coal  from  the  submarine  field,  j  according  to  the  actual  amounts  of  ous  American  investing  public,  and 
The  expensive  lay-out  of  this  col- ;  every  issue.  This  compilation  shows  immured  in  the  strong  boxes  of  pri- 


Reconstruct  Rail  Mill 


,  sist  throughout  the  year,  profits  on  the  date  of  the  annual  meeting.  I:  ’  "  ^ 

I  the  eommon  stock  should  be  equal  i-  nnw  tn  ennrse  of  ° 

to  at  1e.ast  $4  per  share.  Profit-s  he-  statement  i.,  now  in  course  o  value  $4.1.50.  J’urrrnt  liabili- 

'fore  Interest,  for  the  March  quarter  prtDaratlon.  and  it  is  understood  lues  are  shown  at  $92,932,  consist- 
I  were  $104,000,  or  at  the  rate  of  $416,-  that  further  improvement  in  luitiid  ing  of  accounts  payable  $67,932.  and 
,000  per  annum.  The  flush  sca.snn  position  will  be  shown,  together  |>nnk  loan  $25,000.  The  company 


OOO  per  annum.  The  flush  season  position  will  be 
for  consumption  of  biscuits  Is  the  with  a  higher  net. 


is  thus  in  good  financial  position. 


Sault  Stc.  Marie — .Mgoma  Steel  summer,  and  there  is  no  reason  to  While  no  details  are  available,  'niving  not  working  capital  of  neat 

.  .  -  » .  .  ....  .1*  ..» _  .*i-_  „  Mv  AAA 


Corporation  has  started  work  on  the  ,  doubt  that  the  rate  set  in  the  first  the  report  is  likely  to  show  the  pre- 


llery  has  been  fully  justified  by  the  ■  that  the  price  average  of  all  shares  vate  American  investors  all  over  the  | ''eeonstruction  of  a  jmrtion  of  the  quarter  will  not  be  maintained.  dividend  earned  .and  a 


reduction  attained  in  cost  of  produc- ;  reached  Its  peak  on  November  1. 


tion.  1925,  when  it  touched  70.17.  and  Discussliig  the  two  records  ol 

Further  Gain  This  Tear-  never  during  the  following  year  was  members’  loans  the  first  covering 

Tv,o  T  I  r„ori,»f  haj  I^ls  top  again  readied.  the  period  from  1918-1922  and  the 

rtoTdnifpH  "This."  the  report  pointed  out.  second  beginning  February  1,  1926 

Tip.nf  vsJr  l‘'ad  to  the  couclusion  that  Mr.  Simmons  said: 

nf’ /tui ‘h!^in^  thnl '“Stead  of  the  rise  in  share  prices  "It  is  of  course  always  the  rcla- 
h?«tnr^^nf  tho”  Nova  ^  concerning  which  thcfc  has  tivc  rather  than  the  absolute  size 

<;cn1iT^  minpf  ^  Thn^  nf  * coaL  *>^^>1  published  Comment,  of  total  stock  market  loans  which 

frn™  thP  nnntrioi  n^  <1  occurrcd.  How-  posscsscs  significance.  As  has  been 

Don  al^-eady  contracted  for  during  I  ever,  1926  was  very  c.xccptional  for  previously  suggested,  their  growUi 

the  season  of  1927  exceed  last  year’s  •tu.mii  brokers' COANS 

shipments  by  250,009  tons.  ^pqil*** _ 

For  the  first  four  months  of  1927  .  j  i  j  "’'""*" 

the  output  of  the  collieries  has  ex¬ 
ceeded  the  corresponding  period  of  a.i  -  --  ■ 

1926  by  700,000  tons,  to  accomplish  ' 

which  it  has  been  necessary  to  bank 

coal  during  the  winter  very  exten-  . -  ■  —  .  -  -  /s 

slvely.  If  It  is  found  possible  to  f  ^ 

work  the  mines  steadily  after  the  .  /  J\j 

close  of  navigation  during  November  *■*  ~  — —  ■■  '  — —  ■.«  "  ■■  j- - .. 

and  December,  the  output  will  reach,  .  .  *./ 

and  may  possibly  exceed,  the  maxi- 

mum  production  recorded  in  1913.  ~  I  '  ~  .  '  '*  .€rT~T-. —  . 

Much  will  depend  as  to  outputs  .  A ^ 

during  1927  upon  the  availability  of  t.»  A/  s, _  _ r 

skilled  miners.  There  is  at  this  J/^  \  —————— 

time,  and  has  been  since  the  early  Jf  \  v"/ 

years  of  the  war,  a  shortage  of  coal  *•*  ■  ■■■  ~^  '  .***^  '’T  ^ — ~ 

cutters,  accompanied  by  an  abundant  -s, •.«'  u— .wx' 

supply  of  mine-workers  of  the  auxi-  .1 

llary  classes.  The  production  of  i»i»  «»ai  nf«  i»t»  i»»4  i»i»  i»«» 

the  collieries  is  at  this  time  limited 

only  by  the  number  of  availtiblc  coal-  fl>o  great  number  and  size  of  the  in  the  past  few  years  has  occurred 
cutters,  the  equipment  of  the  mines  stock  split-ups  which  tend  to  artifi-  concurrently  with  a  similar  growth 
being  more  adequate  than  at  any  daily  depredate  these  average  fig-  in  securities  listed  on  the  .New  York 
previous  period,  and  market  demand  ures.  The  result  is,  even  this  all  Stock  Exchange,  as  well  as  in  prac- 
— except  in  relation  to  the  steel  in- 1  inclusive  average  fails  clearly  to  tically  all  total  figures  for  Anicri- 
dustry — being  unusually  good.  I  reveal  whether  or  not  3926  was  a  can  banking.  It  is  at  any  rate  signifi- 

T.ook  For  »w  Records.  iYcar  of  rising  stock  prices,  r.areful  caht  that  on  Feb.  1,  1926.  total  Ex- 


country.’" 

Discussing  the  two 


ever,  1926  was  very  exceptional  for  [  previously  suggested,  their  growUi 

BROKERS'  COANS 


r.ail  mill  whereby  it  will  be  in  a  po-  i  Allowing  $33,050  for  intercsb  and  .additional  surplus.  This  would  in-  .are  on  the  books  at 
records  ©f  to  'o’t  >*>'*'  39-foot  rails  now  $55,200  for  preferred  dividends  for  dicatc  earnings  of  well  over  $200,000  good-will  at  $760,207. 


y  $200,000. 

Fixed  assets,  less  depredation, 
ire  on  the  books  at  $1,215,609,  and 
:ood-will  at  $760,207.  These  items. 


■s.  the  shipments  j  oV”thrrise  iiT'sharr  prices  “"'it'Vs'of’Vour'ie '  alwnvs  the  rcla- 1  Tho  cost  of  the  changes  will  run  ,  March  another  $50,000  of  bonds  was  hand  are  likely  to  be  shown,  indud-  bilitie.s  other  than  the  current  lia- 

jf  1926  being  the|  concernin'-  which  there  has  tivc  rather  than  the  .a‘hsoIttte  size  I  •'‘PP''0**>°»tdy  to  $300,000  and  the  retired,  which  will  serve  to  reduce  ing  a  good  percentage  in  the  heavy  biiitics.  its  e.apital  consists  of  .$100.- 

ory  of  published  comment,  of  total  stock  market  loans  which  work  will  he  well  under ,  interest  charges  below  those  Indi-  electric  field  whieh  the  company  on-  000  preferred  and  $1,600,000  common 

I  actually  a  decline  occurred.  How- 1  posscsscs  sisnificance.  As  has  been  week.  cated  above.  tored  a  couple  of  years  ago.  stock. 


fCTToanToctpomiif 


I'T  N'.' 

l.'l  '•I'tW 

LL  / 1 


.'ii  V 


The  Nova  Scotia  coal  industrv  ex- 


[  e.stimates  of  the  importance  of  this  change  member  borrowings  consti- 
;  .and  other  similar  cause.*  for  varia-  tuted  4.952  per  cent,  of  the  market 


V,'‘i  •  V' 

i  W  \  f  f  ^ 

Ji  -I 


ii] 


tTdalc  of^th^JornSn  0^°^^^  securities  listed  on  Ex- 


mlnion  Coal  Corapanv  in  1893  up  to  i  however  go  to  show  that  the  change,  but  on  .Tanuary  Isl  192. . 

1913.  when,  in  cUiion  with  many  ^  Us  ed,  issue  ;  member  borrowings  .amounted  to 

other  Canadian  Industries  it  expert- i  the  market 

enced  the  general  disorganization  of'.,  ^hare  prices  as  a  whole  Mr.  |  value  ofal  lusted  issues  on  thus  I.at- 

niarkets  and  working  organizations  I  ^  ^  rel.ation- 

that  accompanied  the  war.  At  this  i  ra  her  stable  over  the  whole  |  ship  between  total  Exchanp  mem- 

ticafe  how  ever  it  is  evident  that  the  undoubtedly  sharp  ad- ,  her  borowings  on  rollatcral  and  to- 

industry  has  Regained  its  vigor,  and  i In  some  share  issues  was  tal  market  value  of  all  listed  seeuri- 
iU  old  alignment  of  markets,  which  Pronounced  ,  ties  is  .a  most  ba.sic  and  fundamen  - 

are  benefitting  from  Canada’s  gen-  .-amc  |  al  one,  his  comparison  is  especial- 

crnl  rcrnvprv  nf  frarto  anH  immi^ra  'manner  an  all-inclusIve  average  or!  ly  illuminating  m  regard  to  the  re- 


waa  reduced  only  a  few  point*.” 
j  "Share  prices  as  a  whole,"  Mr. 


only  4.358  per  cent,  of  the  market 
value  of  ail  li.sted  Ipfucs  on  this  lat- 


Simmons  went  on,  "apepar  to  have  !  ter  date.  Inasnuirh  as  the  relation-' 
been  rather  stable  over  the  whole  ;  ship  between  total  Exchange  mem- 


eral  recovery  of  trade  and  immigra-  a.i-mciu.s.ve  aieiage  o. 

tion.  It  may  be  confidently  antiel- 1 

pated  that  the  expansion  which  was  I  both  19_o  and  1.  _6  all  ^ 

interrupted  in  1913.  is  now  fully  un-l'’*-'^^^  averages  have  moi;ed  | 

der  way  and  that  new  records  of  j  bmng  the  slight- 1 

production  and  sales  are  about  to  bei®^^  Lnlted  States  Government  is- 
wrltten.  sues  and  most  pronounced  in  Amcrl- 


INTER.  NICKEL  MAY 
[OFFER  NEW  SHARES 


lativp  size  of  the  former  item  dur¬ 
ing  the  past  year."  ' 

International  T-lstIne*.  j 

Concerning  the  New  York  Stock ' 
Exchange  in  Its  position  as  a  mar-  i 
ket  for  international  securities,  Mr. ' 
Simmons  said:  i 


m 


’-I  ?  Ikf  '-ft'-j:.;!' 


Compamy  May  Finance  Expan 
sion  Programme  by  Stock 
Issue 


sues  and  moat  pronounced  in  Amcrl-  Exchange  in  Its  position  a.*  a  mar-  i 
I  can  railway  bond  issue.  !  ket  for  international  securities,  Mr. ! 

I  Ifo  Failures  In  I  Simmons  said:  j 

,  1  general,  it  is  worth  pointing 

I  Not  a  single  insolvency  occurred  i  ^ut  that  It  is  not  the  aim  of  this  Ex- ' 
during  1926  among  the  members  of  change  to  enter  into  any  patricular ! 
the  New  ^ork  Stock  Exchange.  This  |  other  exchanges,' 

is  the  second  calendar  jear  .since  \  pere  or  abroad,  as  a  market  foi  in- i 
1900  that  sttch  a  r^ord  has  been  ,  temational  securities,  nor  is  this  i 


♦  H'/-'  ■ 


made,  the  other  being  1916.  In  Exchange  actively  engaged  in  at-; 
commenting  upon  this  ^ature  of  f  he  ,  tpmpting  of  its  own  accord  to  ex- 


aion  programme  oy  OlOCK  :  Exchanges’  year.  Mr.  Simmons  said;  j  pand  this  part  of  its  present  activd 
Issue  "The  success  with  which  insolven-  I  ijc*. 

_  I  cies  have  been  avoided  can  of  course  „1,  .  *  .  u-  ..  ..v 

Toronto.-Reports  to  the  effect  I  be  attributed  in  very  large 


DroAe/7  ohackle 


J  orouto.— xi^ports  to  thP  (?ifpct !  *  ^  i,  1  York  market  mav  in  fiituro  ■vear^ 

that  dirp<*tryr«4  nf  Tntprnatinnai  virir  ure  to  the  qucstionna  rc  Fvstom  ,  ,  luuire  years 

inai  directors  ot  international  Nick- ,  •  develop  a  wide  or  predominant  I 

^ to  offer  rights  '  P  _  '  i9‘’fi  nnTv  function  as  an  international  capital  I 

shareholders  to  purchase  additional  ,,  'P,  market,  depends  not  upon  New  York 


Exchange  policies,  ‘hut  upo^ 

It  is  well  know-n  that  the  present  !  and  110^"°";^"  iS'throtSutTh^” 


programme  for  changing  over  smel¬ 
ter  and  mill  proces.ses  at  Sudbury, 


ed  by  a  slight  increase  in  the  per- 1  „  „  .  , 

centage  of  our  member  insolvencies,  i  ^  bese  forces,  al-; 

It  is  true  that  gener.Tllv  speaking ' ‘bo^h  thoroughly  significant  to  a| 
the  past  year  has  been  one  Lavorable  ^  "  «»>•  interest*.  | 

to  the  stock  brokerage  busines.s.  Yet  I neverthelos.s  in  many  respects ' 
i.iac  .1......  I  »nd  unfamiliar  to  the  Amcit- 


Port  Colborne  and  Huntington,  and  |  >^  that  genen-flly  speaking 

mining  equipment  on  the  Frood  pro- |  past  year  has  been  one  favorable 


perties  of  the  company  calls  for  ex-  the  stock  brokerage  business.  4  et 
penditures  of  close  to  $10,000,000.  It  there  were  not  absent  in  l!i26  sharp 


has  been  stated  in  some  quarters  In  j  P''>ct>  declines  and  other  such  |  to  ^'p^rovWr '^superior ' 

the  past  few  months  that  instead  of  1 "’bich  could  have  conceiv- |  "PP"^  ^ 

paying  for  this  work  out  of  earnings.  |  a.b"-''  resulted  m  member  in.solvcn-  pf  securities  a.s  maV  throuirh  ' 

as  wa.s  originallj*  planned  the  costs  i  ries  had  the  condition  of  L.xchangc  *  *  ,•  *1*1’^  ^  I 

piaiiiuu,  inetosisi  ,.„„,,io,.i,.  the  course  ol  events  be  liroiight  into' 


maj  be  funded  bj  a  bond  issue,  '  . .  ..,.,.1,1 ...  . portfolios  of  our  investors  ini 

Riff  Farnliigs  IndienR'd  i  and.  when  occasion  warranted,  su-  .  >» 

T..  f  . Inorvicnri"  Significant  quantities,  it  still  re- 1 

•  laiiid  appreciation  I  P  ■  .  ,  ,,  ,  mains  the  primary  duty  of  the  .New' 

in  the  market  price  of  the  ,  _  •  '  ^  P  st  itistirs  of  ^lork  Exchange  to  e.stabli.sli  1 

the  company  may,  as  an  alternative.  I  "ui'aiii-s  not  onl.v  the  statistics  r'f  L_,j  niaintain  sucli  nilines  and  re  ' 
Issue  ah  lock  of  slock  at  around  .$27,  >»‘*nibers’  ioans  a.s  published  each  p^rept,  " 

per  share,  sufficient  to  take  care  of  !  "''’nth  hy  the  Lxehange.  but  also  j  processes  of  Amoriraii 

all  this  work,  place  the  company  in  ;  ;'bows  for  the  first  time  the  total  ip^^^stp^nrivith  the^ 

an  exceptionall.v  strong  .‘  ^•"b  posi- 1  of  tha^m  the  Ex- 

tion  and  enable  directors  immediate-  change  during  the  lear.s  1918-1922 ,  ,  ,,  Atnrrin-in 


In  view  of  the  rapid  appreciation  I  pervisod." 
in  the  market  price  of  the  stock  |  tiim 


i  firms  not  hern  regularly  examined 
and.  when  occasion  warranted,  su- 


shows  for  the  first' tim;-  the  surround  the  processes  of  Ameiacai.  I 


loans  of  the  members  of  the  Ex¬ 
change  during  the  years  1918-1922 


ly  to  pay  out  a  larger  percentage  of !  which  were  gathered  by  the  in.stitu- 


their  earnings  to  shareholders. 


tion  at  that  time,  but  never  before 


security  investment  with  the  utmost 
possible  degree  of  safety  and  assur¬ 
ance  for  the  American  investing  j 
public."  j 


Time  was,  and  that  not  long  ago, 
when  the  worker  was  fettered  to  his 
workshop,  when  little  groups  of  drab 
dwellings  huddled  around  the  base  of 
every  industrial  building ;  when  children 
were  born,  grew  to  maturity  and  died 
within  sound  of  the  clank  of  machinery 
and  the  insistent  call  of  the  factory 
whistle. 

But  those  days  are  gone.  Garden  suburbs 
have  sprung  up  in  our  cities  and  the 
worker  leaves  the  scene  of  his  toil  for 
the  healthful  happiness  of  fresh  air,  sun¬ 
shine  and  freedom,  that  his  family  enjoys 
all  day. 

Cheap  transportation  has  broken  the 
shackles  that  bound  men  to  their  work. 
And  the  transportation  which  accom¬ 
plished  the  most  towayd  this  end,  which 


is  serving  the  greatest  masses  of  people 
at  the  lowest  cost,  is  the  electric  railway 
—the  street  car. 

The  electric  street  car  has  provided  a  de* 
pendable,  comfortab/c  and  rapid  means 
of  transportation  at  a  cost  within  reach 
of  everyone.  The  electric  radial  and  in* 
tcrurban  car  has  linked  town  to  town 
and  made  life  more  pleasant  and  interest* 
ing  for  rural  dwellers. 

It  should  be  gratifying  to  Canadians  to 
realize  that  the  equipment  required  in 
these  efficient  transportation,  systems  is 
manufactured  in  Canada  and  that  the 
money  invested  by  Canadian  workers  in 
this  electric  transportation  is  being  re*' 
distributed  to  Canadian  workers  wboi 
produce  the  equipment! 


Last  year  Nickel  carnfai  arniiml  I  publishefi.  The  first  of  these  rc- 


$2.00  a  share  and  paid  $2.00.  Esii- I  showing  loans  a.s  of  October  moiku  n-n  Tn  i.’vntvn 

mates  of  earnings  on  tlie  new  oprr- 1  '•  1918,  revetUs  a  total  of  $1,009,-  '  . 

ations  run  around  $9.00.  it  can  900.000.  a  figure  whicli  declined  each  .Moir.s,  Ltd.,  manufacturers  of 
easily  be  seen  that  this  would  lie  an  niontli  until  it  reached  $985,000,000  , cr.nrf..-»inno.r,r  11  11 

opiwrtune  time  to  finance  thi.s  work  on  .March  1.  1919.  when  an  upward  ^^oco  ates,  (onfcctionery.  etc.,  Hali- 

and  allow  the  company  to  increase  trend  developed  which  carried  tol^il  nave  purchased  property _  ad¬ 
its  dlvideiHl.  ioans  on  security  collateral  in  -New  joining  their  present  plant  .so  that 

- -  \ork  to  $1,756,000,000  a.s  of  Novem-  they  now  own  an  entire  block,  325  x 

^  *•*»**•  J’^nr.  I.30  feet,  in  the  centre  of  the  city. 

Decline  in  Member  Loans.  opposite  the  Grand  Parade  and  the  , 

■  Hall.  On  the  newly  acquired 

■  nwesxow  a-eo-a  T  j,e  aggregate  amounts  of  bor-  property  they  will  build  a  large  ad- 

ffk*  Xtttnttrtttl  '•0'''ings  reported  by  stock  Exchange  ditlon  to  their  present  plant.  The 

IELuY  Jf  lllalll-lal  members  have  consistently  been  in  new  building  will  be  about  140  feet 

MonAvMM  CANADA  Ter«n«*  excess  of  the  aggregate  amounts  of  long,  65  feet  wide  and  over  100  feet' 
A  —  —  —  _  stock  market  loans  reported  by  high.  It  will  have  eight  floors,  with  ' 

Federal  Reserve  member  institu-  a  mezzanine  floor  on  the  top  storey.  1 


$2.0d  a  share  and  paid  $2.00,  lisli- 
mates  of  earnings  on  tlie  new  oper¬ 
ations  run  around  $9.00.  u  can 


and  allow  the  company  to  increase 
its  dlvidemf. 


Investor**  feoicl 

She  IFfnaitcfal  (^tmes 


CANADIAN 


The  eteelric  street  car  and  radial 
car  have  done  much  to  promote 
more  hialtkiul  living  conditions 
by  furnishing  inexpensive,  com¬ 
fortable  transportation,  enabling 
.people  to  dwell  outside  of  the 
commercial  districts. 


HEAD  OFFICE  •  TORONTO 


TMCEa 

Sales  Offices  in  All  Principal  Cities) 
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INERVOUSNESS  ON 
ASBESTOS  SEEMS 
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Robert  Adair  A.  D.  MacTier 

J.  E.  Aldred  C.  B.  McNaught 

George  Caverhill  p-,  w.  Molson 

Hon.  N.  Curry^  P  r  Neil! 
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,  Understood  Program  of  Expan- 
I  oion  Will  Not  Affect  Divi-  | 

i  dend  Policy  ^ 

i  - 

I  OPERATING  ECONOMIES  j 

Joining  of  Pit  Operations  and 
Building  of  Mill  Benefit  Earn* 

I  ings  —  May  Not  Resort  to 
i  Capital  Account  ' 


F.  G.  Donaldson,  General  Manager 

Montreal  Trust  Company 

ESTABLISHED  1.SS9 

Paid-up  Capital  -  $1,000,000  Reserve  -  $1,750,000 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


®)Hamilton, 

Warner 

Bonds  gj  Cq. 


Bonds 

Government 

Municipal 

Corporation 


Recent  reactionnry  tendeneic.s  in 
Manager  the  mark''l  for  Asliestos  f'orporation 

share.s  are  attributod  in  Ihe  .street  to 
I  what  are  considered  to  be  a  misin- 
terpretation  of  remarks  made  at  the 
recent  annual  meetins  of  sharchold- 
icrvc  -  $1,750,000  '  ers  by  the  president,  W.  G.  Ross,  in 

IPEG  EDMONTON  reference  to  eertain  expenditures  to 

I  wliich  it  has  been  proposed  to  com- 
^  '’'it'  compan.'-  in  the  ne.xt  few 

■HIM  !  harmonixin.!;  the  operations  of  the 
I  various  companies  comprisin.e;  tlic 
17  A  DMIKir C  ni7  consolidation  of  1925. 

J  !  It  appears  tliat  some  shareliolder.s 

]  have  been  erroneously  led  to  lielieve 
Af  I  tliat  Die  campaisn  mapped  out  in  tlii.s 

II  V  I  iWj  connection  miBlit  lead  to  intrrruiitinn 

««r\w  dividend  poliey  of  tlie  com- 

Hlll  M  >  rP  A  ll  »  I  I’i'Fi.''  aerordin.s  1o  Iho.sn  who  are 
flV/lil/  OIljialFl  I  intimate  with  the  company  and  its 
!  affairs,  .such  an  idea  is  contrary  to 


Transportation  Bldg. 
MONTREAL 


Rolierts-CiineTQn 

*COMPANy.LTR 

OolJemmen#  and 
Nunicipal  Bonds 
^  Listed^  Sfoefts 

Northern  Ontario  Bld^. 

AD.34a6-7'a  TORONTO 


The  Investor — 

Puhlishod  monfhly  and 
gratis  to  interested  inqulreri 

miODA&UNG 

205  St.  .InmoM  Street* 

MONTREAL  « 

TORONTO  OTTAWA 

HAMILTON'  LONDON 


Figures  For  First  Quarter  This 
Year  Show  Moderate 
Gain 

steady^Tncrease 

Improved  Returns  From  All 


the  intention. 

I  Tlie  more  importan'j  item  in  this 

!  connectioii  is  tlie  prioj  osal  to  .join 
the  Reaver  and  •■onsoadated  pit  oj)- 
erations  ami  the  erection  of  an  en¬ 
tirely  nc'w  modern  mill  l.irse  enoneh 
to  linndie  the  output  of  these  two 
important  properties.  .Mr.  Itn.'^s  esti- 
mateil  tile  ro.sl  of  this  at  ?!1.."ino.nnO 


Departments  Revealed  Since  to  $2,tinn,nno  which  would  in 


Obtained 


Higher  Rates  Bcinp ' '’''t"'f'en  two  and  three  years. 
■’  ■’ I  Tills.  It  was  added,  would  not  inter- 


v^oiaineci  :  fp^p  with  ttie  present  pit  or  mill  op- 

-  leralions  of  either  of  tiie.sp  properties 

At  the  annual  meetins:  of  .Mount  iliirin.c:  the  ron.-l ruction  of  the  new 
Royal  Hotel  toinpany,  I.td,.  held 'mill. 

this  week,  Vernon  G.  t'ardy,  manas:-|  Has  Roncls  \Tailali!o. 


director,  reviewed  in  detail  the  I 


Stress  is  laid  on  the  fact  that  the 


proerress  made  by  the  hotel  durins ,  ^,.pp,p^  ^,^p 

he  past  few  A/ nderrins  |  president 

to  the  increase  o  .$211,ta..  in  reve-^,,^  Asbestos  forporation 

nue  for  the  year  Wh  over  1 92...  and  ■  fanada.  was  constructed  and  op- 
the  pain  of  SK  S.ono  m  net  Profits,  ,„,p,.p„pt. 


I  he  presented  fiKUres  which  reveal- i 
'  ed  a  steady  increase  in  carninssl 
from  1923  to  1920  under  the  headins:s! 
of  rooms,  food,  wine  sales,  rentals  | 
,  and  ronccssions.  In  this  connection,; 
I  he  said ;  j 

“Wo  liave  seen  the  earninji.s  from  I 
I  rooms  increased  from  .1:991,000  ini 
j  1923  to  $1,1(5(1,000  ill  192.5,  ami  now  | 
!  to  $1. 31-1. 00(1  in  192(5.  The  carnimrs| 
from  food  have  steadily  increased  i 


j  in.?  Ihe  dividend  poliey  of  tlie  old 
I  company,  as  the  savin?  In  operation 
i  was  sufficient  within  a  comparatively: 
i  .'Short  time  to  pay  for  a  considerable, 
j  jiroportion  of  the  new  equipment,  and 
llie  lialanee  was  readil.v  provided  for' 
lout  of  eurrent  earninss  and  depre- ■ 
i  ciation  reserve.  It  is  considered  that  | 
I  Ihe  same  c:in  he  done  in  the  ease  of 
I  the  proposed  Reaver-Consolidated ; 


rjJisurqnce.Banlf] 

Insiiranccinvestmenis 

Adelaide  8)27-6  Limiicd 

^34T  Bay  Strcci  .'Tbroirto  ^ 


U  Tj’cTVTirP  O  H 17  A  ¥  figures  inciuded  in  ou; 

Dill  X  J.  J1<I\  nL^/ALi  1  11  annual  statement  for  192(5  earnings 
U  A  under  the  hoading.s  of  rentals  am 

MT  1  O  concessions,  have  increased  to  $155, 

Men  have  found  that  it  pays  to  have  , ,  ,,,  j 

automobiles  and  other  machines  regu-  ^  ^1' 

larly  looked  after  by  an  expert.  Why  tf>  the  fact  that  whilst  th( 

not  do  as  much  for  your  body?  percentage  of  oocupancy  ha.s  tn 

creased  from  589^  in  1925  to  59, IG 
CITAULES  LAMBERT  in  192G,  or  sliclitly  over  Kf.  that  flu 

■j-wi-s  A  fTiTf  earnings  from  rooms  in  1.92(5  arc  $1. 

HIliALiixl  1  UJJIU  311.000  against  $1.1(5(5,000.  or,  an  in 
SUITE  201,INSURANCE  EXCHANGE  BLDG.  I  f  showing  that  dur 

ion  ST  l  AMFS  ST  MONTUE  VI  J't'ar  19.(5  the  average  rat( 

190  M.  JA.MLS  M.,  .Mtl.NlULAL  . 

Tel.  Mam  3906  _  j  . 


from  $9:»2.000.  representing  tliej ,,1*1  i  j 
'earnings  in  1923  to  $1,oi3,0(io.  rep- 1  s.ame  time  it  Is  pointed  out, 

resenting  the  earnings  in  1925  and'  •’i''''  ’/  '*  found  expedient  I0  pro-, 
to  $1,091,(100  in  192(5  and  in  wine  ^or  any  part  of  the  expense,  out 

earnings,  we  find  our  earnings  | 

growing  from  $27.5,000  in  1923  to  I  available  a  sub.stanti.il  amount  of  6G 
$377,000  in  1920,  or  an  Increase  in  j  general  mortgage  bonds  should  It  he, 
earnings  under  this  heading  be-  , 

tween  1923  and  1920  of  $102,000.  I  is  felt,  however,  by  those  who' 

'have  made  a  study  of  ihe  company  s 
Higher  -Vverage  Hate.  U.xtensive  resources  and  bright  pros- 

"The  revenue  from  renfal.s  and  ,  stressed  bv  President  Ross, 

concessions  in  1923  was  JR'S.OoO;  j  ,herc  is  not  onlv  no  question 

earnings  under  the  same  heading ;  the  continuation  of  the  prr- 

iin  1921  had  iuereased  I0  $130,000,  in  |  dividend,  hut  that  the  deter- 

1925  they  had  increased  to  'SCiO.oOO  I  ^^ination  to  build  a  new  mill  is  due 
i-nd  in  the  figures  ineiuded  in  nurlt^  confidence  as  to  the  future,: 
annual  statement  for  192(5  earnings.  |  its  erortion  will  increase  to 

under  the  headings  of  rentals  .iijd  :  pxtent  the  surplus  availnhlo 

have  increased  to  $155,- j  (-gj,  dividends  on  the  Common  stock,  j 

“I  would  like  partlrularTy  1o  draw  '  ,.,-,,10*017  in  TUP 
attention  to  the  fact  that  whilst  the  ;  ljU|llJ\ I  K  J  |J^  ||||^ 
percentage  of  occupancy  ha.s  tn- ■  ' 

maritimes  shows 

earnings  from  rooms  in  1.92(5  arc  $1.-  CinNSl  OF  RFVIVAl 

311.000  against  $1.10(5,000.  or,  an  in-  UlUllJ  Vt  llljIlTnij 


!  $10,000,  of  whicli  some  $8,000  was. 
'  lo  workmen- at  tlie  .dry  dock,  apart' 
I  from  tlie  ro.cuhir  worke.r.s  at  tliej 
:  pjaut. 

During  Ihe  (last  year  which  ende.i 
:  ill  l■■ellruary.  tlie  .MaeKcir-de  (  ream- 1 
I'l  y.  at  .Middleton.  iicimifael iir- j 

ed  .‘-'onie  (;3o. 1(011  pounds  01'  iiiiuer  for' 

;  wliieh  (lie  jiatrona  liaie  l■'.':■ei^(^I 
t-ome  $200,0011  ill  immMil.i  eiietjiKs.' 
'I'lie  oii()iut  is  now  the  Itircisl  cast, 
j  of  .Montreal.  <iml  a  second  ehmii  of' 
I  1.000  iiounds  capacity  lias  Iiern  111- 1 
stalled.  Tlie  business  lias  showu  ' 

.  wonderful  growtli  during  tli"  iiasi. 

I  five  years.  I 

CALGARY  POWER 
'  LINES  UP  MANY 
:  NEW  FRANCHISES 

;  Municipalities  of  Southern  AI- 
I  berta  Sign  Up  With 

Power  Company 

i  FIGHT  IN  LETHBRIDGE 


•  iilanr.v  niirr.aii  Tlie  Fln.an<’i:il  Time.. 

Ca.I.gary.  •  Steady  progres.s  toward 
the  cieetrification  of  Southern  .Mber- 
.  Cl  is  lieiiig  made  and  Iieeeniher  i.s 
certain  to  see  a  large  number  of  tlie 
towns  and  villages  linked  ttp  with 
file  high  tension  transmiasion  lines 
of  the  Calgary  I’ower  Company. 

[  Stiively  voted  in  no  uneertaiti  \oice 
when  Hie  fran-'-h'se  offered  Hie  eiti- 
r.ens  liy  tile  Calgary  Corporal  ion. 
carried  52  to  2,  'I'he  h.v-!a\v  further 
authori/.e.s  ihe  s.ale  of  the  present 
power  plant  of  Ihe  town  to  liie  (';i!- 
gar.v  I’ower  Com)iany  and  giies  the 
I, liter  an  exclusive  franchise  coverin.g 
a  period  of  ten  year.s. 

Although  the  utilitie.s  siliialinn  in 
Lethbridge  is  .‘^tii.I  very  niiieli  in 
doiilit,  wich  no  fewer  than  thi'ee  eon- 
rerns  negotiating  witii  the  couneil, 
the  c.algary  I’ower  Company  i.s  quiid- 
ly  going  aiiead  with  its  plans  lo  ex¬ 
tend  its  market  in  the  rural  sou  lit. 
To  this  end  attrartive  fraiuhises. 
providing  continuous  light  and  power 
service  at  a  liasic  rate  of  10  ceiits 
per  kw  h  are  being  offered  the  variou.s 
munieipalities  and  generally  .are  pro¬ 
viding  areeptable. 

The  Calgary  Rower  Company  has 
nciw’  .senired  franchises  on  the  Cal- 
gary-MacLeod  line  as  far  soutii  a.s 
Stavely.  .Tumping  over  to  the  Aider- 
.'■yde  line,  they  .are  pretty  well  assur¬ 
ed  of  franehisos  as  far  south  as  .\o- 
bleford.  Taber  council  is  suhmiiting 
a  franchise  by-law  to  its  citizens 
shortl.v,  Coaldale  wants  hydro  and  so 
does  Rarnwell,  all  flourisliing  mixed  ; 
farming  districts  offering  a  good, 
steady  market  for  eicetrieity.  I 

In  Lethbridge,  the  power  question  ; 
continues  tn  lie  the  burning  question.  ' 
A  speri.al  rnmmittee  of  the  Riiard  of  ' 
'friide  is  looking  info  each  of  the 
offers  before  tlie  eoiineil  and  this' 


WHOLESALERS 
BACK  OF  CHAIN 
I  ORGANIZATION 

j  Growth  of  Grocery  Chains  Has 
'  Cut  Into  Business  of 

I  Middle  Men 

I  PROTECTIVE  MOVE 

I  Association  of  Independent 
Stores  Being  Negotiated  by 
Leading  Wholesale  Firm  — 
Others  to  Follow. 

According  to  information  reaching 
The  Financial  Times,  developments 
tire  pending,  which  will  have  an  im¬ 
portant  hearing  on  Hie  retail  grocery 
trade  of  .Montreal  and  vieiuify.  For 
some  time  past,  the  expansion  of  the 
various  systems  of  chain  stores  has 
created  a  serious  problem  for  inde¬ 
pendent  shO'ps. 

Tn  the  c.ase  of  the  chain  organiza¬ 
tions.  their  immense  buying  power 
has  enabled  them  to  obtain  supplie.-i 
I  direct  from  producers.  Thi.s  elimiii- 
lates  any  intermediate  costs  and  per- 
liiiits  of  profitable  merchandising  at 
I  prices  ron.rideralil.v  below  lliose 
j  wliich  the  indiviilual  stores  are  forced 
to  rharge.  'I'his  condition  has  re- 
j  acted  to  such  an  extent  on  tiie  busi¬ 
ness 'of  the  regular  wholesale  distri¬ 
butors,  tli.at  it  liiis  heenme  neee.^saiy 
In  take  some  action  to  meet  tlie 
.situation. 

It  is  tindcrsinod  Ih.at  plans  .are 
being  conpletrd  to  form  .an  associa¬ 
tion  of  grocery  stores  in  .Montreal, 
along  lines  similar  to  that  of  the 
(■’anadian  Departmenla!  Stores,  which 
has  orgiinized  in  Ontario  .some  time 
ago.  On''  of  the  large  Monlreal  whole¬ 
sale  e.stahTishments  is  said  to  he  n"- 
gotiating  with  159  stores  to  enter 
such  .an  organization,  which  will  give 
them  an  advani.ageoiis  merehnndising 
tigrrement  and  wliile  rcfainin.g  their 
individual  identity,  enrh  store  will  h" 
known  as  a  member  of  the  new  amal- 
gaiiiation  by  .a  distinetive  name  and 
iinifoiaii  painting  and  nrran.gement  of 
its  show  windows. 

'I'he  new  development  is  said  to  he 
only  prelimin'.ary  to  further  exten- 
•Gons  along  similar  lines  and  it  is 
stilted  that  other  wiinlesalers  are 
pliinning  to  orgtinize  rrluil  store.s  on 
the  same  basis. 

committee  avill  make  a  report  . 
at  the^  eonelu.sion  of  its  work. 
The  Galgary  Rower  Company's 
offer,  the  International  Ftilitles  mil¬ 
lion  dollar  offer  for  tiie  li.glit  jind 
street  ear  systems  and  the  offer  of  a 
Chicago  syndicate  represented  liy  ; 
Melvin  F.  .lackson.  local  mining  man. 
now  in  ciiicago.  tiro  under  scrutiny. 
Fn.ginecrs  for  the  Chica.go  intere.sf^  ( 
arc  expected  to  leave  for  Lethbridge.  1 


I,  Illiwtui,, 


Trust  Company  Service 

Wide  in  Scope— Low  in  Cost 

A  I»ti%y  rif.r  mcrolmnf,  airoiich  Indiii^fry  nnil  ent^r- 
prKc«  hn%  hiiilf  tip  :i  tidy  fortune,  tTliioh  hrlnars*  him 
III  :i  ennifortnble  inrome.  of  nil,  he  hnn  no  TTor- 

rlr«i  rihoiit  the  IrMe.sliiieiit  of  property. 

^oine  ye;tr«  ntro,  lie  entniHterl  thi«i  MOrk  to  iin  and* 
n%  liK  I'irinnrinI  .\uent.  ¥ve  keep  hl«  fiin<l«  fully  In¬ 
dented  In  first-elnMVi  KctMirf tie.«t:  eolleetint;-  the  Interent 
no  it  fnil.s  due,  Itiokio;;  nfler  hio  rent  e.otate,  mnklna 
fav  rettirno  and  oendinu  ofaleiiiento  taUIi  ehefiiion  to 
him  rrmilarl.d. 

The  omall  ehnrce  for  thio  oervlre  lo  more  thnn  offoet 
hy  Ihe  relief  from  eare  nail  drorry.  lie  l.o  free  lo 
eonerotrate  hlo  ddhole  ener;ilr!0  <»n  hlo  hiiolneo.o.  That 
lo  tlie  oeeret  of  hlo  oiieeeoo, 

*  nnoiilt  no  nhoiit  the  niaiinsrement  of  your  property. 
All  Inferdledds  and  eorrcopoiidrnee  treated  In  »»trieteot 
eon  ridenee. 


Toronto  GeneralTrusts 

Corporation 

W.  G.  WATSON  H.  M.  FORBES 

C.fnrral.M^nn^fr  Ass'.  Cfn^ral  Mantft 

Toronto  Montreal  Otiaw.a  Winnipeg  Saskatoon  Vancouver 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 


I.O\TM)N*S  A 1111  I.OWS  LMi'GIl.  ]  MidlanrI-Fenttish  Railwa.v.s  at  97. 

London.  -  Che, aper  money  is  giv- i  nf  debenture  stock 

,  '  .  ,  by  the  (  ountv  of  London  Kleetrie 

ing  a  powerful  -  stimulus  to  fresh  ,  s„p,,iy  t  ompany  at  9fi.  and  £1,399.- 


lotin  operations. 


sue.-:  now  lieing  made  or  impeniiing 
itieluile  £  (;,90ii,9i':(1  for  tlie  New 


.New  eapital  is-  '  ("iiiii  bond  issue  b.v  the  State  of  Rio  in 


per  rents,  at  97. 

OHier  smaller  Issues  bring  the  fo- 


Zealtind  Govei  tini'Mit.  in  5  per  lal  of  new  seeur!t,v  offerings  since 
cents,  at  hti'i.  £  •5.7.59,9ni')  of  delien-  the  hank  rate  was  reduced  to  £29,- 
lure  stork  orr''red  liv  tiie  Loudon-  9(10.000. 


International 

Power  Securities  Corporation 


{Incorporated  under  the  lau's  of  the  Slate  of  Dclanarc,  U.S.A.) 


-  _  _  presenting  the  earnings  under  the 

PIIAIN  CTfkPF  lIFAn  headings  of  rooms,  food,  wine  sales, 

i/Il/llll  ulUllC  llljinl/  rentals  .and  covers,  .latiuarv  to 

CONFIRMS  .RUMOUR 

Rooms  V  ■.  .$1(05.907  ?22.'p.n27  .'5217.119 

-  Cnort  .  .  .  ]97,i5(;s  227. .9, 19  229.(5X1 

\flniitic  and  Pnclfle  ExeetiliTO  .\d-  wine  Fale.s  (59, ton  S2..'509  S9.7in 


mils  Entry  of  Fompany  Jiifo 
t'aiiadii. 

Toronto. — W.  .T.  Davidson,  presi¬ 
dent  of  the  New  Engli(nd  division  of 
the  Atlantic  and  Racific  Tea  Com¬ 
pany,  has  confirmed  tlio  reporf  that 
thhs  company  w'as  aliout  to  open 
stores  In  Ganad.a. 

Mr.  Davidson  in  a  comunication 
addressed  to  a  Ganadian  trade  jour¬ 
nal  says: 


r  would  like  particularly  to  draw  '  ,.,-,,.0*017  lu  TUP 
attention  to  the  fact  that  whilst  the  ;  ljU|llJ\ I  K  J  |J^  ||||^ 
percentage  of  oocupancy  ha.s  tn- ■  ' 

m-."??..''.;.;?-:;,;.  maritimes  shows 

earnings  from  rooms  in  1.92(5  arc  $L-  CinNSl  OF  RFVIVAl 

311.000  against  $1.18(5,999.  or,  an  in-  UlUllJ  Vt  IUj  1 1  T  fllj 

crease  of  $148,099,  showing  that  dur-  - - 

ing  the  year  192(5  the  average  rate  (Continued  from  Page  11  ^ 

per  room  and  per  person  has  been;  having  had  a  verv  successful  year 
substantially  increased  over  all  pro-  the  installation  of  new 

vious  and  corresponding  period.s.  machinerv,  have  had  an  increased 
“The  following  are  tlie  figures  re-  output.  '  I 

prei5enting  the  oaiuings  under  the  Kfforts  are  now  being  made  to  at-' 
headin.gs  of  rooms,  food,  wine  sales.  new  industries  to  Amherst  and 

rentals  .and  covers,  .latiuary  to  ^  telling  point  in  favor  of  tliis  i.s 
.March,  1925,  1926  and  1927:  that  there  are  extensive  idle  plants 

1921  192B  1927  there  all  ready  to  be  taken  over  and 

Coort'®.  ■*;  operated,  such  as  those  of  the  Nova' 

Wine  Fale.s  (59,190  S2..'5o:i  S9.7in  Scotia  .Motor  and  Carriage  Company, 

itentai.s  .  .  :59..':i;5  :ii.;5i;!  i'’.7(>]  the  Mictor  AVoodworking  plant,  tlic' 

(.Dver.s  .  .  i.Moi  13,1$.,  IS. 9,(3  ,  ),uildings  owned  hy  Stanfields,  Ltd..' 

■  '  ■  ”  ■  I  of  'I'ruro,  the  building  owned  by  U. ' 

Rir  TA^H  niVinFNin  |  L.  Hewlson  and  others.  .Meanwhile | 

UlU  V/lOll  1/1  f  11/15111/  I  there  seems  to  he  a  very  confident' 

TAM  WFQTIWriinJICF  expectation  that  the  .'Vmherst  Boot' 
Urill*  IT  Lul lllUili/UuL  ;  &  Slioe  company  plant  will  he  rc-| 

-  '  opened  and  continued.  | 

JSharelioldors  Offered  Bights  F((r  Interest  i.s  attached  hy  Ihe  fact 
-Vddilioitiil  Isstii*  of  Stock,  !  that  the  Canadian  Car  &  Foundry' 


BIG  CASH  DIVIDEND 
CAN.  WESTINGHOUSE 


Shareholders  Offered  Biglits  F((r 
.Vddilioiial  Isstie  of  Stoek. 


addressed  to  a  (  anadian  trade  jour-  j„u,i„on  _Th^  bnard  of  directors  '  '  ompany  recently  annonner,  that 
”  .  ta  t  t  i  ef  '"e  Canadian  Westinghouse  Com  •  i  company  is  now-  in  a  position  to 

“I  ho  report  that  w-e  are  about  to  declared  a  cash  dividend  i  anything  f>'om  r.  to 

start  operations  m  f  anada  is  cor-  ^  i  ,  wheclharrow  to  large  stjuc  uial 


-rect.  We  h,ave  a  number  of  stores 
rented,  hut  our  operations  are  so 


of  39  per  cent,  on  Hie  eapital  stock  | 
of  the  company,  payable  on  .Tune  29' 
to  siitireholders  of  rerord  at  llio; 


steel  for  bridge  work,  etc.,  and  re-; 
inforeing  rods,  etc.,  arc  being  turned  : 


new  in  that  territ(9ry  that  there  Is  „„  May  29  next:  ‘  o"'  .  J 

reany  nothing  to  base  a  story  re-  dividend  will  he  paid  from  pro- :  „  I"  Moncton.  N.B..  the  eontraet  fo.  , 

cardin?;  the  (  anadian  dovolonmouts.  i.  ’  tho  new  show  rooms  of  the  1.  hatoii; 


reany  nothing  to  base  a  story  rc-  dividend  will  he  paid  from  pro- 
gat;d.ng  the  (  anadian  drveli.pn.ouls.  accumulated  during 

“Our  (  anadian  Ims.ness  is  I>cin.gL„  ,,,,,,, 


Iiandled  Ity  H.  D.  Berkstrosser.  w  lio 
is  making  his  lieadquaters  in  .Mont¬ 
real.  We  are  to  operate  tliere  un¬ 
der  the  name  of  the  Great  .Atlantic 
fc  Pacific  Teti  Co..  Ltd.,  with  Itciid- 
quarters  in  .Montreal.  It  is  our  |ilan 
to  build  our  organization  tliere  of 
Canadians  and  to  carry  a  sulistaii- 


By  re.solutiou  the  directors  also 
have  decided  to  istsue  additional  cap- 


”1  Company  has  hoeii  awarded  to  the 
also  R9''t(9iis-Kd  Comiiany.  It  is  to  hr 
ran  t'torics  liigh  with  a  foundation 

j,  ;  eapahle  of  hearing  four  additional 


ital  stoek  to  the  par  value  of  $L-|  n  bo 

4815.(599.  The  opportuuitv  to  .suli- ^ 

‘  ,  •*  n  future  wlulst.  lu  Fredericton.  N.  H.. 

scribe  for  hese  .shares  at  R'9i'  w  11  ;  . 

be  accorded  the  shareholders  of  Ihe  |  awarded  the  contract  to, 

company  of  record  at  Ihe  close  of,,..,,  .vioH.n  chnrob  :.t  : 


^auaui.iii.s  ..  ...  ..  ....  ■\i.,v  0,1  ,f,07  Rach  slitire- I 

lal  ca.sh  balance  m  tho  (  anadiaiF  subscribe  i 


liiiild  a  new  r’resliytcrian  Churcli  at  I 
a  cost  of  $64,413. 

Ilaiiy  New  I’rosjteels.  I 


ADDITIONAL  PLANT 
QUEBEC  S.  POWER 


During  the  past  few  da.vs  Hie  (Rie-  ... 

bee  Southern  Rower  Corp, .ration  has  pn.perly  .s.gned  and  witnesscd.must 
completed  arrangcmonls  i..  a.'.,uire  he  rrceivr.l  at  the  head  oft, ee  of  the 
the  h.vdro  eloelric  plant  at  St.  D.maf  company  on  or  I..'fore  "'ut  <late. 
nl  Hie  onllet  of  I.ake  .Arcliamliaiiit,  _ .  ..t 

on  Hie  Ouareau  River.  .1111  Alt  \  I’l  i.I.H  .SV.RI  11 

Tllis  )ilant  is  .small  hut  modern  and  'I'lu'  following  ar.'  c.imparativ 


for  Hie  now  slitires  in  Hie  i.ropor-  \  .llaiiy  New  I’rosjteels.  j 

Hon  of  one  share  fi^  every  five  j  , 

sltares  regtsterr.I  in  (he  iiame  estahli.shed 

sneh  shareholder  on  the  hooks  ,, 

the  company  on  Hm.  date..  I  rocentlv  returned  from  Kurope.  It 

Iho  oporptuni  y  to  suhscri.e  for  |  ,n,reh.ased  i 

Him  offerin.g  will  expin;  on  •  99'’  <1.  i  necessary  machinery  in  Furope 
192.,  ami  all  .subseriptinn  h Links  ,,  j.,, 


.1111  Alt' \  I’l  ill. 11  .sr.RVK  F. 


'I'lt.'  following  ar.'  cimparative  fi 


Imilding,  giving  employment  at  Hie' 
start,  to  some  fifty  litinds.  j 

The  new  c.dd  .stortigo  plant  wliic’i' 
is  to  he  erected  til  Halifax  will,  it  is, 
liellevod.  lie  Hie  .'qtial  lo  .any  in' 
NorHi  .America.  I'.  W.  Cowic,  con-i 


h.9s  a  considerable  strtit.'gic  imimr-  iirc.i  of  the  earnings  of  Hie  .lamaira  suiting  engineer  of  the  Monlreal 


Utilities 

Already  Financed 
Serve  Important  Cities 


Edison  General  Italian 
Electric  Company  of  Milan, 

one  of  tlie  KarRCst  and  oldest  elec¬ 
tric  power  systems  in  tlie  world. 
I’lodiices  more  than  30^c 
electric  encrizy  sold  in  Italy  and 
serves  a  popniation  of  12,000.000 
in  the  most  important  industrial 
sections  of  the  country. 

Adamello  General  Electric 
Company  {Italy} 

wliich  w  till  its  subsidiaries  fjcncr- 
ates,  transmits  and  sells  electric 
power  at  wholesale  to  several  of 
the  leading  distributing  com¬ 
panies  in  Italy  and  is  inter¬ 
connected  with  practically  every 
prominent  electric  system  north 
of  Rome.  Sold  over  .380,000,000 
kilowatt  hours  in  the  last  fiscal 


Union  d’Elcctricite  of  Paris, 

one  of  the  leading  power  com¬ 
panies  of  France,  supplying  not 
only  part  of  the  City  of  Paris 
proper,  hnt  being  also  the  main 
source  of  electric  power  for 
France’s  most  important  indus¬ 
trial  region,  which  on  the  out¬ 
skirts  of  Paris  radiates  for  thirty 
miles  from  the  centre  of  the  City. 

The  Italian  Company  of 
Turin, 

organized  in  1838  and  the  largest 
and  most  successful  company  in 
the  gas  and  hj’-prodiict  chemical 
i.eld  in  Italy.  Supplies  gas  to 
cities  with  a  total  population  of 
2, .300. 000,  all  located  in  the  in¬ 
dustrial  sections  of  Northern 
Italy. 


Making  Foreign 
Investments  at  Home 

'C'OR  many  years  United  States  and  Canadian 
investors  were  disinclined  to  make  invest¬ 
ments  in  foreign  securities.  This  is  no  longer 
true,  and  during  the  past  two  years  over  two 
billion  dollars  of  United  States  and  Canadian 
capital  have  gone  into  various  classes  of  foreign 
investments. 

What  is  most  essential  is  a  corporation 
capable  of  making  thorough  investigation  of  the 
various  classes  of  foreign  securities  offered  in 
this  market.  The  International  Power  Securi¬ 
ties  Corporation  stands  between  the  investor 
and  the  intricacies  of  foreign  laws  and  acts  as 
an  agent  keeping  in  close  contact  with  the 
companies  to  whom  the  investor’s  money  is 
loaned. 

The  International  Pow’cr  Securities  Corpora¬ 
tion  confines  its  operations  to  public  utility 
companies  and  financial  operations  related  to 
such  companies.  Its  organization  is  built  up  to 
specialize  in  this  department  of  finance. 

•  It  is  a  well  known  fact  that  this  field  of  en¬ 
deavour  in  the  United  States  and  Canada  has 
during  the  {last  twent>’-five  years  proved  to  be 
one  of  the  safest  and, most  profitable  lines  for  the 
employment  of  capital.  Tliere  are  many  reasons 
why  this  should  continue  and  why  this  principle 
should  apply  to  investments  made  in  similar 
Companies  abroad. 


BOOKLET  ON  REQUEST 


fnni’P  inti.-niuii’h  tis  Hie  ( ’orportil ion  |>,,i,|jv  Si'fvici'  rompnit.v,  Ll.l. 
will  tiavo  till'  iililizalioii  of  Lake  Ar-  ii,,,  ,„„|,th  of  .Man-h,  1927,  an. I 
ch.anihanll  for  watvr  .'.lora.go  pnrpo-  nioiiHts  (ii'ling  .Mar.'li 

Rcs.  II  will  Hins  r('gnl:ili',  to  a  greal  inj;; 

oxlPiil.  till' flow  of  Hie  Ontircaii  river  M.ii-.  li.  1'!-',  .  'J 

anii  Hii.s  i.s  inip.irlanl  lo  Hii'  fiitiir.'  ^ ,',1  -I'  lM.-y  ^  i' 

dpvolopnirnf  of  the  ( 'orporatinn's  .Li',,  .  i  i.nin 

v.arioiis  silos  lourr  ilown  Hio  river.  12  iii.o.ti.^  rn.tiiig 
It  will  also  lienefil  Hie  liiinlier  inier  ,  Har.  i.  n 
o.-sits  using:  Iho  nver.  •.  . 

The  Coritoralion  now  lias  five  s.ii,..  .•.fi.'r  .li.irs-r.'  19i.,9:5l  1(5 

pl.mts  in  oiieration  serving  a  total  of  Note:  'I'he  nl.ovo  figures  have 


f,,,.  Il.irlior  (  oniniission,  wlio  is  proniot-j 
II, r.  ing  it,  was  in  Halifax  rerenliy  amll 
;;i,  lielieves  Ihe  iihint  will  l.e  of  grea.j 
aivantage  to  Haliftix  and  to  indns-j 
2. 5  trial  Nova  Scotia,  gi'iierally.  A'.  .M.j 
.it.'t.'t  Riofy,  of  tlie  firm  Hiat  is  fintineingj 
'pm  Hie  proposition,  is  sliortly  expected 
lo  \isif  Halifax  in  eoimeetion  Hiere- 
with. 

On  :i  rereni  week  Hiere  were  on 
.'711  Hie  pay  roll  of  the  Haliftix  .Shipyards 


ALDRED  &  COMPANY 

LIMITED 

112  St.  James  Street  -  MONTRE.VL 

(Corner  of  I’lacc  d'.Arincs) 


LONDON: 

21  Lombard  Street 


NEW  YORK: 
40  Wall  Street 


Note:  'I'lie  nl.ovo  figures  havo  lieen  dry  .lock  and  at 


45  conimunities  iind  extensions  arc  f.niverted  from  pound  sterling  at  niarino  slip  in  Darfmonth,  N.S..  470 


Uuder  way  to  several  olliors. 


H:c  rate  of  $4,86  2/3  to  the  pound.  hands  with  a  weekly  pay  roll  of 


t 


IHE  FINANCIAL  TIMES.  MONTREAL.  MAY  6,  19Z7. 


h  DIVIDEND  NOTICES,  ETC 


DIVIDEND  NOTICES,  ETC. 


At  the  C.P.R.  Annual 


The  Royal  Bank  ofCanad; 


DIVIDEND  No.  15» 

Notice  is  hereby  Riven  that  a 
Dividend  op  Three  per  cent 
(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  bank  and  its  branches 
on  and  after  Wednesday,  the  first  day 
of  June  next,  to  shareholders  of  record 
at  the  close  of  business  on  the  30th 
day  of  April. 

By  order  of  t'  e  Board. 

C.  E.  NEILL, 

General  Manager. 
Montreal,  Que.,  April  19,  1927. 


I  On  nr  other  occasion  is  the  smooth- 
I  ness  .and  facility  with  which  business 
I  IS  transacted  l>y  a  great  well  organ- 
I  ized  corporation  illustrated  more  ef- 
I  fcctively  in  Canada  than  at  the  an- 
I  nual  ineetin,c:  of  the  Canadian  Pacific 
i  Railway.  Jlcre  in  the  panelled  board 
I  room  in  the  W  indsor  Station  are 
I  gathered  a  comparatively  small 
I  group  of  the  thousands  of  sharehold¬ 
ers.  including  directors  and  chief 
I  exectitives.  who  in  the  space  of  half 
I  an  hour  give  formal  a.ssent  to  and 
pass  upon  business  transactions  in¬ 
volving  many  millions  of  dollars,  and 
bearing  on  highly  intportant  public 
services  extending  not  only  across 
the  great  distances  of  Canada,  but 
around  the  world. 

.‘\mong  those  present  are  noted 
sueh  representatia e  leaders  in  the 
I  business  and  financial  wqrld  as  Sir 
Herbert  Holt.  Hon.  Harry  Coekshutt.  | 
and  Sir  I’rcderick  Williams-Taylor. 

I  President  Beatty  reaiis  his  vital  and 
important  review  of  the  company's 
affairs,  and  make.s  his  valuable  oh- , 
servations  on  general  business  con-  ’ 
ditions.  resolutions  are  passed,  nam-i 


Ing  the  -directors,  authorizing  new¬ 
lines.  confirming  arrangements  for 
new  financing,  and  other  items  in¬ 
volving  large  sums  of  money  and  the 
welfare  of  imp<irtant  communities  — 
and  all  this  without  controversy  and 
I  without  discussion.  The  facility  with 
I  w  Inch  such  important  business  i.s 
j  transacted  is  impressive  as  a  reflec¬ 
tion  of  the  confidence  of  the  owners 
of  this  vast  property  in  the  direetors 
and  the  executive  committee.  One 
cannot  hut  contrast  this  important 
business  gathering,  which  moves  with 
the  smoothness  and  formality  of  a 
social  f'.inction.  with  the  wordy, 
drawn-out  sessions  of  public  bodies 
where  the  representatives  of  the  peo¬ 
ple  by  virtue  of  their  position  find  it 
necessary  to  give  perhaps  as  much, 
or  more,  time  to  creating  political  ca¬ 
pital  as  they  do  to  transiicting  busi¬ 
ness. 

The  last  rc.-!oltttion  is  move<i.  a 
brief  explanation  is  given,  formal  J 
assent  is  granted,  and  the  chairman,  i 
observing  that  there  is  no  other  busl- 1 


Notice  is  hereby  given  that  a 
of  THREE  per  cent, 
ttpon  the  paid-up  Capital  Stock  ot 
this  Instittifion  has  been  declared 
for  the  current  qttarter,  payable  on 
and  after  WEDNESDAY,  tho  FIRST 
day  of  JFNE  next,  to  Shareholders 
of  record  of  .lOth  April,  1927. 

By  order  of  the  Board. 
FREDERICK  WTI.T.TAMS-TAYLOR, 
General  M.anagcr. 
Montreal,  19th  April,  1927. 


Adverse  Amendment  Carried 
But  Overthrown  by 
Chairman 


Essential  That  Revenues  Should 
Provide  For  Maintaining 
Services 


HOT  FIGHT  WAGED 


CAPITAUZATION  LOW 


Actual  Investment  on  Properties 
is  Many  Millions  More  Than 
Value  of  Securities  in  Hands 
of  the  Public 


Toronto. — Notwithstanding  a  con¬ 
certed  attempt  hy  a  large  section  of 
the  shareholders  to  overthrow  the 
existing  maan.gement  of  Brooks 
Steam  Motors.  Ltd.,  at  the  tinnual 
meeting  of  the  company  held  in 
Stratford  this  week.  O.  J.  Brooks  and 
his  directorate  carried  the  issue,  and 
retained  control, 


DIVIDEND  NOTICE, 


At  a  meeting  of  the  Board  of 
Directors  held  to-day  a  dividend  of 
two  and  one-half  per  cent,  on  tho 
Common  Stock  for  the  quarter  end¬ 
ed  31st  March  hist,  was  declared 
from  railway  revenues  and  Special 
Income,  payable  30th  .Tune  next  to 
Shareholder.s  of  record  at  three  p.m 
on  1st  June  next.  | 

By  order  of  the  Board.  | 

ERNEST  ALEXANDER.  ; 

Secrcta.-y.  ) 
Montreal.  4th  May,  1927.  j 


The  fortunes  of 
the  company  are  still  in  doubt,  how¬ 
ever.  as  tliere  is  an  in.junction 
sought  against  the  proposed  fra'nsfer 
of  the  assets  of  the  company  to 
Buffalo. 

.Advices  from  Stratford  describing 
the  proceedings  at  the  annual  meet¬ 
ing  indicate  rather  liigh-handed 
ntethods  on  the  part  of  tho  chair¬ 
man  reminiscent  of  the  procedure 
adopted  hy  tlie  Belgian  financier, 
I.oewenstein,  in  connection  with  the 
various  companies  whicli  he  con¬ 
trolled  when  opposition  to  any  of  his 
plans  developed  from  the  sharehold¬ 
ers.  Two  hundred  and  fifty  share¬ 
holders.  approximately,  were  pres¬ 
ent  w'hcn  O.  .1.  Brooks  called  th? 
meeting  to  order. 

Fight  Over  Bnlniire  Slieef. 

Constant  interruptions,  heckling, 
and  uproar, 


Grand  Old  Man  of  CPR 


ending  31st  May,  1927,  and  that  the 
same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after  Wed¬ 
nesday,  1st  June  next. 

The  Transfer  Books  of  the  Bank 
vdll  be  closed  from  the  17th  May  to 
31st  May  next,  both  days  inclusive. 

By  Order  of  the  Board. 

S.  H.  I.OGAN, 

General  Manager.  ' 
Toronto,  14th  April,  1927. 


'  Born  in  October  1814.  more  than 
eighty-two  years  ago.  T.  G.  Ogden  is 
now  welt  entitled  to  be  called  the 
j  ‘‘grand  old  man  "  of  the  I  'nu.idian  Pa¬ 
cific  Railway.  Mr.  Ogden  attended 
I  the  annual  meeting  of  the  big  trans¬ 
portation  company,  this  week,  as  he 
has  done  for  so  m.iny  years,  and 
many  old  friends  had  the  pleasure 
I  of  greetiiig  him  there.  Mr.  Ogden 
'entered  the  service  of  the  Canadian 
I  Pacific  Railway  in  18,81.  He  was 
made  auditor  in  1883  and  comptroller 
in  1887.  He  has  been  a  vice-presi¬ 
dent  since  1901. 

Despite  his  yeais  Mr.  Ogden  is 
found  regularly  in  his  office  in  the 
Windsor  station,  and  his  keen  finan¬ 
cial  mind  is  still  rendering  the  cor- 
por.ation  valuable  service.  .At  Wed- 
ncsday‘s  meeting  he  quite  properly 
occupied  his  scat  at  the  president's 
right  hand. 


Reviewing  What  C.P.R. 

Has  Done  for  Canada 


LAURENTIAN  HYDRO 
ELECTRIC,  LIMITED 


The  work  of  colonization  and  dc-  conducts  cruises — ship  and  shore — 
velopmcnt  undertaken  l)y  the  C.P.R.,  as  part  of  Its  own  operations,  audit 
always  important  and  involving  has  been  alilc  to  do  so  with  profit 
considerable  expense,  has  increased  and  at  the  same  time  enhance  its 
materially  in  the  past  few  years,  own  reputation. 

The  eomr*uiy  maintains  coioniza-  In  addition,  the  company  owms 
tion  offices  and  representatives  out-  and  operates  a  chain  of  fourteen  ho- 
sidc  of  Canada  in  tlie  British  Isles,  fels  .and  eleven  bungalow  camps, 
on  the  Continent  of  Europe,  and  in  involving  in  capital  expenditure  to 
the  United  States,  totalling  78  agon-  date  the  large  sum  of  $34,100,000. 
cies.  I  The  telegraph  service  was  offl- 

Since  its  inception,  the  •'.PR.  has  cially  opened  in  September.  1886, 
expended  nearly  $73.0(K).000  for  col-  witli  a  pole  line  mileage  of  4,o2o 
onization.  land  settlement,  irrigra-  miles  and  with  .a  wire  mileage  of 
tion  and  similar  works— an  amount  14. .500  miles.  'I'hc  system  hasgiown 
ex'ceeding  that  spent  by  the  Domin-  from  year  to  year  until  at  the  pres- 
ion  Government  on  like  work  in  the  ent  time  there  is  a  pole  line  mileage 
and  up  to  March  31st,  of  15.431  miles,  a  \>ire  mileage  of 
sold  14.705.-  134.000  miles  and  a  cable  mileage  of 
The  system,  connect- 


Noticcr  of  licriompllon  of  nomlx. 

Noticp  is  hcrehy  given  by  I.nuren. 
tian  H.vdro  Electric,  Einiiteii.  that  on 
llio  fii.st  day  of  .liine  next.  1927,  it 
will  ledoom  its  outstanding  six  .-ind  a 
Iialf  per  cent.  Ten  Vear  I'irst  M,iit- 
gage  Bonds  dated  .Inne  Isi.  1921.  and 
in.atiiring  .Inno  1st.  1921,  all  as  secur¬ 
ed  b.v  and  in  aeeordance  witli  the 
terms  of  Trust  Deed  ot  Hypotliee,, 
.Xtorfgnge  ,and  Pledge,  passed  bel',ire 
E.  Cliolette,  .Votary,  the  7th  of  .inly. 
1921.  lietween  tiie  undersigned  Com¬ 
pany  and  the  General  Trust  ot  Can- 
ad  a. 

Itonds  will  bp  redeemed  at  the 
stipulated  price  of  10212  and  aecrued 
interest  on  presentation  of  tlie  sai,l 
bonds  for  payment,  with  atl  unma- 
tiired  coupons  attnelted.  at  tlie  offi.-e 
of  l..a  Ennune  Canaciienne  Vational,r. 
Plaee  d'.tnnes,  .M.intreal  (forni,’rl,v 
Hank  of  Ilorbelaga),  or  at  the  office 
of  said  Hank  in  the  City  of  Quebec, 
or  at  the  National  Park  Hank-.  New 
A'ork  City.  C.S'.V,  and  after  .said  d.ate 
of  present.'ition  for  r'^demption  said 
bonds  .shall  rense  to  hear  interest  in 
terms  of  said  Trust  t'eed 

Montreal.  April  ZOth.  1927 
LACRENTIAN  H  VnPO-EEECTRir! 

T.IMITEH 

T’er  A.  G.  CRQT'H.VRT. 
_ Serretary-Treasnrer. 


UNDER  THE  MANAGEMENT  OF 
Power  Corporation  of  r.ANADA 


interruptions, 
were  crowded  into  the 
'  four  hours  during  which  .Mr 
iind  the  directors  of  the  company 
sought  to  place  before  the  sharehold¬ 
ers  a  statement  of  the  affair.s  of  the 
company  during  the  past  year  in 
.iustifieation  of  their  continuing  in 
control  of  the  company. 

Aligned  against  them  were  W.  A 
Dover,  former  general  mana,ger  of 
the  local  plant;  1'.  W.  Wegenast.  re¬ 
presenting  .Metherell  &  Company, 
who  were  appointed  auditors  of  the 
company  at  tho  last  shareholders’ 
meeting,  and  a  committee  represent¬ 
ing  a  sertion  of  the  shareholders  of 
the  company. 

In  those  four  hours  a  fight  was 
waged  over  the  balance  .sheet  pre¬ 
sented  by  the  .\.  L.  .Martin  Company 
of  Toronto,  who  succeeded  Aletlierpll 

Company  as  auditor.s  under  the 
authority  of  the  direetors 
Ballot  Kefiised. 

The  vote  on  the  auditors’  balance 
sheet,  which  indicated  current  assets 
of  $1,097,579,  fixed  assets  of  292.640, 
and  deferred  assets  of  $1,320,095.  in- 
rluding  development  and  organiza¬ 
tion  and  Incorporation  expense, 
found  the  two  sides  almost  evenly 
divided.  An  amendment  that  tho 
report  be  not  adopted  and  that  the 
auditor  originally  appointed  by  the 
shareholders  bo  instructed  to  carry 
on  his  work  and  submit  another  re¬ 
port  was  declared  carried  amid  a 
general  uproar.  .A  ballot  was  railed 
for, 'hut  in  the  meantime  a  motion  to 
ad.iourn  was  submitted  and  was  giv¬ 
en  prreedonce.  The  chairman,  O. 
.1.  Brooks,  declared  the  motion  lost. 
Three-quarters  ot  the  shareholders 
promptly  left  the  meeting  and,  when 
the  din  had  .subsided,  the  remaining 
section  proceeded  with  the  appoint¬ 
ment  ot  the  new  directorate. 


East  Kootenay  Power  Co. 

Limited 

Dividend  So.  12 

A  DIVIDEND  of  One  and  fhree- 
^  quarter  per  cent  (FfCD  on  the 
PREFERRED  STOCK  of  EAST 
KOOTENAY  POWER  COMPANY 
LIMITED  has  been  declared  for  the 
quarter  rndinK  May  3Ist.  1927,  payable 
June  l.Sth,  1927,  to  shareholders  of 
record  May  31st  1927. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Scerdarg. 

sanH  loaa  ' 


Brooki 


•"4CJ.  would  .9ield  $55.460,Otii).  These 
igiires  indicate  that  the  Canadi.in 
•ailway.s  are  not  yet 


remunerative  rates  and  the  result¬ 
ing  deficits  made  up  by  increased 
taxation.  It  must  not  be  forgotten 
that  the  Parliament  of  Canada  pass¬ 
ed  the  Railway  Act  and  made  it  ap¬ 
plicable  to  all  companies,  has  by 
.'■tatute  provideed  that  rates  should 
!•£  ,iust  and  reasonable  both  to  the 
carrier  .and  to  the  shipper,  and  has 
set  up  an  independent  rate-regulat¬ 
ing  body  under  that  statute  known 
as  the  Railway  Commission.  For¬ 
tunately,  however.  Canada  saw  fit  to 
adopt  in  principle  a  system  of  deter- 1 
mining,  as  between  the  companle.s ! 
and  the  public,  the  reasonableness , 
oi  the  freight  and  passenger  tolls 
very  similar  to  the  systems  in  Great' 
Britain  and  the  United  States,  and  | 
it  is  based  upon  the  recognition  that , 
investments  honestly  made  in  pub-, 
I'r  utilities  are  entitled  to  the  pro-' 
tfetion  of  fair  rates.  Forty-four  per 
cent,  of  the  railway  mileage  of  this 
country,  representing  an  approxim-i 
ate  investment  of  $1,250,000,000,  is 
in  the  hands  of  private  owners. 

These  companies,  as  well  as  the 
National  System,  must  operate  un- , 
tier  the  provisions  of  the  Railway' 
-Act  and  subject  to  rate  regulation 
by  the  Commission.  The  rates  on  j 
all  Canadian  railways  must  of  ne-l 
cpssity  be  on  the  same  basis  for  the! 
simple  reason  that  the  traffic  will  i 
billow  the  cheapest  route  and  any' 
railway  with  a  higher  scale  of  rates 
would  speedily  lose  the  only  means  I 
by  which  it  can  he  self-sustaining,  i 
The  companies  operating  this  forfy- 
.‘our  per  cent,  of  the  total  railway ! 
mileage  of  the  country  do  not  enjoy 
the  resources  of  the  public  purse 
and  have  no  open  sesames  to  the 
treasury  of  the  nation  to  defray 
their  costs,  furnish  them  with ' 
money  for  capital  expenditures  and  i 
pay  their  debts.  They  must  pay, 
their  own  way,  and  the  only  way, 
they  can  do  so  is  through  revenues j 
secured  from  rates  -which  are  rea-* 
Konahle.  T  therefore  suggest  to  you 
that  it  is  wholly  inaccurate  to  say| 
that  insofar  as  the  Government  Sys- ' 
t(  m  Is  enneerneri  the  people  of  j 
t'anada  may  ordain,  even  if  they' 
would,  that  goods  ran  be  hauled  for 
nothing  and  that  the  result.ant  biir- 
qen  shall  be  borne  through  the  me¬ 
dium  of  taxation.  Pueh  a  eourse 
or  any  similar — even  if  less  extreme 
—eourse  involves  consequeners  to 
other  railway  propertie.s  and  to  the  1 
nation  it.--elf  of  a  eharaeter  no  think¬ 
ing  per.son  wnul,]  care  to  contem- ' 
piafe.  The  implication  in  such  a 
itatement  that  as  the  people  of  this, 
country  own  one  railway,  the  im- 1 
j.rrtant  question  of  freight  rate.sfanj 
O'  considered  from  the  standpoint 
of  the  Government  System  alone  i.s 
.=0  pxtraordlnar.v  and  "so  ‘crrone-' 
oils  that  T  scarcely  believe  it  is  se¬ 
riously  suggested.  The  problem  is  1 
not  what  the  N.Ttional  Railway.;  can 
riand  in  the  way  of  deficits  or  what , 
the  people  of  Canada  ran  stand  in  ' 
the  way  of  increased  taxation  im- ! 
portant  consideration.®  though  these  |. 
are  hut  what  the  Canadian  railways  , 
ns  a  whole  are  entitled  to  receive  1 
in  the  w.iy  of  compensation  [or  the' 
'•'<  rvlcfs  they  perform  and  1  do  not 
think  that  any  railway  exeeiitive,  j 
.  certainly  no  executive  of  thi®  com-  , 
pany.  need  apologize  for  havin.g  a| 
definite  view  on  that  subject  and  ex-  ' 
plaining  it  and  the  reasons  for  it.  ' 
Uonipared  Hilh  the  U.S.  1 
.As  conditions  are.  therefore,  there  I 
are  no  sounder  or  .safer  principles  . 
upon  which  we  can  proceed  than  I ' 
those  laid  down  in  the  letter  and  in  j 
Tlie  spirit  of  the  Railway  Act  vhirh  ' 
provides  for  reasonable  rates,  pro-  , 
hlbits  unjust  discrimination  and  has  i 
regard  to  service  and  its  cost  asi, 
factors  in  determining  what  ship-,] 
per.s  shall  pay.  : 

Tn  the  United  States,  the  Inter- j 
state  Comnierre  Commission,  after  | 
careful  investigation,  and  pursuant  '  : 
to  statute,  fixed  of  the  -t-aliie  ' 

of  a  railway  property  as  costifutingj 
.1  fair  return.  I  ' 

It  will  be  interesting  to  you  to  ' 
know  that  the  return  on  the  invest-  j 
ir.ent—not  valuation— of  your  prop-  ' 
erties  for  the  year  1926  was  4.66‘'7,  * 
leaving  a  surplus  from  railway  op-  i 
c  ration  aftei-  payment  of  charge.s  1 
and  dividends  of  77/100  of  H,'.  Tlie 
average  return  on  investment  for  1 
what  is  known  as  “Class  One"  rail-  1 
ways  in  the  United  States  for  the  < 
sMiie  year  was  5.13'7.  This  rate  1 1 
applied  to  the  investment  in  thej. 
Canadian  Pacific  Railway  proper-  t 
lies  would  produce  $49,480,000  in 
j.ct  earnings,  and  a  fair  return  of  c 


earning  adc- 
cuate  net  revenues;  that  under  the 
existing  rate  scales  their  revenues 
in  the  aggregate  are  unduly  low  ra- ' 
ither  than  unduly  high,  and  that! 
with  mounting  wage  scales  they  are, 
not  able  and  should  not  he  asked  to  | 
'iibmit  to  further  reduction®  in 
lates  and  the  lessening  of  their  rc- 1 
ceipfs. 

How  Dividends  .Are  Famed. 

The  question  is  often  asked  why 
ir  it  that  your  company  under  a  low- 
scale  of  rate.®  i.v  able  to  c.arn  its 
regular  dividends  of  seven  per  cent, 
from  rail  earnings.  The  answer  to 
that  question  is  simple.  The  capi- 1 
laliz.Ttion  of  the  company  is  ex- 1 
tremely  moderate  notwithstanding' 
the  rather  substantial  borrowings  it 
has  been  necessary  to' make  since, 
the  war.  The  actual  cash  invest- ! 
fd  in  its  rail  properties  is  $961,537.-; 
000,  while  the  par  value  of  its  se- i 
curlfies  and  stocks  in  the  hands  of, 

♦  he  public  i.s  $678,450,ono.  In  other  j 
words,  there  is  invested  in  the  pro-, 
nerty  $280,084,000  not  repre.sented 
by  any  security  and  which  does  not 
carry  any  interest  or  other  charges. 

A  second  reason  which  contributed ! 
to  the  company’s  ability  to  earn  rea- 1 
.®onable  dividends,  even  when  com¬ 
mercial  conditions  were  sub-normal, 
has  been  its  conservative  and  effi-  ' 
cient  administration  over  a  long  pe¬ 
riod  of  years.  Efficiency  in  opera-  i 
tion  means,  of  course,  economy  in ,  < 
operation.  The  company’.s  record  j  s 
has  fortunately  been  consistetitly !  ] 


same  period- 
1926,  tho  company 

605  acres  of  the  land  grant  received  400  miles, 
from  the  Dominion  Government  at  ing  as  it  don 
the  time  of  its  incorporation.  graph  Cable 

The  irrigation  work  established  States  and  with  the  Postal  Tele- 
by  the  company  ha.s  in  itself  const!-  graph  System,  with  the  Britisli  Im- 
tuted  a  really  exceptional  national  perial  ('able  Servio*',  tlie  Marconi 
enterprise,  and  by  this  course  and  Ream  System,  tlie  Commercial  Cable 
the  incurring  of  heavy  expenditures  System,  and  the  British  Pacific  Ca- 
thc  company  has  relieved  the  gov-  bio  Service  across  the  Pacific,  has 
ernment  of  what  would  have  been  a '  access  to  practically  every  part  of 
very  heavy  bnrden  on  the  tax-payer '  the  world. 

had  the  government  itself  undertnk-  The  express  subsidiary,  until  re- 
cn  it.  This  irrigation  system  is  th‘’,(<enfly  known  a.s  the  Dominion  Ex- 
largest  private  enterprise  ofits  kind  press  Company,  has  been  operating 
ever  carried  out  and  has  proven  that  since  1882  and  has  made  an  enviable 
portion  of  <  anada  apparently  doom-  reputation  for  itself  in  transporta- 
eii  by  uncertain  rainfall  to  agricul-  tion  and  financial  services  which 
tural  failure  could  he  successfully  extend  to  the  most  distant  parts  of 
transformed  into  a  splendid  source  the  globe.  j 

of  national  wealth.  .Some  idea  of  The  company  has  paid  to  date  in 
the  magnitude  of  the  system  i;,  .ap-  taxes  $80,0(i0,000.  It  has  expended  ini 
parent  when  it  is  con.®idercd  that  in  ■  the  last  eight  years  in  wages  and  fori 
the  di.®tribution  of  water  in  the  supplies  and  materials  an  amount 
AUestern  and  Eastern  Divi.®ions  of  in  excess  of  $2.10.3,000.000.  In  the 
the  Irrigation  Block  over  four  thou-  same  period  of  time,  it  has  expended] 
sand  miles  of  main  and  secondary  in  branch  line  construction  over 
canals  and  distribution  ditches  are  .c-32,000.000:  .and  for  rolling  stock  | 
utilized.  .Approximately  $20,000  000  improvements  and  replacements 
has  been  expended  upon  tlii.-i  under-  over  $71,000, non. 

taking.  The  personnel  of  the  company  ag- 

The  company's  activities  in  the  de-  gregates  81.000  officers  and  men  in 
volopment  of  the  company'.®  natural  jiH  h-anches  of  its  service, 
resources  have,  as  you  know,  ex¬ 
tended  to  mining,  it  being  the  larg¬ 
est  holder  in  the  stork  of  the  Ton- 
solidated  Mining  and  Smelting  Gom 


IWayagamackPiilp  &  Paper 
I  Company,  Limited 


niviDEvn  NO.  n. 

Notice  Is  hrreby  givsn  that  a  Divl- 
driid  of  .Sovsnty-fivp  Cents  (75c)  per 
.“bare  ba.s  been  declared  on  the  No 
Ikar  A-flliie  Common  .stock  of  ttic  Com¬ 
pany,  for  the  period  ending  Mav 
.'ll.®!.  1927,  payable  .Inne  1,  1927.  to 
Shareholders  of  record  at  tlie  close 
of  busine.ss  on  Jtay  16.  1927. 

By  order  of  the  Board 

D.  L.  ADAM.* 
Secretary-Treasurer. 
Jrontreal.  Que,.  .April  21,  1927. 


DIVIDEND  50.  .50. 

Notiee  is  hereby  given  that  on  the 
Preference  Stock  of  this  Company, 
the  directors  have  declared  a  Divi¬ 
dend  of  payable  on  the  15fh 

day  of  June,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  the  Cist 
day  of  May,  1927. 

By  Order  of  tho  Board. 

AA'.  r.  MAUDOUGALL, 

Secretary. 


DIVIDEND  NniBER  162. 

Bollinger  Consolidated  Gold 
Mines,  Limited 

(No  Personal  Liability.) 


A  dividend  of  2%  on  the  outstand- 
4ng  capital  stock  of  the  Company  has 
been  declared  payable  on  the  20th 
day  of  Ma.v.  1927,  on  which  date 
cheques  will  he  mailed  to  share¬ 
holders  of  record  at  tho  close  of 
business  on  the  4th  day  of  May, 
1927. 

DATED  tho  27th  dav  of  April, 
1927, 

I.  McIVOR, 
Assistant-Treasurer. 


IM'ERXATIOXAI,  P.APER  COMP.WY 

New  Vorlc,  yt.irch  30.  1927. 

The  Bc.qrd  of  Directors  have  de- 
el.iied  a  qtmrterly  dividend  of  Fifty 
Cent.®  C.-O,-)  a  .«hare  on  the  C-onimon 
.•^liTk  of  thi.®  Compan.v,  p.-ty.able  May 
Uith.  1927,  to  Common  Stockholder.® 
of  record  at  the  close  of  bu.sine.®.® 
Mav  2nd.  1927. 

Check^  Will  he  mailed.  Transfer 
books  will  not  close. 

OWEN  SHRPIirnD. 

Vice.I’re.aident  and  Trea.surer, 


AT  THE  LOOKOUT 


Issues  Sold 


out  of  the  woods. 

The  grow-ing  need  in  the  West,  as 
rl.®ewhere  in  Canada,  is  people,  and 
more  people,  and  money  to  develop 
our  resources 


(Continued  from  Page  1) 
of  the  provinces  to  the  control  of 
power  development  on  navigable 
streams,  particularly  on  boundary 
w,9terwa.vs. 


April  9 — Tn.  Fort  Frances,  Ont., 
$80,000.,  51497.  20  ins.;  AA'ood,  Gundy 
Ac  <'o..  at  102.01,  cost  basis  5.269e. 

April  20— Hayes  AA’hecls  &  I'org- 
ings.  Ltd.  $600,000.,  6',(-.  15  years,  Ser. 
“A”,  1st  Mtge.  S.  F. ;  .McLeod,  A'oung, 
AA'eir  &  Co.,  Murray  &  Co.,  off.  at  100. 

A.irll  20 — Hydro-Electric  Bond  <& 
Share  Corp.,  $3.500.000.,  5'"r,  30  yrs. 
Cst  Collateral  Trust;  AA'ood.  Gundy 
&  Co.,  and  Soeii'tt^  de  Placement.®  du 
Canada,  off.  at  95,  yielding  over 
5.33''4. 

April  21— f‘.  A'oneouver.  B.G.,  Si.- 
575,000,  40  years,  5''7 ;  $450.000.,  15 
yrs.  ')''/(■;  AA'ood,  Gundy  &  Co.,  lAd, 
Royal  Bank  of  Canada,  Pemberton  & 
Son.  at  101,80.  co.st  b.asis  l.SOc;. 

Dist.  North  A'aneouvor,  .$35,000.,  5''7, 
1947;  Purchaser  unknown. 

Alaidstone  'I’wp.,  Ont..  $75.000.,  594, 
30  ins.;  Geo.  t'amithers  &  Son. 

Lethhrid.ge  Breweries,  IJd,  $100.- 
000,  7','-.  to  yrs,  1st  .Alfge  S.  F. ;  A\'. 
Ross  Alger  Corp.,  IJ,d.  off.  at  100, 

Digby  County  Power  Board,  Guar, 
by  Tn  of  Digliy,  AVeymouih  &  Dist. 
of  Digby,  $75,000..  51,2 97.  30  yrs;  F:ist- 
ern  Securities  Co.,  off.  at  106.91,  yld. 
5.0594. 


Associated  Gas  and  Electric 
Company 


[WeClECTtlCl 


Business  Index 


The  aliility  of  Mr.  Dunning  to 
carry  througli  such  an  enterprise  is 
not  to  be  doubted,  and  the  possible 
political  advantages  are.  evident.  But 
it  is  not  in  keeping  with  the  busi- 
nrs.s  sagacity  which  Mr.  Dunning 
has  shown  in  Iiis  private  aniiT  public 
carter  to  put  the  government  into 
tlie  power  business.  In  view  of  the 
douiufiil  record  of  public  ownerslilp 
in  this  highly  specialized  field,  par¬ 
ticularly  when  a  market  for  the 
power  is  not  In  sight.  It  seems  a 
foregone  conclusion  that,  in  view  of 
tlie  altitude  whicii  the  province.® 
have  taken,  federal  development  on 
the  Ottawa  xvould  be  opposed  stren¬ 
uously  by  Ontario  and  Quebec.  This 
would  mean  that  the  que.stlon  ot  pro¬ 
vincial  rights  would  have  to  be 
dealt  with  by  the  various  courts  and 
carried  to  the  Privy  Council,  Involv¬ 
ing  a  delay several  years.  Even 
should  the  government  expropriate 
the  small  charter  of  the  National 
Hydro  Electric,  which  runs  until 
1974.  and  go  ahead  with  the  under¬ 
taking,  the  Ontairo  Government, 
which  is  the  chief  prospective  pur¬ 
chaser  of  the  power,  could  liardly 
be  regarded  a.s  a  prospective  custom¬ 
er  while  showing  determined  oppo¬ 
sition  to  the  whole  project  on  the 
question  of  provincial  rights.  Nor 
l.s  it  likely  that  the  federal  govern¬ 
ment  would,  under  the  circumstan- 
ees.  find  a  market  with  the  power 
interests  in  Quebec  province  whleli 
have  been  Identified  with  .N’aliniial 
Hydro  charter  now  b^en  forfeited. 


West  Represented  on  C.P.R.  Board 


61  Broadway,  New  York 


Bt nk  dobits.'Mar.  $ 
Cr.n.striic.  M.Tr.  , 
Gr.nin  in  Store, 
.Xpril  22  .  .  . 

rig  Iron.  Mar.,  . 
.“itcel.  Mar.  .  .  . 

I  ;inplnynict1t.  Apr 
C'oninindit.}-  I’ricfs, 
March. 

C'nr  I,on«llnir®— 

Week  Apr-  23  .  . 
Cumulative  .  .  . 
Hly.  EnriilngK— 
C.l’.R.  gross,  week 
April  30  .  .  . 
C.B.B.  net.  Mar.  . 
C.N.R.  gross,  week 
April  30  .  .  . 

C.N.R.  pot.  Mar.  . 
’I'rnrte  for  .Mar.— 
I'lxport®  .... 
tniport.®  .... 
Ralaneo  .... 
sioi'U  Market — 
.®bare,s.  n-ei-k  Apr.  I 
.Vve.  week  Ma.V  t 
*■  —  .\  (i  verse. 


Dividends 

Tha  Board  of  Directors  has  declared 
the  following  quarterly  dividends  pay¬ 
able  June  1  to  holders  of  record  April 
80.  1827: 

Dividend  No.  9 

$6  Dividend  Bcries  Preferred  Stock — 

$1.60  per  share  in  cash  or  4  lOOths 
of  a  share  of  Class  A  Stock  for  sack 
share  of  Preferred  Stock  held. 

Dividend  No.  6 

$6. .60  Dividend  Series  Preferred  Stock 
$1.62‘-j  per  share  in  cash  or 
4  33/100th3  of  a  share  of  Clasa  A 
Stock  for  each  ahare  of  Prefarred 
Stock  held. 

This  is  equivalent  to  pemtittlng 
holders  of  said  Preferred  Stocks  to 
apply  their  cash  dividend  to,ahe  pur¬ 
chase  of  C'lns.s  A  Stock  at  the  price 
ot  approximately  $37.60  per  share  as 
compared  with  the  present  market 
price  of  $40.50  per  share.  The  stock 
dividend  is  equivalent  to  over  $1.48 
per  share  per  annum  for  the  $6  Divi- 
dend  Series  and  over  $7.00  per  shar# 
per  annum  for  tho  $C.50  Dividend 
Series  Preferred  Stock. 

M.  C.  O'KEEFFE,  Secretary, 


W.  A.  Mackenzie  &  Co 

Limilca 


The  King  Edward 
Hotel  Company 


Limitrfl,  abattoir  ownrr.®  and  packer.®, 
operating  plant®  and  store.®  at  many 
I'oint.s  in  tho  AVest.  He  is  a  native  of 
AA’ellington.  County.  f)ni..  and  went  1o 
Briri.sh  Columbia  ill  iSfui.  Ho  secured 
contracts  for  .“iipplying  beef  to  dif¬ 
ferent.  construction  camps  of  the 
t.'anadiaii  f’acific  Railway  li>'t»eon 
Robson  and  .Nelson.  B.c,.  and  in  190:’, 
becaincf  associated  witli  Calrick 
Burns  a.s  a  partner.  .Since  then  lie 
has  figured  in  inosi,  railway  con- 
sfruction  contracts  in  <  anada.  anrl 
within  a  reasonable  diciiince  of  the 
international  lioundary  line,  having 
had  large  contract.®  in  Idaho,  .Mon¬ 
tana,  AVashington  and  Oregon.  He  has 
been  president  of  the  A'tincouver 
Board  of  Trtide,  and  is  director  of 
several  important  enteritriscs,  mainly 


LnilTEI). 

Notice  is  hereby  given  that  A  divi¬ 
dend  of  fine  Ti'ill.'tr  (.st.OOi  per  sli.aro 
lui.s  been  (leel.ared  upon  the  ('oninion 
.Stock  of  I  lie  ('oinp.any.  pay.al)le  the 
.6th  day  of  .M.qy  ,1927.  to  .“liareholders 
of  reeorfi  Saturday,  the  3Uth  day  of 
Ai>iil.  1  927. 

U.v  oi'der  of  the  Board  of  Directors. 

D.  JI.  MoDnrGAI,l>, 

Seer  el  a  ry-T  rea  surer. 

Dated  at  Toronto  tliis  3<*lh  day  of 
April,  1927. 


Are  pleased  to 
announce  that 


SUPERIOR  COURT 
t  CANADA 


Member  of  the  Toronto  Stock 
Exchange,  has  been  elected 
a  Director  of  tho  Company. 


l•novI.^^I■7  OF  arFBF.r, 

Ul.'iTlllf  'l'  OF  MOXTltE.AL. 

NO.  F-177.‘'.l. 

DAME  RArHET-  I.EVINK,  of  the 
City  and  District  of  .Montreal,  cvtfe 
(■■mimon  as  to  iiropert.v  of  Alirabuin 
Rotiiehild.  Merelmnt,  of  the  same 
plaee,  duly  authorized  to  ester  en 
.iustieo  by  judgment  of  the  Superior 
Court 

'  riaintiff. 


Jlr.  Pettit  Avill  represent 
W.  A.  Mackenzie  &  Co. 
Limited  on  the  Toronto  Stock 
Exchange. 


New  C.  P.  R.  Stock  Issue 

Authorized  At  Meetinc; 

At  the  C.  F.  R.  annual  resolutions 
approving  the  const niction  of  several 
branch  lines  in  the  AA'est.  the  pur¬ 
chase  nf  a  branch  line  from  the  .Alan- 
itoba  Great  Northern  Railway  and 
the  construction  of  a  new  hotel  In 
Toronto,  were  unanimously  adopted. 

At  the  special  general  meeting,  ttie 
proitosal  to  issue  an  additional  $75,- 
000,000  of  capital  stock  was  approv¬ 
ed.  bringing  the  total  outstanding 
capital  .stock  up  to  the  authorized 
amount  of  $335,000,000. 


A  leadin.g  Canadian  banker,  who 
ha.s  been  making  a  trip  througli 
AVestcru  Canada,  reports  tliiit  tlie 
outstanding  tiling  wliicli  impressed 
itself  on  him  was  the  attitude  of  the 
people,  which  has  improved  won¬ 
derfully  diiriii.g  file  piist  three  jear.s. 
'I'lie  irniirovemoiit  during  the  last 
year  lias  Iteen  greater  titan  ever, 
•fust  at  the  moment  everybody  is 
feeling  good  and  filled  with  liope. 
'I'here  is  i»!enty  of  moisture— per- 
haj).®  too  much.  If  there  is  another 
good  crop,  the  people  of  the  AA'est 
should  find  themselves  pretty  well 


ABBAflAXr  nOTHCHII.D.  of  th« 
City  and  Di.®trii:t  of  ilontreal,  Sfer- 
eliunt 

Defendant, 


W.  A.  MACKENZIE 

rresideiit 


.An  .qetiun  for  separ.qtlon  as  to 
proportv  lia.®  tieen  entered  l>y  the 
t’lainiit'f  against  the  Defendant. 
Montreal,  April  13IIi,  1927. 

GEBAI.D  S.  TRITT, 
Attorney  for  I’laintiff. 
.‘'Uite  llSa^tni'  St.  James  Street, 
Montreal,  Que.  « 


67  Yonge  St.,  Toronto 
Phtae  Elifla  7211 


SiSH 


The  Laurentide  Company 

Limited  * 

GRAND’MERE,  -  QUE. 


Manu'acturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper- 


IMlTTFi 


NEW  CONFIDENCE  \March  Exports  of  Pulp 
GIVEN  BY  PLANS  i  And  Paper  Show  Decline 

FOR  CURTAILMENT  Sharp  Recession  in  Shipments  of  Mechanical  Pulp  and  Unbleach-  ! 

_  j  ed  Sulphite  —  Further  Decrease  in  Exports  of  Wrapping  ; 

Newsprint  Mills  Taking  Early  Paper— Gain  in  Newsprint  and  Book  Paper  —  Pulpwood  ' 

Steps  to  Meet  Over-  Shows  Expansion. 

production  *  — — 

:  Owing  to  a  furths  •  sharp  decline  valued  at  $767,752,  while  unbleached  j 

a/i  A  A  iKi  nn<.-ir.  *’*'’*’  cxpocts,  fof  tile  nioiith.  ag-  .sulphite  being  down  11,000  tons  and 

MAINTAIN  PRICE  LEVEL  !  gregate  shipments  of  jiulp  and  $715,000  at  16,180  tons  valued  at 
-■  i  paper  from  the  Dominion  during  $87!>,1I2,  Sulphate  exports  reveal- ! 

Temporary  Situation  Will  Have ;  ^*orcli,  1027.  sliowed  a  decrease  ed  a  slight  decline  and  belached  i 
Minimum  nf  i  f'om  $17,552,170  to  $17,221,858.  sulphite  showed  a  gain  of  2,120tons| 

.  ,  ^  if  N  SO' ^  Comparison  of  the  figures  wilh  Kol)-  and  $222,000  in  values.  Among  the! 

hations  Carried  Through  ]  niary  this  year  shows  a  gain  ol  $t.-  various  grades  of  paper,  newsprint^ 

- -  257.802  in  .March.  showed  its  usual  expansion:  book 

The  reported  negotiations  between  With  the  exception  of  ble.xelied  paper  exports  were  higher;  writing 
the  leading  newsprint  producers  of ! of  I"ilp  showed  paper  moderately  lower:  wliile  , 

the  Dominion  looking  towards  the  "  MnrM  "■aPPing  revealed  a  further  sharp ; 

exports  duririR  March  ns  fOTnjiared  decline. 

regulation  of  production  in  this  \\\{]^  the  same  month  last  year.  (  omparatlve  figures  of  exports 
country  to  meet  the  situation  caused  moohanical  being  off  at  ift.iiSS  tons,  for  the  month  are  shown  here¬ 
by  the  surplus  capacity  now  existent,  | $502,050  from  $27.uo.‘>  tons  wilh:  ; 


Abitibi  Power  &  Paper 
Co.,  Limited 


MONTREAL 


moderately  lower:  while .  |li= 
g  revealed  a  further  sharp  ■ 


Comparative  figures  of  exports 
r  tlic  month  are  shown  herc- 


Ifii  |U  PyWP 

ii  Bi 


j  serves  to  allay  any  remaining  fear 
i%hich  may  liave  been  entertained' 
among  investors  with  regard  to  thei 
outlook  for  the  securities  of  the 
various  newsprint  companies.  , 

;  While,  so  far,  there  liavc  been  no 
I  indications  of  any  real  danger  as  .i 
I  result  of  the  heavy  nrtc'itions  1o, 

!  newsprint  capacity  during  tin;  past  i 
I  12  months,  iimong  Canadian  mill.s  iitl 
i  least,  a  degree  of  ovet -prodm  tioti 
'has  been  jtlainly  evidenet.a!  in  lli'| 

!  output  figures  for  the  first  2  iiiontlisi 


Culp —  'i'on.'. 

Morhanicat  .  tl'.r.vs 

Siitphiti',  C.I . 

.SulptiitP,  Cnhld . 

-Sulplialr .  i;.:!8S 


I.’aprr — 
.Wwsprinl.  . 
Wiaiuxing  .  . 


March,  in26 
T-.n.s 


Writ  inc  (  c ivt.S.) .  . 
.\U  oth*'!' . 


.$  .SfiS.n.-.i; 

8:n.-i  \2 
i.u6.'5,.'.n  I 


.«l2,ie  i,8S  t 

.'.t.:iti2 

til.2.'!!t 


$  7fi7.7.a2 

t.svo.it':. 


$  B.lSl.fifin  i  i 

ll,4fin.2II 
3s:!..'.2-. :  ; 
'ts.isa '  I 
22.!l«t  ’  I 
.';nfi,fi2i  I  i 

$12.421. . ! 


Production  —Tin  tons  daily. 
Mills  at 


-Saull  Stc.^Maric,  Espanola.  and  Sturgeon  Falls.  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LUllTEU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

M ANUPACTCniNO  At.1.  GRADIES  OP  TUB  POM.OWIXG  BOADOS  « 

L'llll’ItOARD  NEWSBOARD  VAT  LINED  BOARD 

STRAW  BOARD  WOODI’ULl*  BOARD  CONTAINER  BOARD 
W  HITE  rATENT  COATED  BOARD  AND  Sl’ECULTlES 

MII-T.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Ofj^ces:  No,  2  Seigneurs  Street,  Montreal 

t.  G.  G.  KI'-hRY  DA\TO  V.  RODBIITSOX  CIIAS.  K.  WHITTft.V 
Prenident  General  MannKer  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


ouipui  iigurcs  lor  the  lirst  S  inontlis,  jj-jp  first  three  monthf^  nf  the  i  other  hand  increased  appreciably,; 

of  tile  eurrent  year.  .A.s  a  eoiirtC-  ypp,-  total  exports  of  jiulp  and  the  total  for  the  first  quarter  of  ^ 
qurnre,  the  enrl.v  recognition  ol  llie  paper  were  valtied  at  $  12,660.8 in,  j  1  h27  lieing  $22.2 18,6."2.  as  eompared  ; 
situation  by  the  newsprint  hc;a<i.s  of  :  as  compared  with  a  fotal  of  $!  t.oii’,- j  with  a  total  of  $20,510,132  in  the  I 
<  anada,  and  tlie  apparent  wiliing-  poo  ^  the  corresponding  three  fir.st  quarter  of  1026.  ' 

ness  to  eo-operate  lor  the  lienefit  of  niontli  of  1026.  a  decline  for  this  l’ul))wood  exports  for  the  fir.st 
the  industry  as  :i  whole,  ran  on!\  pf  $.281,162.  quarter  nutounted  to  $.507,106  cords, 

.serve  to  enhance  the  fa'lh  wliicli  tlie  decline  was  due  to  .a  decrease  vaiiicfi  at  $1,665,211.  Tltis  is  an  In- j 

average  (  anadian  iuvestorlia.s  in  tltvt I  j,^  Rhipnients  of  wnoii-piilp.  the  i  crease  over  the  shipments  for  tlie 
ultimate  <)utlook  for  the  industry '  yj,]„p  pj-  ^vliieh  amounted  to  $11,-|firs!  i|u;irter  nf  1026,  when  the  total 
hete.  The  fact  that  many  .smallei  212,187  in  the  first  qtiariei-  ,if  thejexpoits  were  262.250  cords,  valued  .it 


NEWSPRINT 

Ground  iVood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:  “Fraser.” 

Codes:  A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


Ton.s, 

Tons. 

Mrrhanical . 

.. 

$  1.226.21  t 

S4.7I6 

$  2.4  67.6811 1 

Snlphito,  T^l . 

..  61.272 

r.2.077 

4,1  20,641  1 

Sutphilp,  Unhid . 

.. 

2.fi«l.t77 

74.772 

4.225s. in:?  1 

.'■'lilphalo . 

4n.7:*s 

to J.OOf) 

12.278 

fc.  h  1  D  0 

T’ap^r — 

ir»n,f>no 

$1  1.212.187 

271.710 

$13,501,770  1 

1 

N'-w.<!print . 

128.12.7 

5255.21  :>  77t^  ' 

Wrapping . 

.  ,  U7ns 

.72  1.112 

.7.27* 

75in.2n.S  i 

I'nok  (rwt.) . 

..  12.288 

1*'»7.S70 

$7.1  IS 

A’ritlng  (irwts.)  ..  .. 

3.816 

27.82  1 

4.010 

22.077 

All  other . 

p  n  54 . 1  n 

1.216.273 

$30,740,432 

NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


.  mills  in  the  United  States  are  eiUiri- p„P,,p,„  yp.,,._  compared  with  .$12.- !  $2,221,008. 

being  closed  down  or  converted  into  5-,X  jjj  ,],p  eorrespondirg  period  j  I'igure.-;  for  the  three  month  pe-  ' 
the  manufaetuie  of  other  grades  of  yf  1326.  Exports  of  paper  011  theiriod  compare  as  follows: 
paper  eon.stifutrs  .a  further  stabili7,-| 

I  ing  effect  upon  the  newsprint  Indus-  ,  2  .Months,  tog;  2  M..nth.-'.  1226  | 

I  try  in  Eanada.  Mrrhanical .  4.'.'."ii'2  $  t.22fi.2it  SETIS  $  2.4fi.s.KSrt' 

i  To  Ciirfail  Oulpat-  .sulphite.  121 .  M.272  x.sr.o.snn  4,t2n,fi4i 

'  ^  ,  ,1  Sulphite.  Unhid .  4K.227  2.661.177  74. .',72  4,228.122 

I  In  accordance  with  the  plans  of,  .'-•uiphaie .  tn.Tiuj  2.122,22a  12. 2.', 8  2.S68.7,'>i; 

j  the  Canadian  producers  to  prevent;  -  - -  — - -  -  I 

j  the  piling  up  of  surplus  mill  stocks,'  T’aper _  126,220  $11,212.18,  2ji.(t2  $i3,o0i.i,i2 , 

.it  is  understood  that  schedules  arc;  Ne\v.<,print . 468,0,20  $2o,677,2:i2  128.12.7  ,$28,21  7,776; 

;  being  drawn  up,  indicating  the  per-;  Wrapping .  1.708  .7:;i.ii2  .7.27*  7S2.20s 

rentage  of  rated  canacitv  that  the  Uook  (rwt.) .  12.288  10, ..8, 2  2. .1,60  $7,118 

^  (rui.ige  01  laica  Cdpacu>  tnat  inc  ^  A  ritlng  (lewts.) .  3.S  16  20,S2I  4,010  22.077 

,  older  machines  may  be  expected  to|  ah  other  . .  22.8.122  _  I.216.273 

'  observe,  with  a  lower  percentage  --  - 1^- — 

suggested  for  those  machines  that  '  $32,2  1.8,67.2  $30,540,132 

were  installed  in  the  latter  part  of ;  ■  - -  I 

I  1026.  In  the  case  of  one  company,;  1 

j  for  instanre,  the  latest  machine  is 

supposed  to  remain  idle  entirely  im-i  ^  M  .J  ^ 

til  conditions  improve.  One  com-  t  #  ^  M  #/•'  A 

pany  is  supposed  to  operate  one  ma-j  •  *  #  ^Jyi n  W  JffL 

C  chine  at  only  50  per  cent,  and  others’  *  v 

I  at  85  per  cent,  and  so  on.  If  this; 

!  suggested  arrangement  goes  through,' 

production  will  just  about  keep  During  the  absence  of  Premier  educated  at  P.ishop's  College  School.' 

pace  with  the  market  demand,  and  Gardiner,  who  has  been  on  :i  speak- 1  Uennoxvillc.  the  University  of 

the  industry  will  not  find  itself  at' ing  tour  in  the  United  States,  Hon. ,  Bishop's  College  and  McGill  Univer-: 

:  the  mercy  of  growing  surpluses  of  S.  .1.  Batta,  Minister  nf  Uiliication. !  siiy.  He  gi  adutttcd  from  the  second 
I  newsprint  stocks,  and  a  tendency  for,  has  been  serving  as  acting  I’lemie;-  witli  the  degree  of  Bachelor  of  Arts, 
this  mill  that  to  undersell  in  orderj  of  Saskatelicwan.  Mr.  I-aita.  tvho  mid  treni  McGill  with  the  degree  of 
to  dispose  of'largcr  output.  |  in  private  life  i.s  a  piildislier  at  Baiticlor  of  Civil  Daw.  In  .Tanuary.l 

Temporary  Situation.  I  Govan,  Sask.,  is  now  the  senior  mcm-  iShS,  he  was  called  to  the  Quebec  Bar  \ 

!  In  the  light  of  these  plans  for|  of  the  Saskatchewan  (  abinet.  and  in ^Pju'J  was  created  a  King's; 

;  keeping  production  down  as  near  as  |  '  Counsel.  I 

,  possible  to  the  same  level  as  current!  Announcement  is  made  of  the  np-  I 

'  demand,  and  in  view^  of  the  consist- j  pointment  of  Horace  W.  .Tolui.ston 
ently  sound  record  of  earnings  re-  as  manager  of  the  Sa.skatoon  branch 
tealcd  by  all  of  the  leading  Canadian  I  of  (he  Toronto  General  Trusts  Cor- 
mllls  o\er  a  period  of  years,  it'  poration,  succeeding  ]•’.  G.  Bewin, 
seems  evident  that  the  existing  sit-  ^vho  retires  from  that  position  after 
nation  carries  little  in  the  nature  of  sixteen  years  of  service.  Air.  .lolin- 
a  threat  to  the  stability  of  the  Indus-  ston  joined  the  corporation  at  Tor- 
try  as  :i  whole.  Any  further  re-  onto,  in  1903,  being  transferred  to 
,  dnetion  in  newsprint  prices  appears  Winnipeg  branch.  1912,  where  he 
;  unlikely  should  the  present  negoti.a-  served  as  accountant  and  later  as 
lions  come  to  fruition,  and  all  indt-  secretary,  acquiring  a  very  thorough 
cations  point  to  the  current  overpro-  knowledge  of  the  manifold  problems 
duction  being  merely  a  temporary ;  of  a  trust  and  loan  business. 

I  situation  w  hich  will  be  righted  na- ' 
i  turally  7vithin  a  period  of  12  months. . 


fFlmmiiiSAi 


^EBEC  PULP  &  PAPER  MILLS.LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  oF 

GROUNDWOOD  PULP 


VAL  JALBERT,  P.Q. 
CHICOUTI.VII,  P.Q. 


CABLE  ADDRESS: 

“SAGUENAY. 

CHICOUTIMI” 


and  ill  1909  was  created 
Counsel. 


Atlantic  Sugar  Refineries 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

^ Mills  at  PORT  ALFRED,  P.Q. 


CRANE 

Plumbing  Equipment 

nicot.s  all  the  requirements  of  modern  sanitation. 

Fixtures  of  various  sizes  and  shapes  facilitate 
the  selection  of  dependable  equipment  for  all  the 
conditions  of  service. 

CRANE 

LIMITED 

HE4D  OFFICE  A  EXHIBIT  ROOMS  -  .286  BEAVER  HALL  SQUAR',  MONTREAL 
WORKS  -  t280  ST.  PATRICK  ST..  MONTREAL 

I  ranches  end  Sales  Offices  in  20  Cities  Britlsli  Empire 


- -  1  Melvin  D.  Pelton,  the  new  siiper- 

'  CTA/'I^  APPPAIIIA  '  agencies  of  the 

Nllll  K  IIFrHnliyia  'Dominion  Life  Assurance  Companv, 

UIVVlA  VI  1  IjlllllU  I  was  23  years  of  age  when  he  first 

lETHTP  AM  1 'PIAV  i  T  ;  mitered  the  life  insurance  busine.ss. 
KY  111  I  r  Kill  A  I  llllllAI  having  severed  his  connection  with 
I  Ul  llliLllUIAllVlinLi  the  Union  Bank  of  Canada  to  be- 

I  -  1  come  a  representative  of  the  Mutual 

'  Planning  Issue  of  500,000  Ad-^  h'fe  Insurance  (  ompany  of  .New 

ditiorial  Shares  of  worked  in  the  Ottawa 

I  valley  only  six  months  when  he  was 
Common  |  called  to  Toronto  to  act  as  superin- 

!  - -  j  tendent  of  Ontario  agents  for  that 

!  New  York.  —  Directors  of  the  In- '  company,  xvhich  position  he  contin- 
!  ternational  Paper  Company' are  con- j  tied  to  occupy  until  .Tune  of  1923, 

I  sidering  the  offering  of  500,000  shares  when  he  accepted  the  po.sition  of  su- 


Common 


^  -A 

LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Omccs:— 211  McGILL  STREET 
MONTREAL 


iCAN^I^^^^CiriQ 


!  New  York.  —  Directors  of  the  In- '  company,  xvhich  position  he  contin-  J.  B.  BTEKS.  j 

i  ternational  Paper  Company'  are  con-  tied  to  occupy  until  .Tune  of  1923,  t  ir  x  r>.  .■  I 

{  sidering  the  offering  of  500,000  shares  when  he  accepted  the  po.sition  of  su- 

!of  common  stock  to  sharcholder.s  at  pervisor  of  Ontario  and  Quebec  P”',  new-  .  I^nt  ; 

around  $20  a  share,  it  was  learned  !  agencies  for  tlie  Dominion  I-ifc  A.s-  Genera! 

j  today.  The  company  has  now  about  |  surance  Company.  In  his  long  pe-  .*  ”i. 

500,000  common  shares  outstanding  I  riod  of  service  with  the  .Mutual  IRfe  l  O'KSiure  liuiuiing,  lob  bt.  .lames 
of  an  authorized  issue  of  750.000  of  New  York.  Mr.  Peltoii  demon-  ^eeii  acting  as  senjor 

'shares.  strated  outstanding  ability  .in  the  at  head  oftice.  He 

securing  and  training  of  agents  and  loronto  oflice  in  ^1902,' 


St*M!attrice  yaHey 
Cos’pocatloii 

^rvi — - - ^ — - - 

-r  SUCCESSORS  TO 

Bglgo-Canadian  Paper  Company,  Limited  [fflj 

Shawinigan  FalU,  P.Q.  Iff  PdT 

St.  Maurice  Paper  Company,  Limited 

Yearly  Output  -  195,000  Tons  Newsprlnt^^^^^^^ 

^  Head  Office: 

MaNTIUSAL<*q;UBIIBC 


,  I  The  coming  offering  marks  another  securing  and  training  ol  agents  and  ,  occupied  various  position. 

.step  in  the  expamsioii  of  the  com- ' - of  trust  and  responsiblity,  and  i.s 

;  pany.  started  after  A  R  Graustein  , 

•became  its  president  about  three,  !  corporation.  Cable  B.  Clark  has 

:  years  ago.  Bast  year  the  company,  been  appointed  assistant  to  Mr, 

began  construction  of  pow  er  plants  j  Byers,  in  tlie  capacity  of  trust  ofl'i- 

I  with  an  initial  tiling  ^  laO.OOO ;  #  .  .  .  ci-r.  His  legal  training  and  cx- 

Miorse-power  near  Ottaw  a,  Canada.  lierience  gained  from  previous  resi- 

^  Later  in  the  year  the  company  ot- 1  ,  .  dence  in  the  Province  of  Quebec,  will 

fered  $25,000,000  of  Ofo  convertible .  ;  no  doubt  prove  of  value  to  the  cor- 

I  fifteen-year  debentures  to  finance ,  poration. 

I  these  and  other  projects.  Since  that  | 

time  agents  for  the  company  pur-  - 

.  chased  the  Louisiana  Pulp  and  Pa-.  ■'  *hnncr  in  honor  of  , Tames  \V. 

!  per  Company  for  more  than  $8,000.-  Simpson.  supcrintond(*nl  of  Canadian 

000  cash.  Part  of  the  approximately  |  a.gcneics  of  tlie  Sun  Life  Assurance 

$15,000,000  to  be  raised  by  the  finanr-|  Co.,  a  silver  iovin.g  cup  was  present¬ 
ing  is  expected  to  be  ttsed  to  defray  oij  |,y  vice-president  A.  B.  Wood  on 

j  the  cost  of  the  Louisiana  propeity.  ;  lielialf  of  the  head  offici',  to  the  sti- 

I  - -  j  : perintendent,  on  the  occasion  of  his 

i  .MARITIME  OFFICE  EOK  |  comSv 

INTERNATIONA!;  I’AI’ER.;  f'd  I'.V  W.  L.  Bold,  of  Ottawa  and  a 

'  Saint  .lohn.  N.B.  -  The  Intorna-i  photograph  of  the  _^mpany 

!  tional  Paper  Company  liave  opened  i  — H  olticials  presented  by  L.  A.  1  rudelle. 

i  offices  in  Kredericton.  N.B.,  as  head-|  behall  ol  the  agencies. 

'  quarters  of  the  Eastern  Division  ofl  —  . . .  ■  - 

!  the  Forestry  Branch  and  have  cst.ab-  AIELA'IN  1».  FELTON.  ,  ,  ,  , 

1  lislied  there  a  foree  of  forestry  en-  A  sportacular  figure  in  the  finan- 

i  gineers  with  F.  .1.  Farrell,  who  liaslR*  the  same  time  gained  for  himself  cial  and  engineering  world  has 
I  been  transferred  from  Wynn.  Me.,  in]  a  reputation  as  a  large  persona.1  passed  witli  the  annoiincenient  from 

i  charge.  The  offtre  is  in  close  ron-|  producer  of  insurance  applications.  l;ondon  of  the  death  of  Viscount 

I  tact  with  the  Provincial  Depariuicnt !  •’’f’l’  many  eonsecutive  yeiirs  lie  was  Cowdray.  bettor  known  as  SirWeet- 

'  of  Lands  and  .Mines.  !a  member  of  llio  .Mutual's  Quarter  man  Hickinsoii  I’earson,  wa.s  a  fi- 

j  _  '  . ’  '  I  .Million  Clult.  nancier  ami  contractor  wliosc  ae- 


AIELVIN  1».  FELTON. 


and  lias  occupied  various  positions  i 
of  trust  and  responsiblity,  and  i.s! 
licld  in  high  regard  by  clients  of  Hie: 
corporation.  Calilc  B.  Clark  lias! 
tiecn  appointed  assistant  to  .Mr.  i 
Byers,  in  tlie  capacity  of  trust  ofl'i- 1 
cer.  His  legal  training  and  ex-] 
perience  gained  from  previous  resi-: 
dence  in  the  Province  of  Quebec,  will 
no  doubt  prove  of  value  to  the  cor-j 
poration. 


At  a  dinner  in  honor  of  , Tames  W. 
Simpson.  supcrintond(*nl  of  Canadian! 
a.gcneics  of  tlio  Sun  Life  .Assurance  ! 
Co.,  a  silver  iovin.g  enp  was  present- I 
ed  ny  vice-president  .A.  B.  Wood  on 
heliair  of  the  head  offici',  to  the  su- ■ 
perintendent,  on  the  occasion  of  his] 
twenty-fifth  iinnivcrs:iry  with  the; 
company.  .A  silver  tray  was  iirescnt- : 
ed  by  W.  L.  Bold,  of  Ottawa  and  a 
large  photograph  of  the  company] 
officials,  presentcil  liy  L.  .A.  Trudcllc. , 
on  liehalf  of  the  agencies.  ! 


A  sportacular  figure  in  the  finan- 


TRAINS  f  HOTELS  /  TELEGRAPHS '  STEAMSHIPS  . 

Business  men  use  the  Canadian  PaciDc  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 
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of  Land.'!  and  .Mines. 


.Million  Clult.  nancier  ami  contractor  wliose  ac- 

________  llivities  had  covered  Hie  gloiie.  Ini 

NEW  tVAREHOrSE  FOR  j  Ills  laler  year.s  he  gained  most  fame| 

I  DEFVRTMENT  STORES  George  11.  Alontgomery.  K.C.,  of  Hie  |  a:;  oik'  of  Hie  pimieers  wlio  opened 

I  ;  .  -  -  legal  firm  of  Brown,  .Monlgomevy  and  1  up  Hie  .Mexican  oil  fields.  Ili.s  ex- 

I  Officials  of  the  Canadian  Depart-  .Mc.Micliacl  who  iias  been  elcetiul  Ba- j  ploitations  in  Mexico  led  him  to  Hie 
I  iiient  Stores.  Limited,  announce  Hurt  tonnicr  of  the  Bar  Association  of  j  (levelopmont  of  oil  fiejds  in  Persia 
I  Hiey  have  located  their  exeenfive  .MonUval  is  Itead  of  tlie  legal  depart-!  and  Russia,  and  Itis  efforts  in  1912 
!  offices  in  the  new  Canadian  Rail  and  i  nient  of  the  .Mont real  Liglit,  Heat  A:  j  to  seeuro  the  contract  to  develop  the 
I  Harbour  Terminal  Bldg.,  Ft.  of  York  Power  Company  which  he  organized  oil  rcsouices  of  Colombia  brought 
j  Street,  Toronto.  in  1905  and  is  also  a  director  of  this  him  international  attention,  he  bc- 

I  Ill  addition  to  their  offices,  ware-  big  corporation  and  of  a  number  of  ing  vigorously  attacked  by  a  part  of 

I  hou.sing  space  has  also  been  secured,  other  important  companies.  .Mr.  the  American  press. 

I'I'his  will  give  the  Canadian  Depart-  -Montgomery  has  had  a  legal  career  .A  baronetcy  was  bestowed  upon 

nient  Stores  excellent  facilities  for  extending  over  a  period  of  28  years,  liim  in  1894  and  in  1910  he  was  cle- 

Hie  receiving  of  merchandise  both  by  Born  in  Phillipsburg.  Que..  in  1871.  vated  to  the  peerage.  He  was  Chair- 
I  rail  and  water  and  re-distributing  to  a  son  of  the  Rev.  Hugh  and  Eliza  man  of  the  British  Air  Board  for  a 
I  their  various  units.  .Mary  (Slack)  Montgomery,  he  was  period  during  the  World  War. 
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S'inanttol 


Pnhiinhrd  l■'Tc^y  Kridny  nt  333  ^*'i^**!  .i'yf"*’ M*on,  Nonnnii  Hollanri,  chairman  for  Montreal,  very 

Mnntrenl,  I>y  The  Montreal  FInani-lnl  Time*  rnhllKhiiiK  ,  , 


A  large  number  of  (M'nadlan  invest¬ 
ors  who  have  been  receiving  the 
“Financiallstic  Ltehater",  published 


.  Mnnagliig  l-ilitor  I  tection.  and  that  other -operating  conditions  are  such  Boston-probablv  without  ever 
r.  rontrihnting  F.dlt^  ,  that  they  may  prosper  in  a  healthy  way,  Kess  frequently  ^  request  for  it- 


<  ompnny,  i.imited.  |  properly  rofcrriNl  to  the  Manufacturers  as  the  trustees 

RTEMTlETTrOX  .....  .  .“r~rt^d^  ^  ^  f  .  large  number  of  .  .a-nadlan  Invest- 

P\TID  m-fiXSlllE  ....  (Jeneral  Manager  |>‘'«Pon«^ilify  of  the  government  to  our  manufac tunug 

- -  .  - -  Industries  to  .ns.ure  that  they  h.ave  reasonable  tariff  pro-  I^cbater".  published 

J.  >V.  TYSON . Managing  l-ilitor  I  tection.  and  that  other -operating  conditions  are  such  Boston-probably  without  ever 

BEKN.IBI)  K.  SANPWELI.,  F.lLS.r.  ronfrihutlng  Kdifor  ,  that  they  may  prosper  in  a  healthy  way,  Kess  frequently  ^^vlng  even  made  .a  request  for  it— 

-  ■<  -1  hear  of  the  responsibilities  of  the  manufacturers  i,„„„  v,„„„  iirp.^H  tn  imv 

RlBSrniPTIOX  rniCE:  in  rnnndn.  S.3.00  n  yonri  Rl._.3  .  -n  .  Urged  to  bU> 

for  .It  month*.  In  orenf  iiritiiin  12*.  n  yenri  <*.  t..emselves  to  the  Community.  That  the>  mu.  t  a. .  un  shares  in  the  ‘‘Mvsterv  Stock  of 

iroo"'7or™:u  month."  "  ’""•'‘  ^ich  responsibilities  is  something  which  our  manufac-  have  this  w;ek  ’been  inform- 

ADVF.RTlSiMi  Rate  Card*  on  application  nt  nil  o.,r  of.  |  turers  shoul.l  appreciate.  Apart  from  their  indindual  without  mv  action  whatever 

flee*  or  from  any  rc.pon.ihic  Advertising  '««•"«•>•,  ability  and  enterprise  their  success  is  quite  frequently'  '  ,„„v‘hnvo  been  favor- 

AnriRfi'istit  **F'iniiffitoft**t  w.  1*.  Coilr.  !  inoii  p<irt,  i)Crn  Iflvoi 

ni^n  OFFICE.  Montreal,  i.nnca.ter  0281.  All  nepnrt-  o"  the  protective  tariff.  Of  concessioivs  in  rela- j  by  having  ,-.00  shares  of  this 

ment*.  Uion  to  the  country's  natural  resources.  Such  privileges  —.Mystery"  stock  reserved  for  them. 

TOROA-TO  OFFit-E.  «  .Iordan  „„ are  a  gift  of  the  people,  and  to  the  people  the  manufac-  her  the  story”  stock  ha.^; 

R.  >.  Rlttenhon.e,  I  hone.  KiK.n  ..no  »•  ■  •  finally  been  given  a  name.  It  is  to 

AVESTERA'  RErREREA'TATiTE!  tieo.  i>.  tiittii*.  ii3jtnrcrs  therefore  have  their  responsibilities.  known  as  "Victory  Gold  Mines. 

»■  —  *  ^  S'" 

A'EAV  A'ORR  OFFICE.  23  Renver  Street.  Robert  8.'  1  flG  IlOSplttllS  I  "here  there  is  ill  yiiehec  II  new  01 C 

Farley,  I’.  8.  Representative..  Tel.  Ilnnover  23IS-».  _  ;  l.ody  twice  as  valuable  as  that  of 


The  Mystery  is:  Why  Do  People  Buy 
“Mystery”  Stocks? 


ed  that,  without  any  action  whatever  | 
on  their  part,  they  have  lieen  favor- j 


I'lirther,  the  ".M.\stery”  stock  ha.-; 
finally  been  given  a  name.  It  is  to 
he  known  as  "Victory  Gold  .Mines. 
I.imited” — but  the  name  does  not,  by 
any  means,  solve  the  m.vstery  as  to! 
where  there  is  in  yiiehrc  ii  new  ore  I 
I'od.v  twice  as  valuable  as  that  of 


Beware  Manipulation. 

It  is  quite  probable,  almost, 
certain,  we  feel,  that  those  wlio 
have  been  favored  by  having 
had  500  shares  in  the  "Mys¬ 
tery"  mine  set  aside  for  tliem 
will  he  informed  that  Die  mar¬ 
ket  has  advanced  above  the 
80  cents  a  share,  which  Is  the 
issuing  price.  It  is  not  diffi¬ 
cult  to  work  the  price  of  a 
stock  up  temporarily  when  it 
is  desired  to  do  so.  The  ques¬ 
tion  for  the  investor  is  to  de- 
eldo  on  what  basis  the  stock 
Is  worth  80  cents,  or  8  cents 
for  that  matter. 


rtrvotril  tn  I1u'  intrrrst.f  nf  the  in  rr’.ifinn  ptihllr  in  thr  '  |  fhe  indefatigable  effort.s  of  a  group  of  Montreal  luisi- 
trllrf  that  the  cnnfMrnrr  nf  rnpilii  is  rssrnlinl  tn  thr  professional  men.  tbe  hospital  problem  in  tliis 


THA.NKS  to  the  generoHity  of  the  Montreal  public  and  j  xoranda.  which  is  evidently  supposed  *he  ‘‘.M.vstery  stock"  go  ?  .and  the  nn- 
the  indefatigable  effort.s  of  a  group  of  Montreal  luisi- j  to  he  unknown  to  I'anadinn  prospec-  swer.  in  part,  follows- 


Ktnhility  of  finunrr,  thr  prnsperit y  nf  inriustry  and  thr 
drvflopmcnt  of  nur  rrsourecs. 

MO.NTRKAl,.  FRIDAY.  MAY'  6.  1027. 


Parasites  of  Pn  sperity 

Parasite — A  Hanger-on. 

‘‘Some  relied  upon  flattery,  others  again  con¬ 
descended  to  the  most  degrading  devices." 

‘‘The  term  parasite,  from  meaning  a  hanger-on’ 
has  been  transferred  to  any  living  creature  which 
lives  on  another  one.” 


^  city  has  been  seitleil  for  some  years  to  come.  It  i.s  | 
,  greatly  to  he  hoped  that  it  will  never  have  to  lie  raised  j 
Ingain  in  quite  so  serioif.s  form  as  it  was  this  year.  'I  he 
I  hospitals  are  helter  organised  on  their  business  side 
j  than  the.v  were,  and  will  doubtless  he  able  to  effect  eer- 
;  tain  economics.  There  is  a  suggestion,  apparently  on 
I  good  authority,  that  they  will  in  future  receive  from  the 
(Provincial  Government  an  allowance  more  nearly  pro¬ 
portional  to  the  cost,  of  looking  after  their  poorer  pa- 
I  tients.  The  ‘  earnings”  (if  the  term  is  permissiblci  from 
pay  patients  in  certain  departments,  notably  the  mater¬ 
nity  wards,  should  show  an  increase. 

The  most  satisfying  part  of  the  whole  affair  is  the 


These  dictionarv  definitions  indic-ale  why  the  pro-:  i< 

.  ,  .  .  .  ,  eindence  which  it  affords  that  the  tradition  of  generosity 

moters  of  bogus  enterprises  may  be  fittingly  described  . 

har-mriP  ‘''"d  public  Spirit  SO  nob’.y  established  hy  the  great 


as  parasites  of  prosperity — the  hangers-on  who  become  . .  . . .  .  . 

fat  on  investors  just  as  parasites  of  other  forms  exist  nineteenth  ccntur.v.  to  whom  we  owe  the  Victory  Gold  Mines, 

on  healthy  creatures  or  plants.  foundation  of  these  splendid  institutions.  Is  still  .alive  In  L,d„  will  .start  a  sky-rocket  move- 

„  .  ,  ,  ,  ,  ,  iite  Montrealers  of  todav.  It  would  he  a  hard  thing  to  ment  immediately  upon  its  appear- 

Canada  Is  to-day  experiencing  a  period  of  prosperity  .  „  ,  ..V  ...  '  .  -ince  fm-  trading  and  we  exnect 

,  ,  .  _ ,  ,  ,,  have  to  live  in  a  citv  whose  municipal  government  has  *incc  loi  iraaing  ana  we  exitvi 

which  promises  to  provide  easy  pickings  for  parasitical  •  ,  ,  ,  ,  strong  and  absorptive  buying  of 

.  -ru  f  -“'O  slight  a  sense  of  the  importance  of  hospital  work  as 

promoters.  The  opening  up  of  new  fields  of  mineral  ‘  ^  i  the  issue. 


tors.  The  latest  circular  broadcast  | 
h.v  the  Financlali.stic  Debater  is  inj 
part  as  follows:  — 

Tn  anticipation  of  securing  .vour 
good  will  and  your  siihscription  to 
our  paper,  "Tho  I'inanclalistiu  De¬ 
bater,"  we  have  reserved  for  you 
.“><10  shares  of  the  "mystery’  stork 
at  the  Debater's  special  offering 
price  of  SOc  per  share  plus  Ic  per 
share  commission. 

This  stock  is  allotted  to  you 
subject  to  your  acceptance  prior 
to  .May  to]  1027.  Applications 
will  bo  accepted  in  the  order  re¬ 
ceived  and  wo  reserve  the  right  to 
reject  your  order  when  reserva¬ 
tions  total  our  allotted  number  of 
shares. 

We  have  no  hesitation  in  pre¬ 
dicting  that  Victory  Gold  Mines, 
Ltd.,  will  start  a  sky-rocket  move¬ 
ment  immediately  upon  its  appear¬ 
ance  for  trading  and  we  expect 


,,,  ,  ..  _ * _  has  that  of  .Montreal,  if  that  same  city  were  not  well 

wealth  is  attracting  these  gentry  as  vultures  are  at-  '  • 

*  tt  supplied  with  citizens  possessing  broader  (Yineeptions 

traded  to  their  feasts.  Just  now  the  rich  discoveries  ‘  j  -  i 

which  have  been  made  in  Northern  Quebec,  the  stories  I  ^  profound  sense  of  their  civic  duty.  To  name  even  : 
of  fortunes  easllv  made  and  the  excitement  of  specu-  '''  of  "  f’o  ■'‘'•o  fo  gratitude  would  | 

latlon,  are  being 'capitalized  to  get  people  to  put  their  : far  too  much  space;  but  it  is  permissible  to  take  a 


money  into  alluring  propositions  which  would  have 
little  or  no  chance  of  success  even  if  the  money 
being  raised  were  employed  in  actual  development. 

In  Montreal  in  recent  weeks  a  number  of  mining 
promotions  have  been  launched  hy  strangers,  presum¬ 
ably  from  the  United  States,  who  hy  the  aid  of  in- 
vestdrs  tipping  sheets,  reckless  claims  of  Midas  wealth, 
and  stock  price  manipulations,  are  evidently  securing 
substantial  sums  from  credulous  Investors.  Even  more 
brazen  is  the  campaign  being  conducted  in  the  United 
States,  to  get  Canadian  and  other  investors  to  buy  tho 
shares  in  a  so-called  mystery  mine  in  Northern  Que¬ 
bec.  the  Identity  and  location  of  which  are  not  re¬ 


single  name  and  to  say  that  the  campaign  would  cer¬ 
tainly  not  have  resulted  so  brilliantly  if  it  had  not  been 
for  the  organi.sing  powers  and  sclf-dcvoting  energies  of  i 
J.  W.  McConnell. 


The  Sauve  Liquor  Proposals  shares  and  one  year's  subscription 

Mr.  Sauve  has  opened  his  campaign  by  proposing  publication. 

to  turn  over  the  retail  wine  business,  now-  con-  Debater  has  also  be^cn  ma  ng 

Canada  and  United  states  Cement 

*  8  Ai_  stores,  ana  also  to  ronsincr  whether  the  whole  of  this  wonderful  opportunity.  How-  ,  ,  • 

States,  to  get  Canadian  and  other  investors  to  buy  tho  j  commission's  retail  business,  wines,  spirits  and  all,  ever,  it  is  not  indicated  that  a  sub-  P^iprArloVkirA 

shares  in  a  so-called  mystery  mine  in  Northern  Que- i  scription  is  necessary  to_  receiving 

bee,  the  Identity  and  location  of  which  are  not  re-  '  „._„i  j  v,„  i.,«<,rn=*!r,o^  if  f'lether  copies  as  the  editor  says 

vealed  but  which  is  claimed  to  have  ore  value  double  ^  ^  ‘  ‘‘because  sending  the  Debater  Ottawa.  As  tangible  evidence  of  land  the  avoidance  of  friction  and 

’  .  ,  .  corapanled  by  any  reasoned  account  of  the  benefits  to  you  involves  a  great  deal  of  the  deep  appreciation  and  gratitude  ill-feeling  in  respect  to  such  matters. 


VVe  expect  quick  market  action 
on  Victory  Gold  .Mines,  Ltd.,  and 
from  our  knowledge  of  the  issue 
arc  absolutely  convinced  that  open¬ 
ing  quotations  will  look  absurdly 
cheap  for  this  stock  thirty  days 
hence. 

To  facilitate  matters  and  to  as¬ 
sure  you  of  obtaining  your  allot¬ 
ment,  we  siigest  that  you  wire  us 
your  acceptance,  followed  imme¬ 
diately  by  your  remittance  of  $410 
to  cover  your  reservation  of  500 
shares  and  one  year's  subscription 
to  this  publication. 

The  Debater  has  also  been  making 
a  direct  appeal  for  subscriptions  a;? 
one  of  the  conditions  fo  share  in 


lure,  and  there  should  be  an  eager  ' 
rush  for  the  stock  by  those  who  . 
fall  to  participate  iu  the  offering  j 
given  to  subscrih<;rs  of  The  Do-  ' 
hater.  ft  should  be  in  liig  dc-  | 
maud  not  only  among  American  : 
interests,  hut  Canadians,  and  tlie  ; 
future  that  should  attend  its  | 
Inuiiching  ought  to  carry  the  stock  I 
imiiiediatcly  up  200';r  or  liOOf,'  or 
even  higher,  bccau.se  it  will  be  at  ’ 
once  apparent  that  the  merits  of  i 
the  properties  and  the  possibilities  | 
of  the  acreage  thoroughly  justi-  ; 
tied — as  would  have  been  the  case  | 
had  the  issue  been  brought  out  by  ' 
a  Stock  Exchange  house -of  an 
initial  price  of  between  $3.75  and  , 
$5  a  share. 

.Vboiif  .Margins. 

As  an  indication  of  just  how  clev- 
erlv  sill'll  appeals  ran  be  m.adc,  there! 

I  Any  definite  answer  to  this  qiies-  the  advice  ''"in  i 

1  fion  cannot  of  cour.sc  he  made,  ors  not  to  buy  stocks  on  mai gln-in. 
It  is  only  possible  to  gauge  fhe  in  the  Mystery  mine 

future  of  the  market  after  tho  Purchased  on  margin. 

stock  i.s  listed  by  the  potential  '''  -7”^.  ; 

value  of  the  propei'ties.  their  pros-  that  purchasing  .stock  on  n'arfln  ^ 
peotive  increase  in  valuation  with  mR.  nmy  Posibly  led  to  bo- 

development  and  the  breadth  of  Hove  lha  these  promoters  are  ultra- 
the  demand  for  the  shares  after  conservative.  As  a  matter  of  fact  i 

they  are  listed  and  traded  in  on  "'i"'  ‘7  ^  -irif.ai  Ln  . 

the  exchanges.  margin  he  becomes  the  virtual  o"n-, 

,  ,  A  A  g.  At-  ^  cr  of  the  stock  on  which  he  hasi 

1  ,  ,  hecn  stated  that  w'ere  niaric  a  down  payment,  and  the  bro-j 
this  ssue  brought  out  under  other  negotiates  a  loan  for  the  bal-| 

auspices  the  public  would  prob-  anco  with  the  stock  as  security.  Thei 
ably  not  have  had  an  opportunity  purchaser  is  responsible  and  may! 
to  get  It  for  less  than  $3.75  lo  $5  held  liable  for  the  full  value  ofj 
a  share.  It  has  also  been  stated  jj,p  stock  on  a  slump  if  he  does  not! 
that  the  potential  value  hehind  instructions  to  sell  when  the! 

these  shares  is  .$14.45+  limit  of  his  margin  is  reached,  or  if: 

there  arc  possibilities  of  $40  to  exercise  hlsl 

$7  a  .share  values  behind  the  progative  and  make  the  sale.  I 
stork  when  the  properties  are  nn-  .  ,  .  .  .  ■ 

der  development  has  also  been  In-  Therefore,  when  an  Investor  is ' 
dieated.  buying  a  stock  of  very  questionable  i 

,  .1.  .  V  or  speculative  value  he  must  neces- 

These  must  for  the  present  he  ,prilv  pay  the  full  price,  for.  he 
he  gulde.s  for  those  who  are  in-  p,,nnot  buy  on  a  margin,  because  the  I 
terested  in  the  “M^tcry  Sfoi^V’  collateral  value  at  the 

and  Its  market  possih.l, ties  on  he  Besides,  in  most  cases  the 

exchanges  when  its  mipre.ssive  .on,otcrs  are  anxious  fo  have  the 
properties  are  under  develop-  {,„ppha3er  pay  the  full  value  because 

if  only  a  margin  were  paid  the  pur- 
That  a  particular  effort  is  being  chaser  might  refuse  to  put  up  the 
made  to  get  Canadians  to  buy  into  balance  in  the  event  of  a  decline, 
this  “Mystery”  stock  is  indicated  by  n„rt  the  brokers,  not  having  been: 
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the  following  paragraph:  — 

We  look  for  the  stock  to  do  some 
extraordinary  things  In  tlie  mar¬ 
ket.  when  these  reports  are  made 
public.  It  will  then  be  po.sslblo 
fo  sec  tho  inimcnsitics  of  the  fu- 


able  fo  raise  a  lo^n,  would  bo  rcs-i 
ponsihic  for  the  loss  involved  af'pi'j 
the  margin  was  wiped  out.  The! 
more  stable  the  stock  the  moie 
readily  It  can  bo  purclmsed  on  mar-j 
gin. 


that  of  the  famous  Noranda  properf.v. 


they  might  be  expected  to  confer  on  the  public  at  nioney,  time  and  energy,  it  may  he  feU  by  f'anada  and  Ihc  United  State.s  Other  objects  enumerated  are: 


doctors  still  prosper  despite  the  splendid  work  done 
in.  the  field  of  legitimate  medicine.  But  there  is  little 
need  for  those  who  will  do  even  a  little  Intelligent  in¬ 
vestigating  to  lose  their  money.  Investors  who  have 
accounts  with  investment  bankers  of  standing  have  no 
need  to  traffic  with  these  fakers.  Subscribers  to 
established  financial  publications  like  The  Financial 
Times,  which  have  the  backing  of  the  stable  financial 
and  industrial  institutions  of  the  rountry,  can  readily 
safeguard  themselves  hy  making  inquiries. 

Investigate  before  you  invest. 


the  grocers.  There  are  a  large  number  of  grocers.  Times  to  expose  the  methods  of ‘‘'Tho  of  both  roiintries  what  is  known  as  ing  international  srholar.ships  and  | 
and  they  have  a  l.arae  number  of  votes,  and  possibly  I'inancialistic  Dfliater"  and  bring  North  American  Relations  Foun-  ;’is  and  interchanging  te.arh-! 

Mr  Sauve  will  roHect  oiiite  a  lot  nf  their  votes  as  a  home  some  simple  truths  about  the  fjafion.  crs  and  students;  the  enrour.agement  | 

'  f  u-  I  I  ai  I  '»  I  *1,  ■  .  a  T  '  '''di'’'d‘>iis  statements  that  there  is  a  jfjp  obipcts  arp  described  as  fol-  of  International  competitions  in  ama 

result  of  his  kindly  attitude  toward.*  their  trade.  He  -my.stery”  mine  in  Northern  Quebec  jo^s:  teiir  athletics  and  .sports  and  award- 1 


;’is  and  interchanging  teach-! 
crs  and  students;  the  enrour.agement  | 


idieiiloiis  st.atements  that  there  is  a  jfjp  objects  are  described  as  fol- I  of  International  competitions  in  am 


resuiL  ui  Ills  Kiuuiy  aiimiuf  lowam.s  irieir  irane.  ne  .-loy.stery  '  mine  m  Nortnern  yuencc  ]ows:  |teur  athletics  and  sports  and  award- i 

may  al.so  receive  .some  support  from  that  small  ele-  with  double  the  wealth  of  Noranda,  ^  To  promote  maintain  and  safe-  ing  of  trophies;  the  erecting  of! 
.  ment  of  the  population  which  finds  itself  handicapped  has  been  appreciated  by  those  who  g.„arr)  int'ernational  amity  .and  memorials  along  the  intern.itional  i 
'■'’Sunder  the  present  system  of  inabIHtv  to  htiv  stimii-  hv relations  between  the  peo-  border  and  el.sewhere,  “rommemorat- , 

'  lonta  ♦hon  ..o.-ino-  ..o  1  a  piomoters.  i.s  mdiiatefl  b>  the  wol-  piPs  of  the  United  .“state.s  and  ( 'anada.  ing,  emphasizing  and  periietiiating 

.  lants  (stronger  than  beer)  without  paving  rasli  and  ir>winp-  tetter  •  j  r,  ,  -n,  .■  .  .  ^  •  ,  ,  ■  , 

ily  u  lowing  leiifi  .  other  portions  of  the  Rr  tishMhe  sentiment  of  friendship  ;  am 


A  New  Export  Organization 

HIE  announcement  that  a  single  corporation  -will 


:  without  any  chance  to  camouflage  the  transaction:  in 
‘  the  old  days  tlie  grocer  was  always  willing  to  supply 
I  Scotch  on  credit,  and  if  rumor  may  he  believed  he 
1  could  sometimes  be  Induced  to  put  it  down  on  thd 
'  monthl.v  hill  as  flour  or  eatsiip.  Rut  we  can  see  no 
reason  why  any  citizen,  outside  of  these  two  classes. 


The  announcement  that  a  single  corporation  will  <pi  ui<  m  mo  u.i.s.ses. 

henceforth  manage  the  export  sales  of  Fanadian  '  regard  tho  proposals  with  anything  except 

nev.'sprint  companies  aggregating  about  two-thirds  of  • 

the  total  capacity  of  the  country  is  a  reassuring  indi-  ,  absence  of  any  profit  motive  in  the  artual  re¬ 
cation  of  np-to-dateness  and  adaptabilit.v  on  the  part  alroholie  liquors,  as  under  fhe  pres»'nt  sys- 

of  the  managements  of  this  vitally  important  industry.  great  advantages.  .Nobody  in  the  Provinre 

That  the  export  business  in  basic  commodities  like  Quebec  is  now  solicited  to  liny  wines  or  whiskeys; 


Sherbrooke.  Que.,  fanada. 
April  2f),  1927. 
The  finanrial  Times, 

Ahmlreal,  Quo. 

Genriemen; 

ICnrIosed  find  circulars  rereived 
hy  me.  I  have  through  the  mail 
ns  first  class  matter  also  received 
several  copies  of  the  said  piibli- 


fommonwealth  of  .Nations,  and  nf  generally  "to  iinderfake  nil  practical  I 
fostering  co-operation  in  all  matters  and  effective  means  to  promote,  im- ' 
affecting  the  moral,  social,  and  cron-  prove  and  sustain  at  their  highest  I 
omic  development  of  the  peoples  nf  levels  fho.se  standards  and  ideals  of 
these  countries.  international  relationship  which  are; 

b.  To  prepare,  publish,  and  dis-  the  common  heritage  of  the  peoples  i 
tribute,  under  fhe  direction  of  an  of  these  neighboring  roiintries.  and! 
advisory  and  editorial  council,  firstly,  to  preserve  the  same  intact  and  tin- i 
as  a  presentation  volume  to  share- 1  broken  for  all  time  to  rome".  | 


To  mo  thi.s  appears  fo  |  iiolders,  and  afterward  to  sell  suhse- i 


these  should  he  handled  by  organizations  of  nation¬ 
wide  scope  is  the  lesson  of  all  the  more  recent  dc- 


in  that  respect  we  have  the  advantage  over  the  great 
cities  of  the  I'nitod  States,  where  under  Prohibition 


vclopments  in  international  trade.  It  is  accompanied,  bootlegger  makes  regular  rounds  of  dwelling.s,  of- 
of  course,  by  the  equally  important  lesson  that  stability  |  •tn**  hotel  rooms.  Nobody  in  the  Province  of 

and  reasonableness  must  always  be  the  keynotes  of  has  to  go  into  a  place  where  wines  nr  spirits 

the  policy  of  such  organizations  in  dealing  wifli  their  '  unless  he  wants  to  buy  them.  A  commiin- 

customers.  There  is,  however,  no  reason  to  expect  which  floes  not  desire  that  spirits  shall  be  sold 


that  the  f'anadian  paper  producers  will  in  this  matter 
depart  from  what  has  been  for  many  years  their  well- 
understood  policy. 


within  its  borders  can  arrange  that  spirits  shall  not 
lie  sold,  without  having  to  worry  over  any  loss  thereby 
rausrd  to  an  estimable  local  citizen  in  the  grocery 


he  a  .strange  manner  tn  pursue  In 
order  to  secure  subscriptions,  and 
so  far  as  reliable  tips  on  the 
Stock  >Iarket  Is  conccrnel  T  fail 
fo  he  impressed  by  the  methods 
adopted. 

Have  requested  the  publishers 
to  dl.scontinue  sending  the  Finan- 
)  cialislic  Debater.  I  appreciate 
The  Financial  Times  very  much 
indeed. 

Y’ours  very  truly, 

“P.” 

V  Pieter  fniniwilgn. 


V  a-‘  The  rapital  .slock  nf  ihe  founda- 

quent  editions  ofthe  same,  as  a  rcve-,i„„  will  be  $1,2.50.000.  and  thr^e 
niio-earning  activity,  a  f  entenary  „.ni  i.„ 


Volume  of  .North  Amcriea— fhe  said  ||ogo  S] 
volume  to  be  in  the  nature  of  a  liter-  paid 
ary  memorial  to  the  hundred  and  -,pv  nrnf 
more  vears  nf  peace  lietween  Canada  ‘  .j',,  ,  _ 
and  the  United  States  of  America; 
and  such  other  publir’ntions  nf  a  like 
nature  ns  may  bo  determined  f>'oni  I 
time  to  time.  j 

To  Disseminate  Information.  ! 


classes  of  .shares  will  he  sold  at  ! 
$1250.  $100,  and  $.50,  respectivel.v,  tn 
he  paid  into  a  trust  company,  .and  j 
any  profits  arising  from  its  bii.slnes.s  * 
will  be  applied  .solely  in  furtherance' 
of  the  aims  nf  the  foundation.  The  | 
head  office  of  the  dircctor.s  will  he  in 


The  resources  of  the  new  selling  agency  should 


inficcd.  .  ,  rr,.  'The  petition  for  incorporation  was  1 

Yours  very  truly,  _  To  Disseminate  Information.  Pj,  Livingston  Farrand  of! 

r.  To  eolleet.  formulate,  edit,  pub-  Cornell  University,  William  R.  Rid-j 
.V  PieTcr  rnm|»nlgn.  lish,  and  otherwise  di.SF.eiTiin,ate  lime-  dell  of  'I'oronto,  .S.  P.  ('apen  of  Riif- 1 

Others  who  have  been  receiving  ly  inform.' tion.  and  relevant  .'ind  falo  University,  Sir  Henry  .M.  Pellatl  | 
“The  Kinaneiaiistic  Debater”  would ,  informative  literature,  relating  tn  of  Toronto,  James  A.  Russell  and! 
prnh, ably  he  wise  to  follow  the  exam- i  pertinent  questions  or  .situations  of  K.  I,.  Brooks  of  Akron.  O;  (4.  .51.  ' 

pie  of  this  Sherbrooke  man,  becaiiso  an  International  nature,  which  may  Wrong,  II.  P.  Whidden.  Joseph  .Monl- 


enablc  it  to  do  much  to  relieve  the  present  situation,’  proposal  if  rarried  to  Its  ultimate  limits  I  k  must  i,p  admitted  that  fhe  cani-|frnni  time  to  time  arise:  and  to  or- ;  goinery  and  E.  L.  Mci'ormirk  of  To¬ 
by  energetically  developing  new  markets  for  the  recent  ''«”r.se  the  abandonment  of  the  present  paign  to  get  pcopla  to  f*;nd  in  their  j  ganize  and  direct  the  influonre  and  jronto  It  is  understood  that  President  j 

additions  fo  the  Canadian  outnut  The  newsprint  in  i ‘‘hottle-.at-a-time”  restriction.  While  it  would  he  absurd  tnoney  for  share:s  in  t.iis  Mystery  activities  of  puhllc-spiritcd  citizens,  oolldge.  the  Amciican  1  reiiiler.  W. 
anaiiions  to  me  anaaian  output.  me  new. print  m  .1,  .  n  ♦  .  •  .1  .  n  ,  ■  mine  "  is  cl'-verlv  appealing.  A  re-  of  fhe  aforesaid  countries  in  regard  L.  .M.ackenzie  King  and  other  learling 

du.stry  in  Canada  has  not  had  to  concern  itself  with  j  restriction  actually  makes  it  impo.s-  Bpimft-  ag.-iln  dis-  thereto,  with  a  view  to  the  improve- 1  men  in  the  United  States  and  Canada  i 

salesmanship  for  a  good  many  years,  having  been  much  an.vbod.v  fo  buy  more  than  a  bottle  a  day.  it  cusses  the  question.  — How  h’gli  can | ment  of  international  understanding,  arc  .supporting  tho  movement. 

more  orcupied  with  the  problem  of  turning  out  enough  almost  certainly  tend  towards  the  reduction  of _ _ _ _ _ _ _ 2 _ _ 

to  meet  the  demands  of  its  customers.  The  new  nc-  traffic  in  spirits,  especially  in  conjunction  with  , 

cesslty  has  brought  forth  the  new'  organization  to  meet  absence  of  any  limit  on  the  sales  of  beer  and  wine.  ^  ^  e  1  i 

it.  It  will  have  the  good  wishes  of  all  those  who  nioreover.  without  imposing  any  parfiriilar  0  C  Chf  i'hC> 

realize  tho  overwhelming  importance  of  the  export  -Mr.  Sauve  finds  that  the  Com-  M.  1 XV/  Ir  !  g  t::  f,  | 

trade  to  Canada,  and  partlcnilarly  the  export  trade  jn  | stores  are  "expensive'.  It  i.s.  we  believe,  the  -  ■  -  ...  -  ...  ,  .  ■■■  I 

articles  which  repre.sent  so  large  an  employment  of  One  of  the  leading  contributions  in  This  applies  cither  in  the  case  of  portions  that  it  w.ss  necessary  lol 

Canadian  labor  and  capital  as  does  newsprint  paper,  (alcoholic  beverages  should  be  provided  for  lawful  sale  the  big  hospital  drive  that  elicited  hard  earned  surplus  aeco-iints  or  sIm-  make  liis  headquarters  in  the  metro- I 
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Compound 
Interest  Bonds 

Money  invested  in  our  Acru- 
miilatlvR  Bonds  earns  mors 
than  if  invested  in  Coupon 
Bonds  heraiise  the  Interest  Is 
COMPOUNDED  h.alf  -  yearly. 
This  means  that  the  investor 
receives  interest  on  each  half- 
yearly  Instalment  of  interest  at 
the  same  rate  as  Is  allowed  on 
the  principal.  At  present 
these  Bonds  are  being  issued 
hearing  the  attractive  rate  ot 

5% 

$300.50  invested  in  a  “CANADA 
PERMANENT”  ACCU.MULA- 
TIVE  BOND  now  will  increase 
in  five  years  to  $500. 

A  pamphlet  giving  full  infor¬ 
mation  regarding  these  Bonds 
will  be  gladly  sent  on  request. 

Canada  Permanent 
Mortgage  Corporation 

H-IR  Toronto  Street  -  TORONTO  2 
A.f.fCM  exceed  SSO.000,000, 


_ I  in  reasonable  quantities  in  this  Provinre.  hut  also  that 

>T’t-  T»  r  Cl  n  >T<  I  should  not  be  stimiila.led,  either  by  the  corn- 

Tne  PrODlem  of  Small  Tramways  !  pelitlve  efforts  of  private  salesmen,  or  hy  giving  too 

The  problem  of  popular  urban  transportation,  which  great  facilities  for  quantity  purchases  of  the  stronger 
a  generation  ago  seemed  to  ho  finally  .solved  by!  typers;  and  that  sale  through  government  agenries  is 
the  electric  surface  railwa.v,  with  its  cheapness  and  its  the  best  means  nf  attaining  this  compromise.  .Mr. 


speria.l  enmment  was  ply  the  unearned  increment  that  polis.  Willi  sticli  a  big  business,  i 

GIYL  TII.I;  that  of  c.  W.  I.indsay.  might  exist  in  other  ca.scs.  there  naturally  came  developments  i 

IT  IH  ItTS.  fhe  well-known  local  Y'enrs  ago.  when  he  was  pas.sing  that  iii:ido  the  different  co.il  com-j 
piano  man.  with  $100,-  through  the  early  phases  of  his  pro-  panics  think  they  could  handle  a  con-1 

non.  .Among  tho.sp  who  are  closely  motions.  .Mr.  .McConnell  was  equally  -sidernblc  portion  of  it  in  other  w'ays  ! 

in  touch  with  .Mr.  Lind.say.  it  is  al- i  well-known  for  his  hubhling  enthii-  (hat  would  not  cost  them  so  imich.' 


elasticitj',  has  now  come  to  fhe  fore  again  in  several  Sauve  rvidendv  does  not  share  this  opinion.  He  outstanding  henefar  ,  .  ,  ,  ,  ,  ^  i  r  n. 

Hifforoni  ivnoo  it.-  ^ f  .  ,  i  u  i  'tv,  t  .  .u  .  .1  >  t  rauses  in  .Montreal  and  always  tries  which  he  was  Interested.  On  one  of  them  found  it  he.st  lo  he  sure  of 

different  tjpes  of  rommunit).  One  of  the  most  puz-  looks  bark  with  regret  to  the  good  old  da.vs  when  _.,„y  occasion  the  late  Robert  Meighen  was  their  business  and  have  It  Imndled  by 

zling  of  these  is  the  city  which  seemed  large  enough  whiskey  could  he  h.ad  at  every  corner.  extent  that  really  costs  him  a  great  enquiring  as  to  just  who  .McConnril  I  the  Senator  or  one  of  his  different 

to  afford  itself  an  electric  railway  when  operating!  _ _ _ _  deal  to  do  so.  "as  and  offered  the  remark  that  he  I  companies. 

costs  were  low  and  all  classes  of  people  were  passen-  Nobody  had  looked  for  a  siih.serip-  fokld  get  a  subscription  lo  either  a  In  building  up  his  business  he  kept  I 

gers,  but  which  now  proves  to  he  unable  to  maintain  I  CoUpOnS  fion  of  any  such  size  In  the  present  charitable  cause  or  a  security  issue  his  customers  by  giving  very  exeep- 

••  •  f  <•  ‘  t  .  tu  .  .  I  ,  !instanre  beraiKte  of  the  numerous  "Mho'it  your  ever  realizing  until  tional  service  and  as  time  went  on 

It  in  face  of  in  Teasing  costs  and  the  rising  popularity  Mis.s  McPhail.s  campaign  to  abolish  war  is  j  has  made  over  the  past  'oft  the  office  that  you  they  were  more  concerned  in  dealing, 

of  the  automobile.  tho  fighting  spirit  of  a  lot  of  people.  few  years  The  suggestion  of  tlie  really  signed  the.  subscription  with  him  than  with  any  p.irtlcular 

I'Ungston,  Ontario,  which  h'ls  had  a  tramway  system  |  '>{■>{■*  !  amount  came  enfl'raly  from  himself  ’  company. 

(originally  horse-propelled)  for  some  sixiy  sear.s,  very  ^  The  St.  J.awrenee  may  get  a  bit  frozen  up  at  t'mes,  but  !  and  w' -  dim  to  hi®  aer!''' to  rpeogniz"  - 

there  are  oilmr  times  when  we  are  e.asilv  convinced  tbil  ' verv  gr^.M  work  that  had  h-n  Senator  Lome  (.  Mebstpr.  who  is  The  report  that  Canadian  Car  & 
l  ie  ar  ,  i *  _  •  “  "  t  convinced  thaU  various  hosn'tn's  wh'ch  reputed  to  have  brought  more  Can- ,  Foundry  Company  had  booked  orders 

11  IS  a  much  b<«er  river  than  the  Mi.ssissippi.  «'• 

*  ‘f'  >1-  *  _  .\  (iRL  \T  Lawrence  route  than  fAR  .\H  AY  Brazilian  Traction 

As  Hon.  Vincent  Mas.scv  has  referred  to  the  news-  ,,  2  .  ...  j  ^  I0Ji?(A(«L.  an.v  other  Canadian  SFIIl’MhATS,  Ught,  Heat  &  Po'werl 


•Mr.  way.s  admitted  that  he  is  one  of  the  siasm  and  his  ability  fo  interest  poo-;  hut  according  to  current  gossip  in! 
jjp  outstanding  benefactors  to  cliarltablo  pie  in  investing  in  propositions  injlhe  coal  trade,  in  the  long  run  most! 


McDoiiagli,  Somers  9  Co. 

Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


nearly  ceased  last  week  to  have  any  system  of  public  there  are  ollmr  times  when  we  are  e.asily  convinced  that  ! work  that  had  h"'>n  "  .  j  e  brought*  i7orr  (^i7  Foiindr7cnmn-inv  * 

.  u  .  i  do'm  In'  *bn  var  oil®  hosn  ta's  wh'ch  rcpuiea  to  nave  brougnt  more  (  .in-,  roiinorj  (  ompnny  had  booked  orders 

transportation;  and  the  coniimiance  of  the  elertrie  il  is  a  much  better  river  th.an  the  Mi.ssissippi.  wouli  Lt  the  benMit  of  his  donation.  adian  coal  up  the  St.  I  for*  some  cars  for  the 

service  is  only  due  to  the  Hydro-Electric  (oDsenting  to  '  ¥  ' _  A(iKK\T  Lawrence  route  than  FAR  .\H  AY  Brazilian  Traejion 

take  over  the  burden  of  its  losses  by  quoting  a  low  |  As  Hon.  Vincent  Mas.scy  has  referred  to  the  news-  „  J  k..  ii  i  h  f  the  h'g  YOJiJfAtiE.  an.v  other  Canadian  Sill  I’M  KXTS,  liight.  Heat  &  Po'wer 

rale  on  power.  The  solution  is  admittedly  tempor- i  papermen  as  diplomats  the  newspapermen  will  fee!  hospital  diive.^remdited  wUh  having  back  to  the  timn'VinTe’'’sl:irteVaT^^^  Canada  wUrbe"^'hippinJ‘ Wgh 

ary.  and  will  Inevitably  give  rise  to  much  questioning  ,  quite  justifie.1  in  returning  the  compliment.  personally  obtained  ppa,  Ralusu.an  for  the  Dominion  Coal  class  tramway  cars  as  far  into  South 

us  to  how  far  the  whole  body  of  citizens  can  he  taxed  v  »  ¥  I’AIY'i.LSS  over  $3,000,000  in  company.  Since  then  he  has  gra-  America  as  Rio  dc  Janeiro  and  Bue- 


ns  to  how  far  the  whole  body  of  citizens  can  he  taxed  ‘c-  ^ 

to  provide  transiHJrt  for  the  comparatively  small  ele-  Just  as  the  Meighen  government  was  unfortunate  in 
ment  which  now  make  use  of  the  cars.  The  success  'being  in  power  when  Canada  found  it  necessary  to  adopt 


KXTRAC  TiDY.  contributions  during  dually  built  up  his  business  until  it  nos  Aires.  While  this  will  he  the 

the  canipnign.  Ibis  covers  slilpments  of  over  a  mil-  fii'sf  Itig  order,  it  is  expected  tliat  it 

is  nndonhtedly  a  ria'ord  in  tlie  his-  p,,,,  tons  of  coal  yraidy.  and  is  ere-  will  is  tho  forcninner  of  a  minibcr  I 


of  the  modern  type  of  electric  car  i.s  largely  due  to  j  conscription  so  has  the  King  government  been  fortunate  tory  of  .Montreal  for  donations  seenr-  L,|„,,|  being 'the  i.argpst  single  I  of  others 


Its  great  carrying  capacity,  and  it  is  therefore  ill-  being  in  power  during  Canada’s  return  to  prosperity, 
adapted  for  communities  where  tliere  i.s  no  large  nias.s 

of  people  seeking  tran.sportation  at  an.v  given  time.  |  The  Montreal  Board  of  Trade  is  persisting  in  i 


ed  tiy  an  individual  in  any  similar  bn.siness  of  its  kind  u)>  into  tlie  in¬ 
drive  for  f  inds,  'ind  is  perhaps  a  toji  terior  Canadian  ports. 


'I’liiis.  just  as  Canadian  prodiiefs 
will  lieen  employed  so  largely  to  de- 


of  people  seeking  tran.sportation  at  an.v  given  time.!  The  Montreal  Board  of  Trade  is  persisting  in  its  1  * **^**' ^'  ^ Senator  Webster  originally  made  a  velop  the  various  systems  in  the 

,,  ,,  .  _ _ i ,  ,  .  i  „rr„,..  ,u„  r  ,  I  Among  his  friends.  Mr.  .McConnell  start  in  Qiiehee  City  and  It  was  only  South,  so  now  Canadian  products  will 

...It  may  well  be  that  tho  gasoline  motor  is  more  suited  effort.-,  to  gi  t  at  the  bqltoin  of  the  water  purchase  deal.  L  the  reputation  of  being  able  to  when  he  h:i(l  this  well  organized  that  more  and  more  be  used  in  the  tram- 
to  liic  business  of  popular  transportation  in  the  smaller  One  is  reminded  of  the  well  trained  golf  player  who  fol-1  separate  people  from  their  money  so  he  invaded  the  .Montreal  field,  and  w’ays -systcm.s  of  the  larger  cities  ofj 
cities.  ■  lows  through  even  if  he  has  topped  the  ball.  I  nicely  that  they  find  it  a  pleasure,  saw  his  business  grew  to  such  pro-  South  America.  | 
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'fhe  Financial  Time.*  i.s  prinicd  and 
piibli.-iliod  at  .333  Craig  Street  West, 
Montreal,  by  The  .Montreal  Finan¬ 
rial  Time,*  r’liblishing  Conipanv, 
I.imited,  .Montreal.  General  Man¬ 
ager,  David  Burnside. 


THE  FINANCFAL  TIMES,  MONTREAL.  MAY  6,  1927 
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GOVERNMENT.  Municipal 
^  Public  Utility  anJ  Indus¬ 
trial  Bonds. 

Selected  with  careful  reccard 
to  safety,  dependable  income 
and  marketability.  | 

H'riie  for  Lit'.. 


HANSON  BROS. 

Investment  Seourities 
UO  at.  Janci  St.  >30  Bar 
Montreal  Toronto 

at  Sparks  StM  Ottawa 
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Noranda  Mines. 

j  W'ntilrl  i/nu  pli'isr  (lirr  inr  a  rrsunir 
\  nf  llir  r/rvrloi)iiiriit  of  llir  Xni  ii  iiil'i 
^  Miiiiiiri  Cinitfinny,  i/irinii  me  //)<•  ;)'//' j 
I  r'lliie  tif  the  fthnrex,  w/ij/  Iheji  nrr  sell-  j 
I  inn  nrntnitl  $22.  iwir,  the  rli  ei.'lriul ,  if  ‘ 
'ivii,  f/nur  np  iiioii  of  the  future  of  llie  I 
I  enmpnup  nn  In  rnrnluris  rin.1  posmhle  ! 
J  rnhniicrmrul  of  intiie  nf  .tti,'ires. 

W'nulrl  you  film  pive  the  propnriiey, 

I  Ihrp  men  In  Onlnrio  anri  Quehee,  nlnl- 
'  inn  ii'hieh  nrr  the  prnrfurinr/  unil%  ol 
I  present,  if  any,  —  “If.  if.  R." 

i  Nnnp  of  Xoranrla'.s  proprrlios  aro 
,  procluoinfr,  hut  It..?  lono  ton  .>.nipltpr  i..< 

•  half  complotpd  and  sliould  ho  pi  odiioins 
;  In  Ihp  antnmB.  Tho  .stock  is  sellinc  at 
I  around  $22.  bpcansp  it  h.ns  $2j.<'0n,nnn 
j  in  ore  ro.sorvps  that  should  net  it  some 
I  .$u;  per  ton  aftpr  all  costs.  The  smolt- 
i  pr  pioniisps  also  to  do  n  .suhslantijil 
I  cu.stom.s  business.  The  stock  has  no 
par  valup,  and  no  dividends  paid. 

fntll  this  year  thp  company's  opera¬ 
tions  undPi-Rround  have  been  very 
limited,  lipcausp  before  hy<lro-Plppt rir 
power  arrived  no  more  than  4  drills 
.  could  he  worked  at  one  tinje.  N'ow  tlir 
company  has  .some  25  drills  at  woik. 
the  shaft  is  on  the  way  down  below 
.200  feet  to  an  immediate  objective  of 
fiOO  feet  and  three  new  levels  will  h(* 
ojieneil  til'.  In  addition,  work  will  he 
extended  at  the  three  upper  horizons, 
where  from  limited  development  the 
above  ore  reserves  have  hern  opencil 
up.  Drills  have  shown  \alues  to  per¬ 
sist  down  at  least  to  710  feet.  You  can 
do  your  own  ealculatiiiK  as  to  what 
Noranda  will  show  liy  way  of  ore  re¬ 
serves  by  the  end  of  this  year. 

The  eompan.v  has  several  other  hold- 
iiiRS  whieh  are  still  ■  prospects.  Its 
various  holdings  may  he  summarized 
as  follows:  Noranda  sroup  454  acres; 
j  Horne  (Jroup  5fi7  acres;  N.  A.  Timmins 
[Croup  .200  acres;  Interest  in  t'had- 
hourne  and  Powell  groups;  >las  claims 
I  in  Porcupine.  P.ed  Ijake  district.  Kirk- 
1  land  f.ake  and  Cobalt,  and  hold.s  a  large 
:  interest  in  Osisko  .Mines,  ftption  on 
!  Plato  Mines  (Cowganda)  given  up. 

♦  »  O' 


'•  lnrftiirlr<i  firf*  itftnn  In  forniaf  Ion  Till' 

^  ^  'N<  I  \  I,  'II^JMs  hf'ilf'tos  fjiir  ntnl  h*>l 

.'•nrtfl  fl»r.  «<^\r*r«>Kr  «y f  4*;»rr  Iti  44<Ti!rliii»  wfti’h  i n forniri I ifMi  TfIM  I  IN  \\- 
I  lAI.  'I’MIl’S  t  if  y . 

In4|itii'if>4i  nilisl  ltc:ir  <lio  nf  IN"  in 

or*>or  #f»  lit  f  r*tf  inn.  IlMtMuhf  In  l*c  of  piih’lf 

liT»  piitilmhril.  If  nn  noM^vor  N  n4»f  of  If  will  hP 

innflf'ft  MfnrTipod  •>4*tf-;it|f|r('SY(cil  pn^-rlop'*  In  pih’Io*****!. 

f>>3lRti  lo  flip  l;ir;£p  inirnl»rp  of  I nrjiilriPM  rr<»rnMl  nn*l  fhp  fhop  r^- 
ffUirod  In  Mppiirc  fhr  In I'ormtif Inn  in  c>(»nnp«'tlon  >'vl|h  n  ermf  of 

fhrm.  If  U  Impovwihlf  fo  «pf  Jill  rr  plioM  in  .Jiirln;5  fJir  tvccK  in  nlih  li 
lliry  :irr  rPrcIvrtl. 

All  ifiiiiiirlr*  nrp  ltnii(llr«l  t%%  r\ppffifioii«ly  it*!  pnVMihIr  nn^l  If  yr'iir 
nnK4%pr  In  not  piihliwliofl  In  tm  piirly  Kniip  v.p  svniil'l  >ojir 

Kppplnic  in  toiinli  nlfli  fhr  pfiK<^  In  orilor  #o  fluff  flip  p<‘ply  Co  your 
f|iicpy  M'hcii  It  npponrK.  • 


/  tin  srnifi'‘f/  i/rm  n  Hsf  nf  mu  hnfd~ 
ihf/.s.  \\  futhl  f/fnt  hhh'lltf  f/iit  fur  unur 
n;fiiiif}u  of  flirfu  in  rrijind  </<?  to  .•^nfrtfi 
•tf  in  nr'}f)'tl  oiirl  infrrr.nf.  /  horr 
m*nt'  fo  fnrfsl  find  iroftld  (if,,  ff 
ntinffi  fi'In.'tr  ini'  irhf'rr  ff)  })ul  if. 

/  no  ft’  hoffi  fl'tnd.fti-— 


P'lid 

9^2 

lOn 


working  r.'ijufal  as  of  I ipf'fnilK'r  la.sl  '  .stnu-turo  i  hf-  wav  niiuli!  Lp  I'lvi'.]  for 
standing  at  'I'ho  c-oMijviiiy  i  '’'vsinnpl  iftn  f;f  (lividciid.s  cti  ili<'  Jiniiof 

doi'ivos  from  i!s  in\ o.st nioiits  niorc*  than  {  is.stic. 

stiffi(*iont  tf>  mr-ot  divi(]'''!v).s  on  thf'-  *:•  V  ^ 

$l,r)00,nno,  7  pnr  coni,  profr  rrofl, 

fiiirinfr  omliioon  moiiUis  on  lotl  !)o- 
ooinlMM-  :Ust,  I9J<k  op'MHihm  lo‘c-<  wii*^ 

SlO.iini,  Imt  imoinc  fi'orn  jn\’o,stmont.s 
loft  flu'  not  rcv.-mio  at  'I'tii.-- 

ooniparod  u  ii  ti  $::::i.s7s  in  UtiL',  ftn  i 
Sr?99.i>72  in  lM)Il((win£;-  th*'  favor*-  j 

altlo  oarniiiKS  rocord.s  of  tlin  ('’anadian 


Producers  and  Refiners 

Would  he  rdod  of  oil)/  i  u  foriiio  I  ion 
noil  could  i/h'n  me  leilh  reieird  /•<  the 
eftmmou  stoei'  of  f'rodiieers  ond  llefiu- 
ers.  "<1,  II.  ijlOiiea". 

This  companv-  is  a  well  rmiicled  icil 
organi/iition.  with  large  and  Viiluali'e 


railro  ids  last  \  enr  and  a  Icavier  de-  i  conces-ions.  jiipe  lines,  refinct-ie^,  tan!. 


mand  for  euuipment,  I'nnadian  l.oeo- 
moti'-e  is  enjojing  ai  ti\-''  husim'ss  this 
year  and  will  undoubi e.lly,  make  a  re¬ 
latively  good  showing  for  I02T. 


IVe  reeommoiKl 

WOLTHAUSEN ,  HAT 
Corporarion  Limited 
i'oininon  Slock  nt 
S20.00  per  Share 

fnr  particulars 

McFETRICK  &  CO. 

Investment  «ieeorllle* 

232  St.  James  St..  Montreal 


r 


He  recommend: 

QUEBEC  SDUTHERi 
POWER  CORPORATION 

COMMON  STOCK 


This  forporRlIon  nAn* 

more  than  four  fimr^  n* 
many  rti«lonirrs  r>  if  rlifi  fwo 
y^.ar«  apo  and  flii»*  operallon  ran 
hp  rrpi^nfAil  ^vithmif  nrarly  <*\- 
liHiivfins  tho  po«4NibiniieN  of  i(<4 
ferrifor.T. 

lls  irafer  power  rr^oiirrrs  r\- 
roed  89.000  lior^A  powrr  nnd  will 
herome.  iiirrraNingly  valiiahlA 
owing  to  fhrir  proximif.T  fo 
Monfroal  and  ftio  rnfimafod  low 
roM  of  dr4 rlopiuent— iindn*  $«0 
per  Ii.p. 

rrrspnf  iTfonuc  nnd  ronspr^n- 
fi%p  pMiniafp^  of  fufurp  rp^oniiP 
indirafp  ^iibMantial  and  pro- 
grp«.'»i%p  parnlng  power  for  flip**p 
roninion  «»li:«rpi>». 

CVrruPflr  upon  requests 


[  BllOWE^UlJgU 

INVESTMENT  BONDS 
ISO  St.  James  Stskt.  Montreal 


Dominion  Combing  Mills. 

Please  nice  me  pour  op  iiioii  ri'f/arrt. 

I  fa.(7  Doniiiiinn  ^nmhinp  Mills.  Idd.. 
Trenton,  Onl.  Kumors  mop  he  nrnuiid. 
less,  hul  It  does  seem  lime  shorehold - 
;  ers  ieere  eli  cit  some! hiii a  definile  to 
i  sore  real  trouble. — "hnup  Wailer", 

I  I’eferring  to  your  inquiry  regarding 
Dominion  (^ombing  .Mills,  the  annual 
report  of  this  eompan.v  for  192i!  will 
i  he  published  about  midsummer,  when 
I  the  annual  meeting  is  held.  We  are 
informed  that  while  Iasi  year  proved  a 
diffieult  perioil.  business  hits  shown 
I  improvement  this  year  to  da*c. 

'  The  eornpany  is  reported  to  have 
been  handieappetl  liy  the  dumping  from 
outside  .soui  ces  of  prtidticts  which  I  hey 
Itandle  oil  the  Canadian  market.  It 
appears  that  a  tariff  elattse  .nlreftil.\ 
exi.sts  on  "top.s"  amonniing  to  la  per 
cent,  preferential.  12'j  per  cent,  inter- 
m -diate  and  '5  per  cent,  gi-neral.  hut 
this  ha.s  never  been  liroughi  into  effect. 
It  Is  argiietl  that  if  a  retsouahle  tariff 
,  were  •  actually  imposed.  1  hS  0"mpan> 
wotilil  do  better.  I'rohd'il.v  it  wouki  he 
hetter  to,  hold  fhi'  .slot  k  than  take  a 
.  In;;.s. 

I  -Y. 

Noranda-W,-Hargrcavcs. 

I'leose  nice  me  pour  opiuvut  tot  X o- 

■  rnudo  .Mines  nl.so  W riph t  ~  It ororeo  ves 
III  eurreiil  lee'ls  ns  on  ineesimint  on 
inarir  n. — "t/.  //.  •/.” 

Noranda  .Mines  i.s  expected  to  go  on 
a  large  producing  liasis  on  si  ia  iltilc 
timt'.  this  autumn.  Its  loan  ton  snu'Itcr 
is  well  forward.  The  comp;in.\-  has 
$25,000,0110  ore  reserves  of  average  high 
'  value  down  lo  .200  ft'et.  Massive  clial- 
copyiite  (copper)  with  siibslantial  goM 
'content.  With  iilenty  of  power  iind 
I  railway  facilities  there  is  nothing  to 
I  impede  its  progress.  Itefore  thi.s 
'month,  the  comiiany  eoubl  employ  no 
Snore  tliiin  4  drills  at  one  time.  Now 
they  have  some  25  in  oper.ation.  The 

■  shaft  is  lieing  sunk  to  feet,  and 

'  three  levels  opened  up.  exploration 
Shills  have  indicated  good  values  down 
:  to  at  least  740  feet.  Noian  la  will  do  a 

liirge  customs  business,  and  it  is  ex- 
lioctcd  that  hefote  long  a  second  unit 
I  will  have  lo  he  erected. 

Wright  -  Hargreaves  has  siilit  its  SI 
'  i>ar  stock  into  2  shares  of  no  par  value 
and  placed  the  new  stoik  on  a  regular 


;  .SY.fiO'i  I'reneh  f.liir  r,Ujr'^  .  . 

'  tt.atio  .s7.  .taac  Paper 

I  l.iiaa  I  .  .v,  Prasil  .  !I2 

^  l.oao  I’an.  .‘tlramships  •i'",  .  .  •  ,  .  92 

!  I.oan  I’nn.  Ittseu  l  Co.,  loa 

j  l.Ofifl  tiiirnep  llroler  tick .  9f 

(a  sh  ires  .S7,  Mourier  "e.'f  Pref,  9', 
Also  lioldina  .$10,000  first  mortanoes 
I  oil  rent  estate. — ".V.  />’,  .1/.” 

I  The  list  of  bonds  which  you  submit 
:  oM  seem  eoitiparal  ively  safe,  lioth  as 
■  regards  principal  and  interest  return. 

I  Willie  in  each  case  you  are  receiving 
quite  a  favornlile  return  on  your  iii- 
I  vesimeni.  We  notice  that  of  the  $12.- 
j  000  the  sum  of  Jfi.oon  is  represented  iiy 
I  foreign  lionds.  in  the  shaiie  of  Brazil 
I  an  I  I'reiich  T.ine  tA,.'’r.  •l-hi.s 

is  quite  a  )iifj  proportion  ro  carry  in 
foreign  obligations,  Imt  in  view  of  the 
fact  that  yon  are  holding  $10,000  in 
real  estate  first  mortgages  and  also 
that  hofh  of  these  iasnes  are  lietter 


car.s,  etc.  an  |  sells  oil  nnd  its  proihicts 
and  gas.  Controls  through  subsidiaries 
many  distributing  stations  in  iiie 
I  iiited  Stales.  .Moo(l,v's  rating  of  stoi  k 
*  H,  *  :  is  Baa. 

Irrperial  Oil.  !  Heavy  oi;  production  In  the  past  few 

M’ould  il  h  -  askinp  loo  mneh  of  pou  i  .ve.ars  and  miieh  higher  gasoline  lecov- 

h.  ash  for  a  brief  resume  of  the  /,■.-  cry  by  craeking  process  has  made  com-  |  j.,ade  i.ssues,  .vour  holdings  are  proli- 1 

lorp  of  the  I  inperial  nil  t'ompanu :  hnie  .  keen  and  operations  diffienit  ai,|y  justified.  ' 

il  Is  eapilalized.  lelial  proper!, es  mir/ many  producing  compini-s.  Cmt- [  slmres  of  St  M  ••  •'  i 

plinis  il  mens  or  is  heai'tu  i  n  h  res' .-d  'i  ^'lenpinm  is  grovvin.g.  hut  must  increase  i  ■'’"f’vo  pre.  ^ 

.  .  .  .  ;  -  _  ....  .  .  .  .  I  ferred.  we  would  advise  you  to  retain,  | 

in  view  of  the  ultimate  otlllook  for  Ibis  i 
corporation.  | 

Begardit^  the  $2,000  additional 

there  any  reason  leh p  Imperial  Oil  i.s  -States  oil  stoeks  in  general  h.ave  been'  ‘  '  invest,  we  vvoull 

not  listed  on  the  Montreal  Rloek  /.'x- j  negleeled  for  above  reasons.  It  is  a 
chaiiye.’ — ".1/.  J,.  is.”  'question  when  popular  interest  in  oil! 

Previotts  lo  1919  tlm  stock  of  Tm-  ! stock.s  will  he  renewed.  1n 

rierial  Oil  was  $100  par  value,  hut  tlut  C'ontrast.  le.ading  Canadian  od  eompa- 

'  nios  have  enjo.ved  good  times. 

¥  ¥  »  ¥ 

Buildins'  Products. 

Please  oiee  me  your  opinion  rroord- 
in.o  nuildlna  Produels,  himilnl,  a!  90 
os  an  investment. — ”X  1’.  Z." 

This  eompan.v  Is  dependent  in  eonsi- 


hl  lo  com  IIIOII  h  noieledir 
prreil  in  post  years,  eh- 
There  teas  a  spin  v  t> 
stock  pot  lonp  iip'l.  leas  Ihere  not.’  Is, 


hate  il  pros-  ;  0  gre  it  deal  to  overtake  prortiu  iion  ca- 
'  pticit.v  of  the  in.liistry.  Comp.any  earn-  i 

of  common  jed  moderate  amoimt.s  in  past  three  I 
eommon  stocks,  Cniled  I 


Montreal  Tramways 
Company 

5^/c  First  and  Refunding  Mortgage  Bonds 

(Now  First  Mortgage) 

Due  July  1,  1941 

Principal  and  semi-annual  interest  (January  1  and  July  1) 
payable  in  Montreal,  New  York,  Chicago,  or  London,  Eng. 
Coupon  bonds  in  denominations  of  $.500  and  $1,000,  regis- 
terable  as  to  principal  only. 

The  Montreal  Tramways  Company,  operating  under 
a  very  favourable  franchise,  owns  and  controls  the 
street  railway  business  of  the  City  of  Montreal. 
Due  to  the  existing  contract,  the  City  is  directly 
interested  in  the  prosperity  of  the  Company.  For 
the  year  ended  December  31,  1926,  the  net  earnings 
of  the  Company  were  over  3.17  times  the  annual 
interest  charges  on  this  issue.  These  bonds  are  enti¬ 
tled  to  a  very  high  investment  rating,  and  are 
attractive  at  the  present  price.  Further  particulars 
will  be  furnished  upon  request. 

Price  at  market  to  yield  over 

The  National  City  Company 

Limited 

Head,  Office— St.  James  and  St.  Peter  Streets — Montreal 


10  Kina  .Sireef  T'-a.t 
I  ORt)NTO 


71  St.  Peter  Street 
OPF.BF.C.  2,j 


year  wa.«i  changed  to  $25  jiar.  four 
share.s  of  ,$25  slock  being  given  for 
each  $100  share  hold.  In  .lauuar.v  1925 
four  shares  of  no  ptir  value  were  given 
for  eaeh  share  of  $25  par.  As  the 
present  dividend  is  $I  pei-  share,  it  re- 
pie.sents  $1*!  per  sliare  on  the  original 
stock.  The  current  price  is  $44  equal 


■.suggest  that  you  purcha.se  industrial  | 
I  nnd  piildie  utility  preferred  sfoi  ks. 
many  of  which  are  offering  a  very 
favor.alile  vieM  .at  current  market  pri-  j 
ees.  In  this  eonneetion  we  would  sul>- 
mit  the  following  list  from  vvliicli  ,vou  | 
could  make  your  clioice; —  ■ 

Y’ielding  ' 
h.lMMr  I 
7.7.2^;  i 
•;..20'-y  i 
0.52^;  ! 


to  $701  on  the  original  shares.  b  |  drralile  degree  on  the  motor  ear  in¬ 
dustry  for  its  liusincs.s.  .\s  long  as 


shoni'l  t>e  noted  tliat  the  company  paivl 
a  lionu.s  of  25  cent.s  per  share  in  the 
last  quarter  of  >92*;  ami  12>3  cents  in 
the  first  quarter  of  1927.  Such  extra 
distriliutiuns  are  likely  to  tie  continued. 
The  company  has  0,51  1.527  share.s  out¬ 
standing  out  of  S, 000, 000  shares  au¬ 
thorized. 


production  nf  motor  cars  is  m.iintained 
in  volume.  Building  Products  should 
enjoy  snh.stantial  earning  power.  Net 
profits  for  the  vear  1920.  afln-  taxes, 
depreciation  and  I’ontingent  reserve, 
amounted 'to  $100. 5.2.1  enmpnreil  with 
$$9,200  for  the  Unheroiil  Company  ami 


The  ramifical ion.s  of  the  cnmp.inv  l  previoii.s  year, 

stretch  from  coast  to  coa-st  in  Canada,  These  two  companies  were  merge,!  into 


including  six  refineries  and  numerous 
distributing  station.s  in  all  province.s. 


Building  Products,  T.imited. 
The  .amount  e.arned  last 


Tile  refineries  are  locatoil  at  Vancou-  equal  In  $10. .20  per  share  on  the  com 


ver,  Caig.ir.v,  Kegina,  Sarnia.  Montreal 
and  Halifax.  It  has  storage  facilities, 
tank  cirs.  t.anki'r  stiip.s  ami  its  pro¬ 
ducts  have  e.stalilishod  .a  reputation  of 
long  standing. 

It  has  two  main  sources  of  revenue. 


hilled  class  .ami  ''I!"  share.s  oiit- 

stan  ling.  Tlie  liquid  position  of  the 
eornpany  i.s  sti-nng.  net  working  capital  |  diirc  is  the  broker  lo  lake,  nnd  if  stock 
amountin,  to  $l,;;22,142.  as  ronipared  :  (i'/<i  sold  nl  this  prier  otter  plneino  the 


Canada  Brea  1  "B"  ju-ef .  .  . 

Can.  I'nr  and  I'onndi  v  pref 
Canadian  t'ottons  pref.... 

Steamships  .pref . 

Condyear  Tire  pref . ,.  ~y'r  ' 

.Mas.se,v -Hnrri  :  pref.  . .  it. 29 I 

Howard  Smith  Paper  prof....  7.:il''r 

.MeColl  Brothers  pref .  <>12.. 

■Nat.  Breweries  pref,; .  ij.'ie; 

Winnipeg  Kleetrie  pref  .  .  .  .  .  IVS*^;  I 
Y\'e  would  also  recommend  Spanisli 
lliver  eommon,  yielding  around  7''r. 

¥  ¥  ¥  •¥ 

About  “Broker  Lots.” 

Wdt  pou  hindlif  ndri.'<r  ynr  flu'  rns- 
foin  nf  hin/ina  nnd  srllinq  thnn  \ 

LMy  .Khnrr.^  nl  .^tnrk  nn  fhr  Mnnfrrnf  find 
'f  firnntn  r.rrhnnnn^.  ,1.1  nn  iV/t/.vMvr/mp.  j 
if  I  plnrr  nn  ftvdrr  tn  hup  irn  shnrr.<t  nf  | 
or  brffrr.  trhnf  wqfhnd  nf  pmur. 


Diversification  in  Investment 
Is  as  Necessary  as 
Diversification  in  Your  Crops 


with  $sr.4.1,$l  the  year  before. 

T’.arring  some  unforeseen  eommercini 


one  from  its  Canadian  operation.s  and  di.=a.ster  In  this  .-nuntry.  (lie  moior  I’ar 


1  h'.  ottier  from  il.-  Iiig  siiiisidiary,  the 
International  Petroleum  Co..  vvhiih 
ha.s  large  ami  produvtive  eoneessions  in 
Colonitiia  and  Peru.  Jl  liolds  in  its 
treasury  4.250,000  share.s  of  Interiia- 
tional  I’etroicuin  Co.  out  of  ,a  total  of 
7. 12.2. .511  shares  issued,  from  vvhti'li  it 
receives  di'  olcmls  of  $1  per  share  per 
iiiniiiii,  oi-  $1,250.00(1.  Through  this 


ind'istry  should  eiijo.v  activity  for  some 
years  to  come,  and  in  tlii.'  B'lildmg 
Products  should  .' liaro. 


order,  is  the  hrnker  lio.hir  for  failino  to 
mdki-  purchase. — "C.  J,.  (}.,  Florida'’. 

.\  "ho.ard  lot"  on  the  .Montreal  or 
Toronto  Stock  Kxi  hailge  is  25  shares, 
it  might  thus  develop  tha!  a  broker 
vvilh  an  order  to  buy  in  siiares  would 
tie  unable  to  fill  that  order  in  the  f.qee 
of  a  number  of  transnetions  in  25  share 
1o‘s,  .aiiil.  iiiile.ss  a  definite  price  vva.s 
stater]  in  eonneetion  with  the  order. 

an  increase  of  .several 
poiiit.s  before  the  pnrrliase  was  tiego. 


Goodyear  Preferred. 

/  hnyr  n  mnnhnr  nf  of/?rr  nnnd  /jrf- 
frrrrd  nnd  rnntnufn  stOf  K>.  nnd  j  t liorr^  iriieht  I 
ronsidrrinp  hnvinfj  Gfindpfnr  7l*'f'  ”  I  point. hofnro 

Ji.'iry*  it  i.s  Th;if  is.  i  nrnf.  pn'frrrrd  fnr  nn  inrr.fjimrnt.  jf  poupvnr.  n  hrokpi'  ha.s  nn 

il  conlrdls  pi'dilnrl  ion  of  onplo.  trails- j-''^  prr.ftrnf  pr  tr  101,  it  .ftrrnift  nut  of  |  ^tvlr-r  fop  .^haros  ho  ran  n.'^o  hi.s 

portalioM  o\‘orso;(s.  rofminG.  an/I  dis- j  irhrn  f  finipnrf'd  V'ifh  likr  ls-siz/m  ;  in  pirkinc  up  hrnken  lots  for 

'of  other  h-ndina  rnfrrprisirfi.  rftpreinU u  ^  his  nistomor  if  thn.^o  aro  offopcd. 

is  no  ro'=jponsi1nlit,v  on  fho 
p.'uM  of  tho  1  pfikf'r  in  iho  rarrvins:  out 


Hie  intelligent  farmer  talce.  mucH  of  the  uncertainty  of  farming 
today  by  diversifying  his  crops.  He  knows  from  experience  that 
the  successful  farmer  does  not  concentrate  on  any  one  crop. 

rhe  intelligent  investor  protects  his  income  and  safeguards  hia 
future  in  a  similar  manner  through  the  diversification  of  hi* 
Investment. 

The  selection  of  suitable  investments  requires  time,  knowledge 
and  experience.  Most  individuals  are  not  equipped  to  judge 
the  relative  merits  of  investments,  and  as  a  result  often  pur¬ 
chase  poor  ones. 

The  forty-three  years’  experience  of  this  house,  with  a  record 
of  no  loss  of  principal  or  interest  on  any  investment  during  thia 
period  has  been  concentrated  on  an  issue  of  securities  yielding 
that  are  as  safe  and  sound  as  it  is  humanly  possible  to 
make  them.  They  are  safe,  because  the  security  back  of  them 
is  diversified  between  only  Government,  Municipal  and  Pro¬ 
vincial  Bonds  and  First  Mortgages — all  trustee  inveatmenta  in 
tkemaelves. 

The  booklet  we  have  prepared,  entitled  “An  Investment  Treat,** 
explains  this  unusual  bond  in  detail.  You  owe  it  to  yourself  to 
sand  for  ■  copy  without  delay. 


Intermit  icinal  I’l  troleiim  i.-^ 


1  riliiit  i(.n 

iiUTo  i..<iii,g  .shipment..;  frc'iii  Cnlnniba 
iii|ii(IIy  .ami  s'liiiiilil  lie  in  ;i  posilinii  lo 
I'liy  hu  ger  (liv  iilemJ..;  ..-'oiiii. 

linpcriiil  tiil  ha.s  heeii  tlie  pioneer  in 
the  senri  h  for  oil  in  Western  t'anada. 
ami  made  the  initial  Idg  disinver.v  in 
tlie  eoniitr.v's  historv  in  Ilo.valite  No.  4 
in  the  Turner  Xallev.  .Miiei'ta.  Thi.s 
well  i.s  producing  at  tlie  rate  of  ovivr- 
liOii  ha  rrels  dailv-  of  high  grade  ca.shing- 
head  gasoline.  Several  oilier  vVell.s  are 
not  prodiieing  in  this  fielii.  11  i.s  lie- j  preferenei'  ami  prefei'red  stock  2  1-5 
lieverl  that  the  Tiiniei-  Y’alle.v  will  de-!t|nies  over,  and  the  g.-iieral  mamgei 
volop  into  a  tiig  pro.liiel  ive  st  laiet  lire,  I  slat  ed  rec'iitly  that  hiisiness  during 
and  if  so.  Imperial  Oil,  Iiee.iiise  of  it.i  1|,.^  first  lialf  of  Ilie  .  iincnt  year  lia'I 
large  lioldings  tliere.  will  lieiiefit  mate-  ..-hovvn  a  nvirkf  d  improvement  over  tlie 
riall.v.  Dperations  in  WCsli'in  ( 'ami  la  ‘  (■iirre.sponding  in-riod  of  192i:. 


as-  nme  it  is  the  first  eharoe  o.irii'ii.s*  | 
the  rnmpanp's  assets.  J'.arninas  I  he- 
lieve,  for  a  number  of  ,jieors  bore 
shoirii  steady  inerense.  ".V.  7,.” 

In  view  of  the  very  sntifvtantial  earn¬ 
ing  power  nf  the  eompan.v  nnd  its 
secure  finaneini  position,  the  yield  of 
7  fier  rent,  on  tlie  preferred  stock  of 
Boodyear  'I’Ire  and  Biihber  ('ompan.v  is 
relativoly  higli.  I, as!  yar  the  eom- 
pany  earn.'d  the  div  i  li  iids  on  tlie  prior 


G*A-STINSONi0. 


are  lii'ing 
diaries. 


carried  on  i.y  .several  siili.si- 


Eastern  Dairies  Common. 


'I'iiore  is  mniiin.g  ranking  senior  to 
111.*  new  preferri'd  slnrlv.  vvhieli  will  lie 
a  consolidat  ion  of  tlie  old  prior  pi*"- 
f.-ieneo  an  i  preferred  s<m*ks.  Tin'  eo'ti- 
/  am  ennsiderino  the  purchase  of  >  pane  ind  last  yeai'  $'i.  1 1  .$.7  HI  in  net 


Faslern  floiries  himiled,  eommnn  slnel, 
lehii'h  .sellinp  nl  around  $22  Ig  a  share 
as  I  think  Ibis  sloel,-  .should  hr  pood 
for  It  hold  in  vieie  of  ihe  slahilily  nf 


innp  owns  pro'ilahle  dairies  in  hadina 
l  ilies.  W  hat  do  you  think.’ — "J.  IT. 
P  ■’ 


Vl’toxvn  0l'-< 


Mi55  r.  m.  rat 

1*1  i.i.ii '  stbnobh  .4 1*11  Kii 
iinil 

1  O  Mill  SSI  OM'.ll  SI  PBRIOll 

«  OLTIT. 

(II  |lriiminon<l  niiil.ling. 
Tilt  St.  <  ntherlnc  St.  West. 
YlOXTIir.AI.. 


J 


2*1  cents  per  annum  dividend  imsiis.i^iiie  hu.i  ness  nnd  the  tael  that  the  Com- 
equai  to  41)  rfl'  <'ent.  on  the  old  stoik. 

Tho  new  stock  vvill  appear  at  a  popnlai* 
price.  Company  is  raising  mill  tonnage 
now'  from  40*)  to  700  tons  daily.  B  has 
immense  ore  I'e.scrve.s  and  i.s  develop¬ 
ing  tliis  year  on  a  liig  scale.  The  mine 
is  regarded  as  having  a  lirilliant  future. 

¥  ¥  ¥  ¥ 


Interest 
Can  Provide 

<‘xpz*ns#R  of  $'acatlonB  or 
fiin/lB  to  inppt  in.'Huranr© 
pr<»miumR  if  one  ?  nrrrta  arn 
iinflripatcfl  b.v  sound  invesr- 
m^nt. 

Upon  our  list  aro  bonds 
with  iptor#‘at  du^  in  an> 
Toonfh  from  January  to  Pp- 
ramb#'!*.  Wa  o  Ml  JtMdly 
niaka  racommandaHon  for 
any  aparlflo  rccnJlr^ Ptonfa. 

Yleltls  lo  7%. 


Midland 

Securities 

limited 

Bonds  for  Investment, 
r«.il  Btsli  Ouinbei.  t07  L»iiude»  »U(. 
Uadn.Cu.  TMnslo.fM 


1 

Alcohol — Seagrams. 

M’ill  you  please  aire  me  pour  np'ninn 
nn  Cnnadion  Industrial  .Mciihnl  and 
Senpra  ms. — ".t  leo”. 

1  Canadian  Tndusti'ial  .\leohoI  eai'ned 
more  than  double  its  $1.2$  per  share 
per  anmim  dividend  last  ,vear  and  i.s 
reported  lo  he  doing  sulistantially 
lietler  this  vear  to  dale.  'I'lie  recent 
'.slock  issue  to  sha reholder.s  should  lie 
[pretty  well  alisorlied  I'y  now.  C.overn- 
inent  control  in  Ontario  should  Itelp  tlie 
company's  husines.s.  The  yield  on  the 
investment  is  .about  4. .2  per  cent.,  tint 
the  company  is  in  a  position  to  pay 
a  higher  dividend. 

Seagram  share.s  are  re.garded  reliably 
ns  a  favorable  pureha.se  at  current 
prices.  It.s  earning  power  is  substan¬ 
tial  and  the  eoming  of  C.overnment 
control  will,  it  is  claimed,  impro\-e  this. 
The  .stork  ii'a not  yet  enjoyed  the  ap¬ 
preciation  tliat  others  of  the  distillery 
group  expericneed. 

¥  ¥  ¥  ¥ 

Canadian  Locomotive. 

1  nin  Iwldlnp  Canadian  I.oeomntive 
com  moil.  M  ould  you  kindly  let  me 
have  your  adi'.ce  nn  prospcets  for  the 
slock. — "If.  P.  P.” 

Canadian  I.oeomotive  has  been  de¬ 


working 

s.'ive..^.  I'.eeaiise  of  il.-  liiige  turnover 
($2ti,om*.it***>  in  192*;)  il  Micee.ssfiilly 
nt'*!  all  eo'iipetition  in  <'anada,  and  its 
fori'ign  Inisiness  is  very  large.  '!  tien- 
is  no  reason  to  iloiil>t  tliat  the  prosper¬ 
ity  now  attained  vvill  eontiniie.  In 
view  of  tiiese  virioii.s  f.ietors,  the  .stock 
Kaslern  Dail  ies.  Bimiled.  apparently,  niay  he  regarded  as  a  favoraiilo  invest- 
is  operating  sucei'ssfiill.v ,  following  the  1  mrnt 
consolidation  of  important  g.ijiig  eiiter- 


of  iiistt'ii.-tions  nnie.ss  il  eonld  1.“ 
proven  tliat  tlie  eliriit  was  charged 
mor"  or  given  <7*edii  f-ir  |e..-s  than  the 
.'lelnnl  .sale.  In  these  mailers  tli" 
l.roker  is  the  agt'nl  of  tlie  eiistomer. 
and  tlie  eiis’omi'r  must  place  eonfiilen- 
ee  in  the  hroki  f's  integril.v.  This  in¬ 
dicates  the  iiiiporlame  of  dealin.g  with 
lions'  . witli  an  '.staiilislied  reptii;ii  ion. 
¥  ¥  ¥  .” 


TluOld.«t 

Bond  HoueefnCmMia 

^300  B.aY  87. _ ; _ TORONTO 

Gentlemen: 

Kindly  lend  me  a  copy  of  your  booklet,  "The  Investment  Trart.' 
I  understand  this  places  me  under  no  obligation  whatever. 


Name 


Address 


British  Matachev.'an  Gold. 

Plense  piei  me  pour  opiniou  repard- 
inn  Hrilish  Malai  heieap  Hold  Mine.  I 
hold  orer  Id. 000  of  Ihese  thdlnr  shares 
a, id  leoplil  like  In  kiime  Ihe  Inlesl  re- 
por'  Ilf  de  eelopiiie nt . — "RIafis,  Flip-  j 
land",  I 

'I'lie  Covermnent  is  hniiding  a  roa  I  ' 
into  the  Ma'aelievvin  t'ainp  wliicli  will  | 
he  completed  at  an  early  date.  'I'liis  I 
aptlal  and  $.,..i(io.(i(in  in  re-  |  ,^,1]  eanlile  eonipanies  operating  iiere  ; 

to  get  in  supplies  and  i.'inipinent.  .\n  I 
official  of  Brilisli  Mataelii'waii  * 'om- ' 
pan.v  St  lies  tiial  operations  on  tliei 
priqiert.v  will  he  restinied  tliis  sprin.g.  j 


jtriscs  in  .Monttaal,  Dllavva,  Toronto 
and  Ollier  eeiilres  of  iiopiiial ion.  .\  sub¬ 
stantial  inerc'ise  in  sales  and  ni.nrke  1 
economies  liave  resulted.  The  conipan.v 
is  eonserv  .ilively  capitalized,  having 
$1,250,000.  7  per  cent,  prefei-red  stock, 
on  whieli  tlie  annual  dividend  require¬ 
ments  amount  to  $S7,5*I0.  Tliere  are. 
no  bonds.  Common  shan  holders,  iin- 
douhtedly  vvill  lave  to  wait  for  some 
lime  for  divi.len.t.s.  Imt  at  around  tin 
current  priee  tlie  sto.*k  lo.aks  like  a| 
good  piiroliasi'  to  put  in  the  stron 
liox  for  a  liold. 


National  Steel  Car. 

J  lemil’l  appreeiair  yaiir  np'nimi  rr~ 
oardino  prospeels  for  the  rnviiiimi 
slock  of  Xalional  Rleel  Car  Corpora- 
lioii.--”  h'aiOstnii”. 


¥ 


¥ 


pour  opin  oii  of  \ 
IX.  if.  Vi/eftec).— i 


Thomson-Cadillac. 

Plciise  pi  re  me 
'I'lioiopsmi-C  idillai 
"Mae..  Toronto". 

2'liis  company,  like  many  other 
prospects  in  the  (.Juel.ee  field.  Iia.«! 
.several  properties  to  he  proved,  and  is 
tr.ving  lo  raise  funds  hv  .sale  of  stock. 

Willie  some  favorahle  finds  were 
made  on  one  group  of  claims,  invi'st- 
National  Steel  Car  Cmipany  passed  |  |„  .,toek  would  he  a  gaitih'e 


¥ 


through  two  i>as1  vears  of  tlepression 
witli  iinfavoral'le  results,  although  the 
deficii  I.v.st  year  was  iiiiicli  smaller  than 
,  jtlie  year  previous,  in  ttt2i»  an  actiiul 
opi'i-ating  profit  of  $11,199  was  shown, 
hilt  ;i  lo.ss  on  .'■ale  (>f  t  neks  of  $15.17$ 
leliaugeil  this  into  a  defteil  of  $2*1,979. 
ompared  witli  a  defiei*  the  year  pre- 


pure  and  simple.  The  trouble  with  ; 
many  new-  companies  is  Ihe  difficulty  j 
eue<  untered  in  adeiiuatcly  finaueiiig  | 
for  development.  I 

Wtiere  a  eonipnnv*  is  siion.sored  liy 
moneyed  people,  the  chances  are  lietter.  I 
.\  straight  appeal  to  the  puldie  for 
neees.sar.v  funds  to  exjilore  propei-tiesj 


Mexican  L.  P.  Common,  j  $.",5$. 11*;$.  This  company 

Kindly  favour  me  leilh  pour  "di  tc'’ |  p;,),-,-..,  largely  to  tlie  railr.iads  and  lar- 
a.s  lo  Ihe  future  for  the  eommon  slock  i  ^p,.  o,.,]ers  placed  tliis  year  slioul  1 


vioiis  of  $19. ..1.21.  aiKl  with  a  I  .seldoni  gets  fnr.  liecanse  a  lot  of  money  j 

is  required  to  make  a  copper-gold  mine 


of  .Mr.r Call  Liohl  and  Pmrer  Company, 
lehieli  1  have  hern  holdinp  for  some 
years. — "/..  It.  Torniiln". 

■Mexican  Bight  amt  Bower  Company 
suffeied  sev  erel.v  during  the  long  per¬ 
iod  of  internal  unrest  in  .Mexico,  vvhieli, 
happil.v  appi'r.rs  to  ire  at  an  end.  I''or 
several  ycirs.  a  siiffieiently  strong 
government  h.as  been  in  povvei-  to  con¬ 
trol  the  situation,  and  llie  earning 
power  of  privately  owned  utilities  has 
recovered  v  ei*,v  niaterially.  The  mana¬ 
gement  lias  uii'ler  advisement  a  plan 
vvliereliy  arrears  of  dividends  on  pre¬ 
ferred  stoeks  since  November  19l;l  may 
he  cleared  up  The  situation  is  eom- 


make  for  hotter  earnings. 


pendent  for  the  most  iinrt  on  the  rail- |  pli-ated  by  an  arrangement  made*  witli 
wa.vs  for  hnsine.s.s,  and  lias  lieen  siili-  j  ImuuI  holders  .several  years  ago.  where- 
ieet  to  periiHls  of  alternating  liigli  aii.lit.y  intercsi  payments  were  deferred  on 
low  eiirning  power.  Beeently  it  has  (ondilion  that  all  siiridus  funds  should 
starleu  the  manufacture  of  mining  [he  applied  to  necessary  caiutal  expen- 
e((iiiiiment,  n  diversification  In  proiliii  t s  j  dil iires.  ISonds  outstandin,g  amount  to 
tliat  should  help  to  maintain  vi'*'>'*il'*)ns  I  about  $42,fl*l*).0*in,  interest  on  whieh 
on  a  more  even  keel.  works  out  at  approximately  $2,100,000. 

Diteetor*s  have  iieen  generous  with  Net  income  during  the  past  three  years 
dividends  in  times  of  lu'osficrity.  while  |  has- averagi'd  elo.se  to  $9,000,000  per 
in  lean  years  resources  have  been  eon- 'annum.  Mexican  eiirreney.  If  arrears 
.served.  The  company  ha.s  always  |  of  interest  and  divivlends  can  he  settled 
maintained  a  secure  liquid  po.sition,  net  I  by  some  reorganization  of  the  capital 


Worth  Many  Ti-*nes  the 
Cost. 

.Newfoiindlan*!, 
.■\;iril  2.7th.  1927. 
The  I'inanei.al  Tinic.s. 

Montreal. 

Dear  Sirs.  I  find  that  my 
suli.scription  has  now  expired, 
nnd  1  have  plciisuro  in  enclos¬ 
ing  herewith  a  P.  O.  Order  for 
the  .sum  of  .$:’>. 00  to  renew  for 
anotlier  year. 

I  need  hardly  a*l*I  that,  like 
so  many  of  your  readers,  I 
find  the  paper  a  sourec  of 
eontinual  information  to  me 
which  is  worth  many  times  the 
cost  of  Ih.*  iiapor  during  the 
twelve  months  covered  hy  thv* 
a(nual  subscription. 

Wishing  you  every  conlinuci 
success. 

Yours  truly, 

J.  R. 


L.  R.  Steel  Co. 

ll'c  iiol'scd  an  airtiele  in  your  paiirr\ 
dealiny  leilh  the  L.  It.  Rtrel  ('miipany. 
ill  irli. eh  you  mriilioiied  that  Ih'-  share-  j 
holders  of  this  eniierrii  lehn  did  not  | 
purehose  rerlifieoles  in  the  new  Trust  I 
muld  not  partieipalc  in  Ihe  ueiv  emu.  ' 
paiiy  beiiip  fmmed.  Could  you  advise  , 
us  leihellier  Ihere  are  any  assets  re- 
liiniiiino  for  the.se  shorehnidrrs.  or  | 
lehi  liter  this  shirk  should  he  irrlllen  '  I 
off  mir  books  IIS  leorlhh  ss. — "II.  It.  M 

B.  K.  Steel  Coinpan.v,  old  sharehold¬ 
ers  who  did  not  eonti'ilviite  to  the 
Sluircholders  Protective  Trust.,  liy  [lur- 
ehasing  trust  >*ertifi<*ales,  have  no  in-  ; 
terest  in  tlie  a.s.sets  of  the  new  <*om- 
pany,  and  tlieir  stock  is  witliout  value. 

¥  ¥  ¥  ¥ 

Massey-Harris  Common,  New. 

Pleo.se  pil  e,  me  your  opinion  on  Mas¬ 
sey. Harris  eoiiimnii  .\’etr.  — "Mabar". 

Kxiieetations  of  a  dividend,  its  good 
earning  power  aiul  favorahle  iio.ssitiili-  ' 
ties  for  the  future  have  created  a  ' 
broader  demand  for  this  stock.  It  was  | 
li.stcd  thi.s  week  on  the  regular  .Mont¬ 
real  Hoard,  whieh  should  add  to  it.s 
prestige  marketwise. 


Consolidated  Pipe  Company 


Limited 


%  Ciimiilalive  First  Preferred  Sloek 


New  Proeesses  Highly  Sueeessful  in 
(ireat  Kritain,  Franee,  ete. 

The  Consolidated  Pipe  Company  owns  the  rights 
for  Canada  for  the  manufacture  of  concrete  pipe 
by  the  Moir-Buchanan  and  Star  processes.  These 
two  new  methods  have  practically  displaced  all 
other  methods  of  pipe  manufacture  in  the  coun¬ 
tries  in  which  they  have  been  developed  —  in  Great 
Britain,  Australasia,  France,  Belgium,  Spain,  etc. 

In  France  alone  during  the  past  three  years  no 
less  than  ten  plants  have  been  established. 

The  first  plant  erected  in  Canada  near  Montreal) 
has  proved  inadequate  to  meet  the  demands  of  the 
market  and  it  has  been  necessary  to  double  its 
original  capacity.  The  outlook  is  that  the  Con¬ 
solidated  Pipe  Company  will  duplicate  the 
tremendous  success  attained  in  other  countries. 

Earnings  are  estimated  at  over  9  times  Preferred 
dividend  requirement  or  nearly  $20  per  share  on 
the  Common  Stock  after  Preferred. 

Price  .$100  per  Share,  to  return  7% 

C.arryiiiR  a  Bonus  of  1  .$  nf  a  sham  of  Common  Stock 
with  each  Share  of  Preferred 

Fractional  sIvarF,  of  Common  Stock  will  be  adjusted  at  $50  per  ihtre 


An  analysis  of  the  Company  and  its  possibilities  will  be  gladly 
furnished  on  request. 

The  Equitable  Securities  Corporation 


J.  L.  McSa'KEXF.Y,  Frisnirnt. 

l.)2  .St.  James  Street,  ^lontreal 


LimlMNl 
MAin  2«14Vk, 


Investment 

Bonds 

High-Grade 
Treferred  Stoc’.ics 


WlUiatns,  Partridge 
&  Raplay,  Limited 

171  ST.  JAMES  ST.,  MONTREAL 


n 


Duncanson, 

IWhite&Cci 

INVESTMENT  MtOKEB 

MEMBERS  TORONTO 
STOCK  EXCHANGE  4 
DOMINION  BANK  IUILMN6 
*J82222ia2!21ilLSfc21f^ 


t 


SiSns 


indicating  the  future  trend 
of  the  market  for  mining 
stocks  are  often  difficult  of 
discernment  by  the  aver¬ 
age  investor,  yet  upon  the 
accurate  interpretation  of 
these  sigo^  usually  de¬ 
pends  the  success  of  a 
commitment. 

Our  exceptioDil  ficilities  for 
Kcurins  information  ahead  of 
the  market,  and  our  experience 
in  gauging  the  probable  effect  of 
•uch,  are  crystalized  for  the 
benefit  of  readers  in  our  Fort¬ 
nightly  Mining  Review. 

Thousands  of  investors  in  various 
parts  of  the  world  depend  on 
this  publication  and  find  it  a 
helpful  guide. 

You  will  find  it  useful  too. 

Write  for  a  copy  today 


'  at /\  I  unit)  and  will  be  the  only  stock 

NO  DbrlNlTL  I 

IkllT/^ATTilTIAMC  I  O®  the  properties  In  some 

|«l*  111  1 1  I/I  I  llJJl  J  I  exceptional  cases  are  immensely  high 

*  [  but.  regarding  the  channel  assays  for 

U  UT'0^|?|)  1  gold  taken  from  the  different  veins. 

IndlilLlll  I  *he  average  runs  from  $5.50  to  $29.-0 
'  per  ton. 

I  .  ,  f,  '  The  syndicate  management  is  com- 

I  Chairman  of  Selukwe  Company ;  .^^,1  j^nown  and  responsible 

Says  B.  C.  Silver  Would  [men  in  the  mining  world,  the  chair- 
ConsiderPIan  being  rhas.  A  Smart,  while 

I  Henry  .1.  Stewart  M.  K.  is  also  a 

IS  RICH  PROPERTY  ;  m^n^ber _ _ _ 

I  RETURNS 

i  ONTARIO  MINES 

i.ondon.  F.nginnd,  coTrespondence.  I  Higher  Tonnage  From  Porcu- 

[  Ix)ndon.  —  Cromwell  Hockley.  |  pine  But  Value  Reveals 
chairman  and  managing  director  of :  Decline 

the  Sebakwe  Gold  Mining  and  FI- j  - - — - 

nance  Company,  referred  to  the:  Returns  from  the  gold  mines  of 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  6,  1927. 


MINES  AND  MINING  SECURITIES  [SMELTERS  JBUYS 

- -  INTO  NEW  FIELD 

d  will  be  the  only  stock  f  |h|^|I  n|7TI]D|LIC  _ 

Lvdng  75,000  units  in  the  [\J*  f  UilJlJ  Obtains  Control  of  George  Cop- 

the  properties  in  some  DV  Cf  IM  Iil  ON  1***" — Pl®f»dng  Erection 

lases  are  immensely  high  U  f  f  ijlll  g  liVil  of  Mill 


Obtains  Control  of  George  Cop¬ 
per — Planning  Erection  I 

of  Mill  i 


,  men  in  the  mining  world,  the  chair- 
,  man  being  Chas.  A.  Smart,  while 
Henry  .T.  Stewart  M.  K.  is  also  a 
member. 

HIGHER  RETURNS 
ONTARIO  MINES 

Higher  Tonnage  From  Porcu¬ 
pine  But  Value  Reveals 
Decline 

Returns  from  the  gold  mines  of 


Mining  Corporation  Will  Benefit  Victoria.  —  The  purchase  of  the 
,  •  II  IT  fj*  George  t  opper  property  on  the  Rear 

substantially  from  Big  river  by  the  Con-solldated  Mining  & 

Mine  Smelting  Company  means  not  only 

_  that  the  George  mine  will  be  devcl- 

>  Toronto  nnrrnii  The  FInnncInl  Tlmrs.  uP^d  on  a  big  scale  but  that  the 

Toronto.  -  Exclusive  of  the  cash  properties 

on  the  Upper  Bear  will  also  now  gel 
consideration  that  .Mining  Corpora-  under  development, 
tion  will  receive,  the  first  instalment  This  is  the  resuilt  o^f  attention 

of  $500,000  being  due  next  September,  (Irawn  to  that  area  and  the  confi- 

that  companv  will  have  a  15-r  inter-  the  entrance  of  Can- 

'  adas  most  powerful  mining  organ- 

est  in  the  new  company  to  be  formed  jzation,  according  to  B.  M.  Einklater. 
to  operate  the  Flin  Flon  property,  president  of  the  George,  in  his  annual 
Taking  estimated  profits,  already  in-  report  which  he  has  just  issued  to 
dicated  in  ore  reserves  down  to  900  ‘‘'^’‘jrfholders. 

f-  .  ,  ...  ...  .  ,,  ,  W  e  have,  we  think,  given  the 

e  ,  of  $(0,000.1  H  Mining  torpm-a- ;  I  yp,.y  favorable  terms, 

tion  s  share  would  be  $10,o00, 000.  The  I  K,,(  r-i.  *i,.,*  ...m, 


Send  For  the  Latest 
Map  of  the 

Rouyn-Quebec  Area 

Wc  now  have  ready  for  distribution  what  is  considered 
the  latest  and  most  up-to-date  map  of  the  Itouyn-Quebee 
Area,  which  inciudes  the  various  companies  carrying  on 
operations  nnd  showing  their  respective  locations  in  the 
following  townships: 


MONT BRAY 
DESSERAT 


DU  PRAT 
BOISCHATEL 

and  part  of  the  Townships  of 
CLERICY  and  JOANNES 


DUFRESNOY 

ROUYN 


mine  as  yet  has  had  only  limited  de¬ 
velopment  and  exploration. 

It  is  notewortliy  that  in  1916  Hav- 


I  but  we  felt  that  with  them  operat¬ 
ing  the  property  we  were  assured  of 
I  that  skilled  management  and  ample 
I  capital,  for  want  of  which  so  marfy 


In  view  of  the  activity  in  these  townships  and  the  rapid 
changes  taking  place  in  the  ownersiiip  o^  various  prop¬ 
erties,  it  is  essential  to  liavc  this  late.st  map  if  you  desire 
to  keep  posted. 

Send  for  your  copy  today — No  obligation 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1004  .  LIMITED 

Phone  MAln  7311  * 

118  St.  James  Street,  Montreal 


HUmmawT  r!.iV|C/*tn  -  I  I  company’s  interests  in  Canada  at ;  Ontario  for  the  first  quarter  of  192(  *  *  'I  '  companies  fail,  and  we  arc  confident 

L.ljlDSOl  1  -I  I  .  ■  ,  _ , _ .. _ T  :  shnti'  nn  inrrc.nep  of  .almost  .tlOO.OOO  I^UtatUO  deal  foi  the  ITin  I' lon,  |  4i,p  .nrr'inErempiif  m.-ifte  will  — - -  — -  - 


and  Compami 

Bank  of  Hamilton  Bidd 
Elptn  2241  Toronta 

BRANCHESi 

WHMIHa  ■CLLKVILLt  COa(tLT 
kirklpmb  L(kKa  NeuYN 

r  Priratt  Wires  to  Atl  Branches 


$18.75  Monthly 
Income  From 
25  Shaires 

The  Wesiern  operations  of 
*  the  Bunker  Hill  &  Sulli¬ 
van  coupled  witli  their  im- 
men.'.e  lead-zinc  development 
in  the  Sudbury,  Northern  On¬ 
tario  District,  show  earnings 
far  in  excess  of  dividend 
requirements,  and  offer  at- 
trartivc  speculative  possibili¬ 
ties. 

Price  to  yield  an  income 
return  of  appro.ximately 

V2^/r. 

‘toBlElbRI9NGgG& 

n' STOCKS  BONDS  OB  AIN 

Head  Office. Reford  Bid# 

BAV  AHD  WEILINOTON  STBltTS 

TORONTO 

PRIVATE  WIRE  SySTEN 


Duprat  Lake  Shore  Synd. 

For  information 
re  the  above  iiend 
to 

A.  D.  Maepherson  &  Co. 

I.IMITF.D 

Investment  Secu'it^es 
S4r  Bay  Street.  Toranta. 


R.  C.  HUGHES  &  CO. 

LIMITED 

High  Grade  ^  Listed  and 
Umisted  Mining  Securities 

Specializioj;  In 

Northern  Ontario  and 
Quebec  Properties 

Write  for  information  on  any 
Mining  Stocks. 

316  EXfF.LSIOR  LIFE  BLDG. 

TORO.NTO  ONTARIO 

Phone:  Main  2.W9. 

NiRhl — T.rrrard  6640W. 


^  MINING 
^  SHARES  ^ 

CURB  BROKERS 

FOR  INFORMATION  CONSULT 

Green  &  Tracey 

Alember.  Montreal  t!urb  Market 
I  HOSPITAL  ST..  MONTREAL 
Tel.  MAin  8.M7 


ROUYN 


ithe  annual  general  meeting  In  I/m- ,  show  an  increase  of  almost  .$100,000  agreeing  to  g  ve  Minin-  Co  por  ition  I 
,  'in  value  above  the  figures  for  the  ^  go  e  .\unin„  i  oi  porauon  ,  p^ove  a  very  profitable  one  for  our 

i  .  I  corresponding  period  of  1926.  while  V.'  i'nd  a  -a  r  interest,  hut  a  |  .shareholders. 

The  Sebakwe  Company,  notwith- ;  tonnage  milled  increased  by  154,-  * nient  oaci  dctaiKs  put  an  end  "The  Consolidated  has  m.-wie  ns  an 
'standing  that  they  only  commenced  1(55  tons.  An  examination  of  the  foi-  the  option.  It  may  be  assumed  h^jtiaii  payment  of  $2, .500  and  we. 
_ _ _ _ _ 'hat  .Mining  Corporation  will  seeiiro  1  fronu-  h,- 


opment  work.  They  hart  tne  goon  j  neerea-seo  u.o'r  in  i:'-(.  as  vnmpauMi 
fortune  to  encounter  a  40-foot  ore ,  with  the  record  of  1926.  In  the  Kirk- 
zone  of  similar  geographical  struc- !  land  I«ake  camp  tonnage  and  A  alne 
ture  to  those  bcirg  worked  upon  increased  49.4  and  19.3'’c  respccti- 


hy  the  B.C.  and  Uremier  companies.  ,  vcly. 
I  It  does  not  outcrop,  and  its  exist- 1 
’  cncc  was  not  susipccted.  It  is  not  ■  ^ 

the  ore  body  to  exploit  which  the 


Flrot  Hnnrtrr  Output. 

rpreupinr  area: 

lArp  millprt  Ti'tal 
Ton.^  v,iliip 


tunnel  was  driven,  and.  in  fact,  it ;  Ankrritp.  n:6— Milling  romnipnrprt  <0  come 


with  the  record  of  1926.  In  the  Kirk-  new  compan>  to  i>e  ^"’'med.  !  shareholder's  stock  to  give  the  Con- 

land  I«ake  camp  tonnage  and  value  -  'V' i  solidated  51%  the  condition  Iicing 

increased  49.4  and  19.3%  respccti-  f”"  .$1,f  00, Ono  would  pl.ace  Alining  (  or- 1  they  start  work  as  soon  as 
vcly.  poration  in  an^  enviable  liquid  posi-  j  vipathcr  permits  and  make  certain 

Flr»t  tinnrtrr  Output.  Don  and  the  l.iCr  interei-t  in  a  pros-  rxperidifiirpa  on  development  before 

rorrupinr  aroa^  pprousenterpri.se  Avoiild  provide  a  I  ,r,20.  Most  of  Ihe  remaining 

Tons  YTa'iup  substantial  annual  income  for  years  ^tock  of  oiir  largest  sharohoidpis. 

Ankrritp.  1926 — .Atilling  romniPiirprt  to  COme.  covering  another  42'“r  of  the  total  j 

AnkPrit"''  ii"?'’'  16  716  9  eipitalization  of  the  compnn.v.  is  in  j 

1,'aKp.  1926  .  x.6.'.7  7n..si6  Sylvanitc  To  Enter  escrow,  under  option  to  the  Conso-j 

pp.  1927  .  .  .  6.7  16  as. .6112  D  j  .•  ci  lidated,  so  that  only  10.5,000  sliarcs 

Pomp  Minos,  1926  .  n.vinn  i.n?t.nji6  Production  Stage^  ,,hp  .^;,id  options’*. 

Ilpliingor,  1926  .  .  ’  ;{.7ta!s9i  "  ‘  - -  It  is  indicated  that  the  plans  of 

lip.  ”  1927  .  .  629.071  .9,116,691  Kirkland  Dnke,  —  A  new  producer  the  Consolidatetl  ea!!  for  .a  500  or 

'’m''prro'mho?‘V9''6‘'‘'"'^  w-ill  he  added  -to  the  Kirkland  Lake  !  mill  and  the  driving  of,  a 

pp  1927  '  .  .  4.669  12.666  .uj,.  i  main  lower  tuniiel  ot  ii  costof$250,- 

McTntvro.  1926.'  .  .  116:670  972:969  Svlvanite  ; 

Po.  '  1  927  .  .^.  .  126  690  1.061.169  mill  commcnrp.s.  .'6till  further  delays  j  _  _  . 

^  Pp.*^  """f— .Mn'l'ing  roalVrt  May''3V.  havp  occurred  in  thp  delivery  of  .some  j  HIGH  GR.ADE  FLM»  T0>V  At.M  AU. 

_  1926.  . .  of  the  equipment,  hut  it  is  only  a  on  *i,p  Towacmiac  nronertv  a  dis- 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 

HEAD  OFFICE; 

34  King  Street  East  -  TORONTO 


is  proved  that  'h-.t  ore  body  does  |  AnkPrit"''  i 92?*’' 
not  exist  in  the  Sebakwe  property  (- w  p  i.’aK,..  |<>26 
'at  this  horizon.  The  Sebakwe  Com-;  pp.  >^27  .  . 
i  pany  is  installing  cleetrical  traction.  D"m''  ^  - 

and  hoist,  so  that  not  only  is  the  ,  uoiungrr,  1926  .  . 
desire  to  he  iip-to-datc  but  the  man-'  11p.  1927 

agement  is  most  anxious  to  get  on. :  prop'mh'?‘r 

"Though  T  guaranteed  to  find  $100.- 

000  only  for  working  capital  for  the  AtcTntyrp.  1926.  . 
Sebakwe  Company.”  -Mr.  'piofi 

said,  "twice  that  amount  has  been  ‘  p"^  1  927— .Mil'li 
provided,  so  devcii  pmrnt  on  the,  1926. 


6  96.919 

70.6  16 
99,602 
1,021,09  6 
9  71.669 

9.719. 691 

9.116.691 


Sylvanite  To  Enter 

Production  Stage 


vrp^.'’?9j6:  ;  ;  116:6?0  |  camp  this  week 

1927  ....  126  600  1.061.169  mill  commcnro.'; 

Hawk.  1  926  .  1  2.661  60,161 

1  927 — Atilling  rpasert  .ATa.v  31,  have  occurred  ii 
1926.  of  the  equipmc 


i  main  lower  tunnel  at  a  cost  of  $250,- 
:  000. 

I  JIFGH  GRADE  FIM»  TOAVAt.M  AU. 

On  the  Towagmac  property  a  dis- 


present  scale  can  go  along  comfort-'  Fa  vmaatPr.  ^l^926_MiIIing  epmmpn,-d  „f  da.vs  now  until  the  mill  i.s  |  of  unu.suar  importance'  was 


ably  for  .some  time  to  come." 

Rich  Tallies  Shown. 
Regarding  the  B.C.  Silver  Mines 


Pp.  1927 
Vippnrt  Cons. 
Po.  19  27 


26.203  I  operating.  I  made  recently  below  the  300-font 

The  new  mill  has  a  capaoity  of  200  :  ipvei.  The  vein  is  reported  to  he 
•  I  tons,  but  will  likely  be  started  at  |  composed  of  massive  chalcopyrite 


made  recently 


RUGGLES&RUSE 

Member  It  Standard  Stork  and 
Mining  Errhange. 
Enquiries  Invitnl 
Elgin  ft ^.'1 7-8 

ROA'AT,  BANK  BUILDI.NG 
TORONTO 


MINING  ENGINEER 

Xt  Tears’  Experience 


in  South  Afrlrn, 
Tvishoji  to  mako 
T,nto  rhlof  floUl 
('onsolifiatod  J.^r 
!/til.  F^vrellmt 


('nnada  and  th<»  Kast. 
porninnont  ronnpotinn. 
nigiiH'or  of  Transvaal 
d  A-  l.vploration  To., 
'rrdontial.«j.  Monih^r, 


romD.inv  devoloumrnu  a\o  1  shaft' Tot.  r..rrnpin#.  747. no.-  about  half  of  this  tonnapre  and  then  ;  ^  width  of  41  foot  and  v 

has  been  completed.  It  is  con-  ToL^P^pro.rinp^^927^^6^t_6,6io  .t6  will  gradually  build  up  to  capaciiy.  !  run  extremely  high  grade.  Oi 


chaloopyrito  v'os  aro  said  to  bo  niatorially  onhano- 
nd  vahioa  to  od  both  in  average  mining  values  and  ! 
.  Ore  rosor-  tonnage.  “ 


M.I':.,  r.i  MM. 
Finanrial  Timos, 
A  .lorflnn  St.*  Toronto 


strutted  in  an  exceptional  and  care-  +,^rgpnaut.  1926  .  .  7.99<  $  t(i.26.', 

fill  manner,  to  be  used  for  hauling  '  Pp.  1  927  .  .  .  7.961  36.093 

ore  as  well  as  for  development.  The  Ba^rr^v-Hollinger.  ^ 

rock  encountered  was  very  hardand  rip'  19  27  ,  '.  ’  6120  43.612 

,  progress  correspondingly  slow.  Its  Kirk.  i.ak»  Gnid.  1926 — Milting  resum- 
vertical  depth  below  the  third  level  ^'I^Drtphpr  1,  1926. 
ia  170  feet:  about  500  feet  of  driving!  i  Ju-p' ghpr-'M.,  'l.t'd..' 

'  I  has  been  drifted  at  the  fourth  level.  1926  ...’..  28  917  49.6. nnn 

practically  all  in  ore  of  fair  grade,  D"  1  927  •  ■  •  IS- 

indicating  that  the  massive  forma-  T'pS"  "^927:.  7  .  2.6:926  447:7.69 

■  tion  encountered  in  the  level  above  t -o.  BumsidV,  1926  *6:621  61:602 

( persists,  pp  192....  1 .9.  <  1  *31^ 

I  About  a  month  ago  pay  ore  ot  1  ’ 96:099  429:.620 


1926  .  . 

pp  1927 
TpPk-HughPs, 
^  Pp.  1927 


I  j  persists.  icZ* . 

i  About  a  month  ago  pay  ore  at  >  ' ^ 

[  this  level  was  encountered.  The 
j  fissured  zone  is  exceedingly  well  ■  Tptol  Kirk.  I.ak 
'mineralized  the  best  values  being 

$03  over  -  feet.  These  finds  dls- '  ij;7 . 

I  pose  of  the  fable  that  values  would 
-not  be  encountered  below  500  or  so  VisrpllanAPu.".  1.. 
'feet  vertical  from  the  surface.  The  >  c-rand  total.  1926 
remaining  exploration  consisted  in  Grand  total.  192 
I  driving  northwards  beyond  the  great,  o 

dyke.  Though  no  special  values;  ^926.  and  Si, .6 
!  were  found,  there  exists  a  mineral- 1  Puring  th-  fi 


.  107.811 

ft, 

,592.999 

.  161,071 

fi 

.899.6.'5 1 

;fi  40n 

19  1 

S7 

,609.64  2 

87: 

701.762 

+ — KTc1u.«iv»  of  99.404  lbs.  of  copp'r  I 
in  1926.  and  S4,.599  !b.s.  in  1927  I 

Puring  tho  first  qiiart'r  of  1927, 


ized  zone  about  200  feet  in  width, '  rrudo  gold  bullion  to  tho  valup  of 
indicating  great  tonnage  posslbiH-  S7. 1  49.364  68  was  rocovorod  at  tbo 

ties.  If  a  low  treatment  cost  some  Royal  Afint,  Ottawa,  from  Ontario 

day  becomes  possible  and  further  ^ 
work  at  a  lower  level  yields  en- ' 

riehed  values,  it  he  hoped  to  se- ,  F  ADNTN/^Q  4^AIN 
cure  further  information  on  this  LixIIaIIIixaIaJ  Urtlll 
subject  during  the  current  year.  As  |  DV  HAMp  MINpC 

the  engineer’s  report  so  completely  DI  DUlilLi  illIllEiU  j 

covers  the  work  accomplished,  there  '  _ _ _ 

remains  little  to  eomment  upon  be-  pue  to  Reiliietion  in  Costs  Net  For' 


yond  emphasizing  his  statement  that , 
the  B.P.  property  has  become  a  very 
;  valuable  one  indeed.  I 

'  Great  Potentialities. 

Mr.  Hockley  said  that  the  B.  o. 


the  ()narter  Shows  Moderate 

Increase.  j 

In  its  report  for  the  quarter  end- 1 
ed  .March  31,  1327,  Dome  Mines.  Ltd..  | 
f 'uows  approximate  net  increase  of  1 


Mines  has  established  by  reason  of,^i84.8]9  after  costs  and  estimated 
its  own  work,  confirmed' bv  that  of  Dominion  tax.but  before  depreciation 


j  the  Premier  and  .Sebakwe  companies  : 
that  it  has  the  potentialities  of  be-. 


rnd  depletion,  equivalent  to  51c  a 
share  on  the  353,334  no  capital 


'Not  ino . S  46  1,619 


coming  a  great  ore  producing  mine. ' hares  outstanding^  .This  contpared 
The  work  to  the  South,  however,  re-  ''‘■  ith  $423,212,  or  45c  a  share  in  the 
luctantly  it  may  have  been  under-  corresponding  quarter  of  1326. 
taken  by  our  great  neighbor,  con-  Phe  income  account  compares  as 
clusively  e.stabli.shes,  as  shown  by  j  follows: 
exploration  on  their  fifth  level,  that  op.  oarns 

nia.ssive  ore  bodies  exist  m  the  Oak-  .siisc.  oams.  .  ..  TI.426  49, .636 

ville  Fraction  claim.  700  feet  below  - - 

their  workings.  Again,  the  finding  onlr*  ■''i.oe.  ,6.^0 

j  of  $20  ore  2.500  feet  and  more  to;  Yost .  ,699. .6.96  61  1.696 

the  north  in  the  fourth  level  of  the,  F-si-  Dorn,  tax  .  .  2  1.7.96  26.ti0i 

B.r.  Silver  and  on  th"  .same  hori- 1  . 6~'^L6i9 

zon  on  the  Sebakwe  ground  indi- 1 _ 

cates  that  the  pay  formation  is  not  * — Hnf  -rc  d^pirciation  or  ri<-pif.tion. 
confined  to  some  particular  geologl-  MINE.S  —  Rlf'H  Returns  ..$  ..$  ... 

'  cal  structure  pertinent  onlv  to  the  -  - 

I "  TKoii^ro'r.'h:  ....  gull  kirkland  to  ' 

I  mediato  future  must  be  guided  to;  UAUC  MIATIill’'  HI  A  KIT 

some  extent  by  the  nature  of  the  Se- 1  IlnVt  mllilllU  iLAIll 

hakwe  company’.s  developments.  Tn  ■ 

consideration  of  the  share  interest  *  _  ...  4v.  .  .i. 

i  the  Premier  Company  holds  in  the  Ya  u-  ^ 

'B.r.  propert.v,  to  the  development ,  Y- "l?  .  m  Y-"” 

cost  of  which  they  have  not  contri- !  Y"’* 

huted  one  cent,  the  hoard  areHY'^’  '^’*1"“:  ^^iDjated  on 


• — Hnfiirc  <i»pr«'(  iation  < 

MINES  —  Rir'H  Returns 


r  rlopiftion. 

..$  ..$  ... 


GULL  KIRKLAND  TO 
HAVE  MINING  PLANT 


Winners 

everywhere 


The  pick  of 

them  all 


Duted  one  cent,  the  hoard  are 
as  they  have  always  been,  ready  to 
consider  a  fusion  of  interests  on 


the  easterly  extension  of  the  main 
break  of  the  Kirkland  I>ake  camp. 


the  understanding  that  the  ‘share- i  so  satisfactory  to  the 

holders  receive  a  quid  pro  quo  fo. ;  m-'inagement  that  arrangements  are 


now  croinR  ahpad  with  a  v\r\v  to  in-i 


■ 


Send  for  complete  new 

Free  Map 

of  Quebeo  wonderful  Copper-Cold 

areo*  , 

Laurier  Finance  Corp.,  Ltd. 

120  St.  Jaixiee  St*  Montreal 


Free  Map  of.  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

II  Limited 

Royal  Bank  Bldg.,  Toronto 


what  they  have  to  furnish  to  the  1  .  . 

common  pool.  No  communication  !  plant, 

has  been  received  during  the  vear'  ^  dri.ling  to  date  covering  ap- 
from  the  Premier  Companv.  '  proximatrly  l.sno  feet,  has  inter.scct- 

j  _  _ _  _ ■ _  ed  several  veins,  and  definitely  proves 

tirilf  rirtmtrtTr  111  the  existence  of  two  highly  mineral- 

NEW  SYNDICATE  IN  "‘’“♦a 

__  f’xtPUd  right  across  the  property. 

KAMISnllTlA  r IKI  n  These  veins  run  about  1,000  feet 
riliLI/  apart,  showing  geology  and  structure 

'  - -  similar  to  that  known  on  the  Teck 

j  A  new  mining  syndicate,  with  pro-  Hughes,  Dake  Shore,  and  Wrigh)- 
j  pertics  in  the  new  Kainiskotia  field,  Hargreaves. 

:  where  Hollinger  and  other  prominent  Possibly  of  greater  importance  is 
I  mining  interests  are  developing  **’'‘*^  reported  to 

i  claims  at  the  moment,  has  been  form-  ‘'ontain  galena  and  molybdenite  and 
ed  tinder  the  name  of  the  M’ynehalit  ^hese,  in  the  Kirkland  Lake  camp, 
I  Syndicate.  Drilling  apparatus  is  ai-  usually  found  associated  with 

ready  on  the  properties  of  the  syn-  grade  ore.  A  surface  assay  on 

dicate.  the  rontrart  has  been  award-  given  exceptionally 

led,  and  development  work  will  com-  hi^h  values  for  this  camp,  which 
'  mcnce  within  a  few  days.  would  hear  out  tlie  Indications  of  the 

;  The  Svndicate  is  comnosed  of  200  -  two  .'minerals  mentioned. 


NEW  SYNDICATE  IN 
KAMISKOTIA  FIELD] 


DAWES 


j  mcnce  within  a  few  days, 
j  The  Syndicate  is  composed  of  200,- 
I  000  units  of  a  par  value  of  $1.00  each, 
i  The  owners  of  the  properties  have 


Tests  completed  recently  demon- 


taken  100,000  units  for  their  holdings,  stratc  that  hemp  for  fibre  can  ho 
which  is  considered  eminently  fair  to  very  .successfully  in  many 

all  parties  in  as  much  as  a  group  of  Parts  of  (  anada. 
claims  adjoining  this  syndicate’s 

holdings  were  recently  sold  for  $200,-  Financial  Times  reaches  n 

000  cash,  and  another  close  by  for  ,  ,  .  ... 

$375,000.  '  are  Interested 

A  block  of  25,000  units  is  being  and  able  to  buy  inrestmeut  securi- 
offered  for  subscription  at  par  ($1.00  ties*  . 


%Lj^lfuune 


jQld-  /Ut 
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Premier  Gold 


MINES  AND  MINING 


CURiriES 


Si.K  years'  ore  reserves.  T'wo  years'  Iiroken  ore. 

Pays  ZZ',r  per  aninihi.  Vi(l<l  at  present  market 
M'-.k. 

We  advise  iinmefliate  purehase  of  tills  altraetive 
fllvlrlend  payer.  If  riiinored  consolidation  takes 
place,  we  look  for  niiieh  liigher  prices. 

Tke  nfu’  map  slinttmg  properties  ititoliej  is  on  file  in  otir  ojfice. 


SUCCESS  OF  TEST  "" 

1  :iin'i";a  lit  otlier  rie\ clovnionls  a  re 

BRINGS  ASSURANCE  i 

eonipan''  won  tlK  case  in  ;;ir'  eonrt'-- ! 

WORK  ON  FLIN  FL9N 

_  .  < 'onsolldated  t'lat  llial  rinitpany  i 

d;„  i\/i  "i  u  n  .  .  r>  Muddintrs  of  Kirklaii'i  lain  Cold 

Big  Manitoba  Properly  to  Dc  distrfi.nted.  fonnuina  tlm 

Developed  According  last  momentdecision  of  ;h<  old  lioard 

to  Report  ''Hike  sucli  a  distrilmtinn.  This 

_  _  action  was  annulled  Ir.  the  ness 

BIG  EXPENS^InVOLVED  '  “  is“to''  br’^^^d:' i^unst  ”  the 

.  - -  court  decision  it  has  to  he  reeorden 

Construction  Program  Calls  For  this  wetk. 


^  1  olinp.Kendall 

and  X  Companv 
INVESTMENT  SECURITIES 
Metropolitari  liuHdinQ 
TORONTQ 


Big  Manitoba  Properly  to  Dc 
Developed  According 
to  Report 

BIG  EXPENSE  INVOLVED  ‘ 


Outlay  of  $21,000,000  — 
Ores  Richer  Than  Original  In¬ 
dications 


To  Wind  I  p  tleaver. 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

The  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

We  have  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  the 
asking. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Ejtract  from  the  ’Northern  Miner"  April  Zlst  1D27. 

NEW  GOVERNMENT  MAP 

"The  recent  map  published  by  the  Ontario  Department  of  Mines, 
coveriiy;  farscallcn,  Bristol  and  Ofideu  townships,  west  of  Porcupine, 
siiould  lie  of  great  value  to  prospectors.  'J'iie  map,  showing  the  geology 
Ilf  tlio  three  townships,  accompanies  a  report  on  the  district  hy  .1.  1C. 
ilawloy.  It  i.s  Xo.  350.  There  is  likely  to  bo  quite  an  extensive  demand 
for  the  maps  and  reports.  The  most  Important  discovery  in  the  Cars- 
(■allcn  townsliip  district  is  that  on  the  Beanland-Hurst  properties.  Arrange¬ 
ments  have  been  made  for  a  diamond  drilling  campaign  on  these  clalm.s 
by  the  TVynchalit  Syndicate  of  idontrcal."  Y'or  information  regarding 
this  Syndicate  npply  IV.vnchalit  Syndicate,  COO  Keefer  Itullding,  Montreal. 


Dominion  Textile  Co.,  Limited 

-  MONTREAL  - 

ManufttCturint 

PRUE  PRODUCTS 

which  include 

Ail  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetfnpnw 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Dags,  I'nillh,  Drills,  (guilts,  bureau  torers,  'lunels  and 
TowelUng,  Tams.  Blankets,  Bngs,  Twines,  Ifnrrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


I  .Mv-Iicr  man  v-triginai  in-,  if  ^„f.h  appeal  is  madr.  a  meet- 

I  dications  ing  of  IPcavor  i 'on.^olidat' d  w:'l  l)i' 

_ _  '  lirld  shortly,  according  to  rcliahle 

ivinnipri;  r.iirDiii  Tiif  riicDuuii  Tiinr...  advlcps  received  hy  'file  I’inanci.Tl 
Winnipeg.  —  Involving  an  outlav  Tio'cs.  when  the  proposal  will  be 

for  plant,  hydro  and  railwav  eqnip-  ‘''’"nH'ny. 

.  ,  .11  1  ollowing  winding-iiii  procecd- 

ment  estimated  at  SM.Oon.fioo,  1h.  |ing,,  directors  of  Kirkland  I-ake 
big  Fliii  I’lon  mine  ni'nr  The  I’as  in ,  Gold  Mines  will,  it  is  understood, 
northern  Manitoba,  will  lie  developed,;  PliiPf  before  shareholder.s  a  propo- 
aecordlng  to  information  wliieli  liaf,^'*’  J”  stock 

reached  iiromiuent  mining  men  here.  ^  ib''  '’f  new 

The  gross  as.say  value  dov.n  to  ,h.F  A  large  portion  of 

300-foot  level  lias  been  aseonainefr  Ftock  is  in  the  hands 

to  be  $13.10  a  ton.  which  i.s  said  ''’S  shareholder.s  wno.  it 

insure  a  profit  nf  $70,lMTn,0tio.  The  slated.  ^\Il]  he  wiling  to  take  com- 
gross  value  of  the  ores  in  sight  is; '""’I  r'"'-''.  f”''  Preferred  that  i.hey 
now  estimated  at  .$2fiS.O00,00O.  i  bold,  in  order  to  eliminate  this  prior 

The  mine,  it  is  esttildishod  hy  the i 
tests  nuidc,  has  an  ore  Itodv  tihove;  '  . . 

production 


PROSPECTS  OF  BIG  ' 
GAIN  IN  CANADIAN  ' 
OUTPUT  OF  COPPER!- 

New  Fields  Should  Increase 
Importance  of  Canadian  | 

Production  . 

_  ,  c* 

B.  C.  HAS  GOOD  LEAD 

Quebec  Should  Soon  Occupy 
Position  of  Second  Largest 

Producer  in  Dominion — De-  _ 

posits  in  Manitoba  " 


KIRKLAND  LAKE  GOLD  MINE 

Upon  request  we  will  be  pleased  to  communicate  interesting 
information  regarding  the  latest  developments  at  this  mine. 

A.  E.  OSLER  &  COMPANY 

Stock  and  Investment  Brokers  •  Established  1886 

C.or.  .Iordan  ,V  T-/^D/*\MTrv  Blione 

.TIrlimla  Sts.  1 ORONXO  KLgin  3461 


TORONTO 


«  Q.  610 

New  York 
Stocks 


STOCK  BROKERS 
128  Sparks  St.,  Ottawa 

^lontrrnl  nnd  Toronto  S«tork9i 


Prlrate 

Wires 

Mining  Stocks 


onnr.Rt*  i;.\r.(  i  Tim  o\  ai,i,  exchanges 


Combining  copper,  zinc,  .gold  tind  j  ***'-'*»*^"  IHVi/WiiV/il 
silver  it  i.s  of  a  complex  ch.iracfer!  AT  WARTIlVfF  PFAIf 

and  elaborate  le.sts  to  treatment  j  iil  TlAIVlll'lL  i|j/ll\ 

have  been  made  by  the  ''omplex  Ore;  _ _ 

.Metals  (.'ompany  of  Denver,  t.'olor- ,  Lse  For  .Hefal  Tories  Front  .Mnnev 


TORONTO 


WINNIPEG 


VANCOUVER 


PERFECTION  GLASS  CO. 

I  LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
I  Glass 

j  FACTORY I 

i  Corner  ATLANTIC  and  HUTCHINSON 

I  EXECUTIVE  OFFICES:  ( 

I  201  INSPECTOR  ST.,  MONTREAL,  QUE. 


1  ado.  These  ha\^  involved  an  ex-  mul  Storage  Batteries  to  Steam- 
I  penso  of  close  to  ti  million  dollar.s.  ship  I’ropeller  Blades. 

it  is  stated,  hut.  a  process  has  been  _ 

evolved  by  which  the  zinc  can  be  Toronto.  —  The  rapid  rise  In  the 

I  saved.  On  the  basi.s  of  the  20,000.-  , _ , ,  , 

j  000  tons  blockeg  out  tlm  zinc,  it  Is  shares  in  the  last  few 

I  stated,  represents  an  item  of  5100,-  '^'ocks  has  rcTCalcd  the  iirc.sent  rate 
000,000,  assuming  tlie  metal  i?  mar-  of  production  at  the  Sudbury  mines 
keted  at  six  cents  a  pound.  as  equal  to  the  highest  output  during 

A  new  development  lias  been  the  the  peak  of  wartime  demands, 
fact  that  the  mine  has  been  shown  During  the  war  the  great  demand 
to  bo  I.S  per  cent,  richer  than  the  ■nickel-steel  for  amiorplate  and 
former  diamond  drill  core  assays  re-  ordinance  brought  the  production  of 
vealed.  As  a  result  of  the  softne.ss  sudPury  and  Goppercliffe  Mines 
of  the  nin  Flon  ore  nuieh  value  w^as  „p  4^.000  tons  In  101  8-17.  I-'or  those 
lost  in  these  cores.  Ihls  discovery  c.-madian  deposits  which  furnish  SSfT 
was  made  by  the  M  hitney-f  banning  4].jq  \\-orld'.s  supplv  of  nickei  in 
interests  which  at  the  present  time  j,,„pg  ^  pr.nctical  mono- 

have  the  property  under  option.  pf  jj^p  niarkct  during  the  four 

Low  Development  Costs.  years  of  conflict. 

The  results  of  the  work  of  the  1021,  when  the  chief  demand 

pilot  mill  on  the  Flin  Flon  property  j aga.tn  for  the  art  of  peace,  and 

is  said  to  ho  most  gratifying.  Thei"**^'^  mines  of  New  i  aledonia 
Whitney-Ghanning  interests,  it  is :  into  sliglit  corn- 

stated,  will  install  a  plant  of  from !  P*"*'**®'^'  output  of  the  <  anadian 
2.000  to  3,000  tons  daily  capacity. |  ''^'1  declined  to  )..i00  tons, 

and  a  mill  of  the  same,  type  as  thei^'f'^®  thc^n  new  alloys  h.vve  been 

,  pilot  mill  will  handle  the  ores  first  j bringing  the  total  up  to  much 
i  for  the  purpose  of  eliminating  some ;  figures,  while  the  lucfal  has 

I  of  the  iron  content  and  separating  been  used  in  greater  quantities  in 
the  zinc  copper  ores.  structural  nickcl-stccl  in  lOdison 

With  a  3.000-ton  plant  the  mine  is  storage  batteries,  in  turbiiir.s  and  bla- 
said  to  have  a  life  of  20  years  before  (it's  of  ocean  .steamships,  in  the  form 
it,  or  11  years  with  a  .O.OOO-ton  plant,  of  monel  metal,  and  especially  in  the 
At  the  present  time  the  ores  from  construction  of  motor  car.';,  where  an 
all  parts  of  the  mine  are  at  present  average  of  £2  of  nickel  a  car  arc  cm- 
i  developed  by  drifts  and  cro.ss-culs.  ployed. 

I  as  far  as  the  300-foot  level.  Below  |n  consequence  of  the  greater  con- 
i  this  for  600  feet  the  property  ha.s  .sumption  of  the  metal,  the  nickel 
j  been  diamond-drilled.  Owing  to  th.;'  companies,  which  had  suffer(^d  wlien 
fact  that  the  ore  body  is  2..)0  feet  |  their  war  markets  were  lost,  pro- 
I  wide  in  places  devc'lopment  costs,  itjduced  as  high  as  l.I.OOO  tons  in  1025 
Is  stated,  will  lie  comparatively  j -(vhen  30  per  cent,  of  their  output 
light.  Oown  to  the  l.POO-foot  Icvei  ^-ent  to  the  .Automotive  industry.  La.si 
they  are  not  expected  to  exceed  <5  year  a  greater  advance  was  register- 
I  cents  a  ton.  |c,j_  ljut  in  the  first  quarter  of  tliis 

,  .At  the  present  time,  according  to  4),^  output  of  the  Sudhurv  dis- 

I  the  information  here,  every  detail  in:}, -jet  reached  the  rate  of  the  old  high 
I  connection  with  the  development  of  record  of  48.000  tons  per  year, 
the  property  has  been  arranged.  .A 

water  power  site  has  been  selected.  — - - - — 

I’reviously  the  big  problem  was  one 
of  treatment,  and  that  appears  to 
have  been  solved  to  tlio  satisfaction 
of  the  option  holders.  1 1 


That  Canada  is  likely  to  supply 
an  increased  proportion  of  the  world 
output  of  copper,  hy  rea.son  of  the 
recent  rich  finds  in  the  Provinces 
of  Quebec  and  Manitoba,  is  Indicated 
by  a  bulletin  of  the  Mines  Branch 
at  Ottawa,  prepared  by  .A.  H.  A. 
Robinson,  which  shows  lliat  a  prc-l 
liniinary  estimate  of  tlie  total  copper 
production  of  the  world  in  1926  is 
1.658,000  tons,  of  whicli  amount 
Canada  probably  contributed  about 
70.000  tons  or  5  per  cent.,  compared 
with  54  per  cent,  for  tlio  cliief  pro-, 
ducer,  the  United  States.  A  little 
more  than  two-thirds  of  the  total 
Canadian  output  comes  from  British 
Columbia;  most  of  the  renininder' 
from  the  nickel-copper  mines  at 
Sudbury,  Ontario,  and  there  is  a 
small  production  from  the  Eastern 
Townships  in  southern  Quebec.  ! 

Praetically  ail  the  British  Coluni-; 
hia  copper  is  derived  from  three  large  j 
mines,  operating  on  immense  low- 1 
grade  deposits  of  disseminated  eop-: 
per  sulphides  to  which  a  small  addi-  ■ 
lional  value  Is  given  hy  accompany- 1 
ing  gold  and  silver.  Tliesc,  in  or-! 
der  of  production,  are  the  Hidden! 
Creek  mine  of  tlie  Granby  c'onsoli-i 
dated  Mining,  Smelting  and  Power, 
Company.  Limited,  at  Anyox  in, 
northern  British  Columbia,  tlie  Bri- ' 
tannia  mine  at  Britannia  Beaeli  on 
Howe  Sound,  about  twcnty-olglP 
miles  north  of  Vaneouver,  and  the 
Allenhy  mine  on  .Allenhy  (or  Copperi ! 
mountain  near  Prineoton.  in  th',c 
southern  interior  portion  of  the  pro  ! 
vince.  Tiic  annual  production  of 
copper  from  these  properties  now 
approximates  4"., 000  tons  and  it  is; 
expected  that  this  figure  will  he  in-' 
creased  in  1927.  ; 

Rv-prodnet  of  Nickel.  | 

In  Ontario  production  ot  copperi 
in  1926  was  about  20,656  tons,  but  nsj 
practically  all  of  this  output  is  ot)-! 
tainod  as  a  by-produet  of  the  Sud-! 
bury  nirkrl  industry  production' 
rises  and  falls  with  that  of  nickel. j 
Tile  product  is  shipped  from  thcj 
Sudbury  smelters  in  the  form  ot  con-i 
verier  matte  (a  mixture  of  nickel  and! 
copper  sulphides)  some  of  which  is| 
sent  to  Wales  for  treatment  where; 
the.  copper  is  recovered  as  copperi 
sulphate.  A  part  also  goes  to  the'i 
United  States  for  the  production  of! 
monel  metal,  a  “natural"  nickel-cop-1 
per  alloy  made  directly  from  thei 
matter  without  previously  separating  ! 
its  metallic  constituents,  but  tlio 
largest  portion  usually  goes  to  tlie; 
International  Nickel  Company’s  rc-| 
finery  at  Port  Colliorne,  Ontario, 
where  file  copper  is  separated  from' 
the  nickel  ami  recovered  cither  a.-ij 
blister  or  electrolytic  cojiper. 

In  the  Province  of  Quebec  the! 
present  small  output  ot  copper  isi 
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Right  from  the  Mines 
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COBALT,  ONT. 


$2  a  Year  in  Canada 


derived  entirely  from  cupriferous 
pyrites  deposits  that  have  been 
worked  for  very  many  years  in  the 
Eastern  Townships.  The  copper  is 
recovered  in  the  form  of  conccn-| 
f rates  that  are  exported  for  treat- 1 
menf.  It  is  by  no  means  impos- : 
sible,  however,  that  Quebec  may 
within  the  next  few  years  rank  next] 
to  British  Columbia  in  Canadian' 
copper  production.  Large  depbsjt.s  1 
of  very  rich  copper-gold  ore  have] 
been  developed  In  the  vicinity  ofj 
Rouyn  in  the  north-western  part  ofj 
the  province,  where  a  smelter  cap-| 
able  of  handling  1,000  tons  of  ore 
daily  is  now  being  erected.  As  it  Is 
not  likely  that  this  will  be  completed 
before  the  autumn  of  1927,  the  effect 
of  the  new  field  on  production  re¬ 
cords  will  not  become  apparent  until 
1928. 

Manitoba  Is  also  likely  to  become 
an  important  producer  of  copper  in 
the  future.  Here  the  existence  of 
very  large  liodies  of  mixed  copper 
and  zinc  sulphides  Is  known  at  Flin 
Flon  Lake  and  other  places  in  the 
vicinity  of  The  Pas.  The  difficult.v 
of  making  an  economical  separation 
of  the  copper  and  zinc,  as  well  as 
the  low  grade  of  the  ore  and  the 
remote  situation  of  the  depostis.  has 
so  far  liindered  their  development, 


$2. .50  a  year  in  United  States 


hut  these  problems  seem  likely  to 
be  soon  overcome  and  a  small  pilot 
plant  for  the  treatment  of  Flin  F'lon 
ore  is  now  in  operation. 

ASSOC.  GOLDFIELD’S” 

MILL  NOW  RUNNING 

Toronto.  —  After  many  years  of 
canipiaignlnft.  Canadiaji  Assoolated 
Goldfields  have  started  to  run  mill 
at  the  rate  of  200  tons  of  ore  a  day. 
The  directors  feel  that  the  first  few 
months  of  milling  will  prove  that 
the  company,  which  has  been  the 
subject  of  so  much  discussion  in 
past  years,  has  a  money  making 
proposition. 

The  property  is  In  the  Larder 
Lake  district  and  was  discovered 
about  20  years  ago.  Six  levels  have 
been  developed — 125,  250,  275,  600, 
750  and  1,000  feet.  Stations  have 
been  cut  for  the  625  and  875  foot 
levels.  Slopes  have  been  opened  on 
the  500  ft.  level  and  those  above  and 
preparations  for  sloping  are  being 
made  on  the  two  deeper  levels.  One 
main  vein,  which  swells  quite  wide 
in  pla.ees,  has  received  the  chief  at¬ 
tention. 


Cable  A<idress:  “PATONMONT,  MONTREAL” 
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TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 
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VANCOUVER :  722  Standard  Bank  Bld«. 
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RICH  SHOWINGS  i 
AT  GRACE  MINE 

■Assays  From  Property  in  Micliipi- 
coten  Field  ntre  Good  Indica¬ 
tions. 

Toronto.  —  IMlning  activity  along 
the  east  shore  of  I.«ake  Superior  ha.s  : 
been  quickened  considerably  of  Lite  | 
by  finds  of  high  grade  gold  in  thej 
oid  Grace  mines  of  the  Miclilpicoten 
area,  now  under  working  option  by 
Power  &  Jlines  f'orporation,  Ihd. 
Samples  have  been  assayed  by  the 
Department  of  Minc.s,  and  have  been 
pronounced  exceptionally  fine  qual¬ 
ity  ore  by  Deputy  Jlinister  Thomii.s 
W.  Gibson. 

Twenty  years  ago,  the  Grace  Mine 
was  operated  unsutccssfully  hy  tlie 
t'lergues.  of  Sault  Ste.  .tlarie,  and 
eventually  abandoned.  Only  recent¬ 
ly  the  property  came  into  the  oos- 
scsslon  of  a  Montreal  comp'iuy 
With  the  re-opening  of  the  shaft, 
importan  discoveries  were  made. 
The  Department  of  Mine.s  looks  for 
a  boom  In  the  district  thi.s  ye.ir. 

The  returns  from  the  gold  mines 
of  the  province  for  the  first  qin.iter 
of  1927  show  an  increase  of  almost 
$100. 090  in  value  aliiive  tlie  figures 
for  the  corresponding  period  of  1926, 
while  the  tonnage  is  increased  by 
154,165  tons. 


Your  Car 

Here  is  a  $20,000  car, 
warm  in  winter  and 
comfortable  in  summer, 
cleansed  daily,  kept  in  perfect 
order  and  frequently  painted. 

For  your  convenience,  this 
car  stops  at  designated  inter¬ 
vals  and  it  runs  as  rapidly  as 
traffic  and  safety  permit. 

Your  car  provides  as  reliable, 
cheap  and  convenient  trans¬ 
portation  as  has  yet  been 
invented. 

MONTREAL 
TRAMWAYS 
COM  P  AN  Y 


BECOME  A  REGULAR  READER 

It  coats  only  three  dolinra  a  year  for  resalar  weekly  dellrcry  to 
k  Canadian  nddresa. 

THE  FINAXCIAL  TI3IES  rVBLIStlING  CO.,  I.1311TBD, 

Montreal. 


Earloaed  find . . .  for  9. 


KIRKLAND  LAKE  TO 
REDEEM  PREFERRED 

F.xch.'inge  of  fommoii  Shares  For  | 
Uiitslanding  I’relerred  -Inipar-  j 
ti.il  Dovolopnieiils  Inii'ciiding.  j 

Toronto  Itiirmu  The  I'  lnnnelnl  'I'lnic..  j 

Toronto.  Recent  strcugtli  of 
Kirkland  Lake  Gold  5Iine.s  on  the 
iPtaJidard  Mining  Kxcliange  here  is  | 
I  attributed  to  several  causes.  Per- j 
>  liap.s  the  most  immediate  factor  is  i 
j  tliat  the  cross  cut  at  the  2.475  ft.’ 
j  level  is  in  200  feet  froni  the  .shaft  and  ' 
it  is  expected  tliat  the  downward  ex-, 
I  tension  of  the  main  ore  body  will  be, 
encountered  to-day  or  to-morrow. 


for  which  aend  The  Financial  Tlmca  for . monthn  to 


PUnSCHIPTIOXSi  In  Cnnndn,  n.t.OO  n  ycnr|  $t.7S  for  alx  ninntha.  In 
tirciit  Ilritnin.  las  n  yciiri  7»  fur  hIx  monthn.  In  United  Stntc. 
n  yruri  .yX.OO  for  nix  monthn. 

Mnkc  all  Chequea.  Orntta  and  Honey  Ordern  paynble  to  the 
Comiiany. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


On  Efficiency  of  Dawes  Plan  |  CANADA  AS  MOST 


CANADA  LEADING 
WORLD  IN  GROWTH 
OF  EXPORT  TRADE 

Expansion  of  Per  Capita  Wealth 
Sets  Record  For  All 
Countries 

PROSPERITY’S  TRUSTEES 

Manufacturers  Are  Reminded 
That  They  Have  An  Import* 
ant  Obligation  to  Capital  and 
the  Public — A  Ray  of  Hope 
in  Tariff  Board 


I  thp  Western  farmer  could  not  pos- 
I  .slWy  compete  with  world  markets  on 
I  jerain,  if  it  were  not  for  the  fact  that 
I  the  industrial  enterprises  of  the  coun- 
I  try  give  sufficient  yearly  business  to 
I  the  railways,  .so  that  they  are  able  to 
give  the  farmer  a  low  freight  rate  on 
I  his  seasonable  movements  of  grain. 


SHIP-BUILDING 

NOW  recovering! 


Berlin  —  Former  Finance  Minis- 1  PROSPFROUS  OF  I 

ter  Reinhold,  in  the  course  of  aj  lIWjrLIXUUU  \Jl  , 

speech  which  sharply  criticized  the)  AI  F  F^OFINTRII^^ 

policy  of  the  present  .Minister.  Koch- ;  /ILL  LUUil  I  AIL  J  | 

ler.  and  which  demanded  reduction  [  ^  _  - ^  - -  ^  I 

of  the  income  and  sugar  taxes,  pre- ,  This  is  Conclusion  of  the  United 
dieted  that  the  Allies  them.selves-  Slates  Bureau  of 

will  ultimately  find  the  Dawes  rep-  ataiCo  Durcau  or 

arations  nt.sn  /'vressivelv  burden-  otatlSllCS 


ering  Extensive  Research 


Most  Hopeful  Indication  is  In-|  dieted  that  the  Allies  them.selves 
crease  in  British  Tonnage  !  ultimately  find  the  Dawes  rep- 
pp,  •  Y*  '  plan  excessively  bniden- 

This  iCai*  {  sonift  anrl  will  nerpe  to  a  rcfluc- 


British  Colonial 
Fire  Insurance 
Company 

Head  Office:  VO  St.  James  St.,  Montreal 


PRICES  ARE  DECLINING 


Canada  is  the 


I  '  ‘  - - -  crease  in  BriUsh  Tonnage  j  ultimately  find  the  Dawes  rep- 1  StatLstics 

w  nnvsirviaTrr  tl*  v—  arations  plan  excessively  burden-  Statistics 

:  UTATIf  A  PDkUliNT  This  Year  some  and  will  agree  to  a  rcduc-|  .  -- 

TTvULI/  lALTLlll  -  tlon.  Meantime,  however,  he  de- 1  PRICES  ARE  DECLINING 

«  iiriprfip  The  most  hopeful  indication  of  the]  dared  that  Germany  must  adhere  |  _ 

I  lIMKFlt  WA\II*  recovery  of  world  ship-building,  and  >  strictly  to  the  policy  of  fulfilling  I  ,  ,  ,  ,, 

LUlTlDLA  TTnJlL  more  especially  m  Great  Britain,  is:  Us  engagements.  Lanadaist.hc  most  prosperou.s 

1  .  the  volume  of  tonnage  commenced'  Financial  experts  generally  expect  country  in  the  world,  according  to 

i  S5  000  000  Fund  Pledged  For  during  the  first  quarter  of  1027.  ac-.  no  di/fficulty  |n  meeting  engage- 1  statistics  quoted  from  reports  of  the 

i  EduMtional  Camnakn  Cov-  ‘'ording  to  advices  just  transmitted  ments  during  the  present  third ,  statistics. 

t:.aucatlonai  campaign  a-o  Bankers  I  rust  (  ompany  of  New  [year  of  reparations  payments.  .  u  .1  .  t  .i  r  •  - 

ering  Extensive  Research  York  by  its  British  Information  Scr- :  terest  on  railroad  and  industrial  "Uicn  snow  mat  mo  business  in- 

-  vice.  During  the  first  three  months  dionds,  also  the  yield  on  the  trans- .  crease  in  this  country  for  1026  over 

rhin~r» _ For  research  and  pro-  vessels  of  570.800,  port  tax.  have  been  fully  up  to  re- 1  ]ii25  was  1 1.5';7  as  compared  with  5^7 
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Chicago. — For  research  and  pro-  ,  •  t-  ••  1 ,  .  ,  .  ,j  ^  ■  i 

motion  of  the  proper  uses  of  lum-  »uns  wore  commenced  in  the  I  nitcd '  quirements.  and  the  yield  of  the  following! 

K.,-  ona  n  xi  (1(10  -  Kingdom,  or  more  than  four  times , ‘controlled  tax"  has  been  so  abund- 1 ,  ,  ,  ,  .  _  ,i 

fiitiH  h-iq  hern  fiillv  "nlcdgcd  for  voUiinc  commenced  during  the,  ant  that  the  Cabinet  last  September  .  ‘  | 

,  “  quarter  of  the  year  1026-8!)  declared  itself  able  to  pay  300.000.- ,  States  in  various  lines  as  fol- 


b.t  xoini.tv  iioLi.AM),  I '  _ „a„ooi,v.„ai  Is-St  qiiartcr  of  the  year  1026 — 

i  h.nirmnn  Montrrni  Drntich  t'tinndinn  {  ^  fl\c-jear  educatmnal  campaign  to  yf  13*’ .ip.j  tons  During  til 

Manufnrturerv  .^s,o..|ntio„.  |  be  conducted  by  the  National  Lum-  "  Hod  «\csseis  of  I  M  74 

AVhlle  business,  it  is  true,  is  not  In  ^  ber  Man^actiircrs  Associatmn.  it  launched,  compared  wit; 

as  flourishing  a  condition  as  !  "A®,  J  tho  «»>•''  '  cs.sels  of  67.853  ton 

might  wish,  there  is,  nevertheless,  a '  hl're  '*  <  launched  in  the  previous  quarter 

volume,  ail'd  an  encouraging  outlook,  j  commending  the  move.  Herbert  'Vn' m 
which  is  satisfying.  When  we  real- .  Hoover.  Secretary  of  Commerce.  f 


THEODORE  MEUNIER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


521,779,749 

10,963,895 


g  file;  000  marks  beyond  absolute  rcquirc- 
7.747  ments.  These  experts  do  not  agrec- 


Jil'liuw  to  ,.>1  iwi.ni  uil'Ulti.  l  Iiese  CXpVllS  Ut>  nut  , 

tons  were  launched,  compared  with  witlt  Relnhold  that  the  interest  bur- ] 


only  20  vessels 


tons,  den  will  itself  be  unbearable: 


launched  in  the  previous  quarter.  i  they  agree  with  him  in  predicting 


IBank  debits. 

1  Flcctricity.  . 


izo  that  Canada  has  led  all  the  other  '  paid  in  a  message  to  Frank  G.  Wis-  ,,  ,  ’  .  ‘  j-Ze-  I  Soft  c 

nations  of  the  world  in  the  increase  ner  of  Laurel.  Miss.,  the  lumber  'v'aH.v  Insurmountable  difficult.v.  I 

of  her  external  trade  since  If)]3,  it  is  ;  men's  president,  that  '•lumber  has  tbe'whoie  ho'weVer  the'improvo-  Comm 

a  hopeful  sign.  The  increase  during  ,  been,  and  always  will  be.  a  most  „  i, OmiPIFS 
that  period  has  been  S5Cf.  Canada  s  .  important  factor  in  the  develop-  conditions'  throuXout  the' quarter  UttUllljJ  Lsavinf 

per  capita  wealth  has  grown  from  ment  of  this  countr.v.  and  any  effort  " 'j,  „  means  normal  in  regard,  110111?)  POQITIHM  " 

•H.IOO  to  .52,406  in  1026.  which  is  a  to  increase  its  usefulness  to  the  con-  ^  supplies  anrpr^ceTof  raw  ma-^  LUiUlU  rUOlllUDI  Stock 


iiprhert  "  h'lc  this  first  quarter  total  was  adverse  trade  balances  for  some  time  j 

considerably  above  that  for  the  last  to  come  and,  therefore,  argue  that  ^'"^’nobilcs. 
r  u  (o’  Quarter  of  1026.  it  was  much  below  the  transfer  of  cash  may  present  j ^1’",  •  • 


a  hopeful  sign.  'I'he  increase  during 


men's  president,  that  ''lumber  has 
been,  and  always  will  be.  a  most 


On  the  whole,  however,  the  iniprove- 
nient  is  especially  noteworthy  in  that 
conditions  throughout  the  quarter 
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In  the  general  improvement  in  in-  T 
dust  rial  conditions  during  the  past  the 


year,  the  I’rovince  of  Quebec  enjoyed  and  improved  business  practices 
its  full  .share  of  that  development,  ‘‘are  a  matter  of  great  pride  with  all 
There  is,  however,  only  one  fc<ature  of  of  our  officials, ”  Mr.  Hoover  said, 
this  somewhat  pIciLsant  picture  which  "The  entire  nation  is  vitally  inter- 1 


g:h  order.  *  -  In  other  countries,  according  tOiUermnn  Eleetrical  Firm  Stronger 

The  "not.ab  c  ac^comp.ishmcnts  of  information  received  by  Banker.?  I  Financially  Tlinii  Other  Euro- 
e  association  in  standardization  i 'ompany.  the  tendency  of  the  peaii  ton  corns, 

id  improved  business  praetiee.s  ^^j^jppmgr  industry  is  somewhat  siini-  --  -  j 

re  a  matter  ot  great  pride  with  all  tonnage  laiineh-  Berlin. — The  Siemens  group  is  in 

our  officials,  Mr.  Hoover  said,  show.s  a  very  largo  reduction  stronger  financial  position  than  any' 
'he  entire  nation  is  vitally  inter-  compared  with  the  abnormally  other  clectro-terhiiieal  concern  in. 


t 'an.iria'.s  record  had  never  before 
been  equalled  in  the  history  of  the 
world.  This  country  led  in  the  pro¬ 
portionate  increase  in  trade  over  a 


la  Caaada«Of  Caaada» 
For  Canada 

Take  ell  the  premiums  ever  collected 
in  Canada  by  MetropoUtan  Life,  and 
compare  them,  first  with  the  claims 
paid  on  policies  in  Canada;  second 
with  the  Metropolitan  investments 
in  Canadian  securities;  third  fwith 
Metropolitan  operating  expenses  in 
t  anaaa;  those  three  things  exceed 
Hy  $5.1,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Head  Office  .*  Ottawa 


the  undeveloped  rc.sourccs  of  Canada,  rent,  of  the  average  tree  eontent  is  tons,  ns  compared  with  work  to  $1.3, 

that  I  fe.T  it  has  become  a  somewhat  I  converted  into  marketable  prod-  rommenVed  on  f'S  vessels  of  271.237  tlon,  5 


bedraggled  and  moth-eaten  phra.se  |  uets.  tons  in  the  previous  period, 

for  after  dinner  speakers  to  juggle  ‘Tnder  these  conditions  it  is  hard-  ip  1].,^  ^oth  Great  Britain 

with,  but  the  fact  remains  that  we  ly  to  be  expected  that  the  Industry  other  shipbuilclliig  countries, 

must  SCO  to  it  in  the  future  that  these  is  earning  its  full  share  of  returns  the  total  tonnage  under  construction  I 


ns  in  the  previous  period.  of  most  other  German  corporations 

In  the  case  of  both  Groat  Britain  of  reducing  their  capital  when  con- 
d  other  shipbuilding  countries,  verting  it  to  R.M. 

e  total  tonnage  umler  construction  I  Siemens-Halske  wrote  down  capl- 


i.OOO.OOM.  At  mark  stahiliza-  ''  as  -ri  im  .  while  in  l!)2h  it  bad  .iiimp- 
Siemens  followed  the  p„iicv  o'' 

St  other  German  corporations  .  "''■'•oa.se  of  ..20>  ,n  the  capital 

iicing  their  capital  when  con-  m  faims. 

g  it  to  It  M  increase  in  agricultural  produr- 

aens-H.nlske  wrote  down  e.ani-  acreage.  In  crop  of 


resources  are  intelligently  developed,  or  that  reforestation  may  be  ear-  ^ho  end  of  the  first  quarter  of  tal  in  1025  from  260.oftQ.O(iii  paper 


and  instead  of  exporting  vast  quan-  rled  out  as  a  large  scale,  commer-  ^^27  was  much  larger  than  for  the  marks  to  07.5nn.nnn  B.M.  Vei  ow- 
tities  of  raw  material,  we  should  en- 1  cial  enterprise.  It  is  therefore  im-  previous  quarter,  as  well  as  larger  ing  to  successful  investment  and  ra- 
deavor  to  find  larger  and  greater  perative  that  this  percentage  of  than  at  any  time  during  the  entire  pid  transfonnation  of  paper  marks 


markets  for  Ihe  finished  article.  This  marketable  utilization  be  inereaseo 


is  imperative  if  Canada  is  to  become  |  in  order  to  make  reforestation  com-  were  208  vessels  of  1.216.Q32  tons  came  out  of  the  inflation  storm 
a  great  industrial  nation.  j  merciall.v  feasible  and  to  give  great-  under  eonstriietion.  and  for  other  more  powerful  than  it  had  gone  in. 


I'ollowing  the  conflict  in  Europe.  |  cr  stability  to  the  industry.  conn 

business  men  realized  that  the  return  '  "A  closer  integration  of  the  for-  tons, 
lo  normal  would  necessarily  be  a  estry  industries  so  that  the  non- 
siow  and  di.scouraging  process,  hut  as  utilized  materials  of  one  branch  may  rp^ 
between  the  various  countries  of  the  be  advantageously  used  as  raw  ma-  jy 
world  that  suffered  most  intensely  by  tcrial  by  other  branches,  is  obvious- 1  p,  .  w 
reason  of  thi.s  upheaval,  I  think  it ,  ly  a  step  in  this  direction.  Your  cam- ; 


countries  there  were  318  of  1.332,032 


arks  to  07..3nn.nnn  B.M.  Ye.  ow-  »'.',pital  in  manufacturing  increase 
g  to  successful  investment  and  ra-  fioO'c. 

d  transfonnation  of  paper  marks  Increase  in  exports  of  »i-0  r  or 
In  Great  Britain  there  into  real  values,  the  Siemens  group  .$21  t.QOO.OOo  to  $1,311,(100.000. 

me  out  of  the  inflation  storm  Doubling  of  forest  production;  in- 
ore  powerful  than  it  had  gone  in.  in  railway  mileage  from  18.118 

Heads  of  the  firm  tell  Dow.  .Tones  ’Q  62,102  miles. 


can  be  said  that  the  Canadian  busi¬ 
ness  men  set  themselves  to  their  task 


paign  will  undoubtedly  stimulate  in¬ 
terest  in  research  in  the  u.?e  of 


TO  PUSH  THE  SALE  OF 
CANADA’S  GOODS  ABROAD 

Mission  of  Hon.  .las.  Malcolm  to 
England  Backed  by  Appropria-  i 
fioit  For  Advertising. 


&  Co.  that  while  part  of  the.se  hid- 

den  assets  were  used  to  contribute  <.EKM.\N  STEEF.  .\('TI A'lTIES. 

to  the  brilliant  balance  sheet  of  the  _ _ 

fiscal  year  ended  September.  1026.  Rolling  Mills  Report  Mnrrh  Output 


of  rehabilitating  industry  with  as  wood,  the  cx-pausiou  in  u.^e  of  its  '  u/ 

much  energy  and  determination  as  I  waste  products  and  the  entire  na-  fj,,,,  For  \dverl 

did  the  peoples  of  anv  other  country  .tion  n'ill  be  benefited  by  t.his  work.  ' _ 

similarly  situated.  Moreover,  it  is  entirely  fitting  that  Ottawa —When  Hon 

The  standard  of  living  in  Canada  I  every  industry  should  preseut,  the  Fnglim 

beinghigh.  and  wage  scales  being  on  I  value  of  its  products  to  the  public  L-imaVv  ob' 

a  parity  with  those  of  the  United  !  and  seek  to  expand  their  use."  establis'h  ^n  the'  Uni'tcd  Kingdom 

States,  Canada  has  suffcicd  though  ;  methods  for  pushing  Canadian  goods 

these  years  of  reconstruction  by  rea- ,  ^  AI  A  Cl?  ‘*  niarket  for  ivhich  .Australia  and 

son  of  the  importation  of  cominod.- ,  I  flL  ^sew  Zealand  arc  proving  formld- 

lics  manufactured  in  foreign  coun- j  contenders, 

tries  where  wage  scales  neri}  ridlcu-  |7^D  IMCIID  A  N/^l?  ^be  last  12  months  Canadian 

lously  low.  When  one  considers  the  ,  f\/|\  vL  vi/*  export  trade  has  somew 


an  important  part  is  still  hidden.  It 
is  doubtless  in  expectation  of  bo¬ 
nuses  in  one  form  or  another  that  nerlin. -Following  the  favorable 
t^iemens  Halske  .shares  have 

icaehed  -‘ff  e.  Alarcli  report  of  the  German  roll- 

Siemens  shares  have  a  wide  in-  ^f,nws  the  hi.ch-record  i.ro- 

tcrnational  market  including  Ame- •  1,100,728  metric  ton.s. 


20%  Ahovp  I're-AVar  Aicragi'. 


comparing  with  806.0.33  ton.'!  in 
March  of  1026.  'I'his  ycar'.s  .Alarcii 


States,  Canada  has  suffered  though 
these  years  of  reconstruction  by  rea¬ 
son  of  the  importation  of  cominodi- 
lics  manufactured  in  foreign  coun¬ 
tries  where  wage  scales  ■were  ridicu¬ 
lously  low.  When  one  considers  the 
importance  of  labor  in  its  relation¬ 
ship  to  the  cost  of  an  article,  it  can 
readily  be  seen  that  this  n  as  a  severe 
hardship,  not  only  to  our  export 
trade,  but  as  well  to  our  domestic 
markets. 

Greater  Co-Operation  5eeded. 


When  Hon.  .James  Mai-  The  dollar  debentures  carry  comparing  with  8116.033  ton.i  in 

and  ne,xt  week  ^ a n^'';  Siemens  shares  al.so  have  ,^0,5 

objects  will  be  .u^  iniestnmnts  trust  oufp,|t  p,.p  ccpt.  above  llie  pre- 

'nited  i-Cingdom  '’‘^oipanies  both  in  New  Aork  .and  average,  reckoned  on  the  pres- 


in  .-St  w  lOTK  .inn  average,  reckoned  on  the  pres¬ 
ent  national  area.  j 

-  Many  sieel  works  are  sold  out  up 

MORE  TOR \C('0  IX  B.  r.  present  quarter,! 

.'•nd  arc  refusing  to  book  further  or- I 
Approximately  1.500  ders.  The  rolling  mills,  particu- ■ 


UNUSUAL  OPPORTUNITY 
FOR  CHOICE  OFFICE 
LOCATION 


A  bright  corner  suite  of  three  offices  on  the 
second  floor  of  the  BOARD  OF  TRADE 
BUILDING.  Rental  basis  particularly 
attractive.  Apply  Sccretar>’,  Board  of 
Trade,  or  write  to  P.O.  Box  939,  Montreal. 


Business  Gain  For  Toronto  Casu¬ 
alty  Brings  Issue  of  2,000 
Extra  Shares 


In  the  last  12  months  Canadian  A  ancouver.  —  Approximately  1.560  ders.  The  roiling  mills,  particu-; 
export  trade  has  somewhat  declined.  i Okanagan  A  allcy  will  be  jarly  those  jiroducing  Ishccts  and  j 
while  that  of  the  other  Dominions  devoted  to  tobacco-growing,  the  prov-  wire,  complain  of  .a  shortage  in  siip- 
with  the  Mother  Countrv  has  been  incial  Govofnment  having  appropri.at-  ply  of  semi-finished  material.  .3Ican- 


urvaici  vci-ui-.iauuu  .i.euru.  Toronto  Casualty  Insurance 

Greater  and  still  greater  co-opera- 1  Company  has  Increased  the  Author-  $100,000  has  been  approprl' 

lion  between  Governments,  industry. '  ized  Capital  ot  the  rompany  to  $2.-  .  .  _  ,  . 

and  labor  is  necessary  in  this  coun- |  000.000.,  and  ha.s  made  an  issue  to  V  Jl'’' 

try.  This  we  have  enjoyed  to  a  de-  j  Shareholders  of  2000  shares  in  the  Canadiim  product! 

gree  in  the  past,  but  it  must  be  real-  ratio  of  one  share  in  five  at  a  price 


sustained.  The  latter,  by  advertising  $6.oon  for  the  development  of  this  time  the  pij 
in  various  ways,  are  supplementing  industry.  active, 

the  Empire  marketing  plan  and  it  is  | 

the  idea  of  the  Canadian  Minister  |  - - - - 

that  Canada  should  follow  suit.  To' 


market  l.s  more 


i,,.  If  ’s  planned  not  only  to  exhibit; 

000,000.,  and  ha.s  made  an  issue  to  i  j  .•  j-  j  . 

Shareholders  of  2000  shares  in  the  ’ll"  l 

gree  in  the  past,  but  it  must  be  real-  ratio  of  one  share  in  five  at  a  price  w 

ized  to  a  much  fuller  extent  in  the  of  $115.00  per  share.  Over  seventy  '  onadian  producei  s  and  the  blj,  dis- , 
future,  if  we  are  to  attain  the  posi-  per  cent,  of  the  Sharoholders’  righ:.s  houses  oier.seas  in  push- 

tion  which  is  truly  due  us  among  the  were  taken  up  the  day  of  issue,  re-  "Jf, 

industrial  nations  of  the  world.  presenting  in  the  main  the  Directors’  in  c,  rh  Knnllnrn  ' 

Returning  to  our  more  intimate  !  holding,?  in  tho  Companr.  methods  the  southern 

problem  of  the  development  of  the  The  Notice  to  Shareholders  out-  /-'“S'””" 

Province  of  Quebec,  there  is  no  doubt  lining  the  offer  contain  tho  follow-  ‘  ‘  iJ. _ 

but  that  we  liavc  made  satisfactory  in^  explanation;  ‘‘.-As  you  are  aware. 

progress  during  tlic  pa.-t  12  months.  I  the  large  increase  in  busines.s  during  rnjt  k  PKnn)|PTI||M  IW 
Our  government  has  been  keeftiy  alive!  last  year  necessitated  drawing  upon  i  i IVII  ill 

to  the  necessity  of  developing  the  |  Capital  Account  for  $60,000  in  order  MADrU  IID  C  D  pCWT 

Province  from  an  industrial  stand- 1  to  provide  for  increased  premium  and  BlnllVH  U1  O  1.  Vtill  1  i 

point  if  the  rural  population  is  to  I  io.«s  resen-es.  -  | 

lienefit  to  the  fullest  possible  extent!  “The  business  of  the  Company  Shows  Increase  of  12-7%  Over  Same  j 
through  the  industrial  growth  of  Que- j  steadily  continues  to  expand,  tho  first  Moiifh  East  Yonr— Ontario  Out-  j 
beo.  !  three  months  of  1027  showing  the  put  Uonsidorahl.r  .Advanced. 

"The  pa.st  twelve  months  have  seen  |  substantial  increase  of  thirty-two  per  -  I 

in  this  Province  ouLi.anding  develop- I  cent,  over  the  corresponding  three  Production  of  coke  in  Canada  diir- 
ment  in  our  water  powers,  with  the  |  months’  period  of  1926.  On  account  ing  March  amounted  to  171.894  tons, 
result  that  new  industries  are  being  !  of  thi.s  increase  of  business,  nddi-  a  gain  of  8  per  cent,  over  the  158.- 
e.stablished.  We  have  at  the  present  i  ttona!  Capital  is  required  to  provide  248  tons  of  Feliriiary  and  compara- 
tinio  a  new  town  in  the  Province  of  for  the  necessary  reserves  and  to  'de  with  132.480  tons  reported  for 
Quebec  called  Arvida,  which  is  elo-  .strengthen  the  financial  position  of  .3Iarch  a  year  ago.  Production  from 
quent  testimony  of  what  the  develop-  the  Company,  plant.?  in  Ontario  advanced  to  107,- 

ment  of  our  w.atcr  powers  mean  in  ‘‘The  Board  has,  therefore,  derided  '^8  ton.?  from  95,973  tons  in  the  pre- 
tangible  results.  The  new  aluminum  I  upon  an  immediate  offering  to  share-  vious  month;  output  from  the  cast- j 
company  which  has  been  established  |  holders  of  2000  shares  of  the  addi-  ern  provinces  rose  to  41,978  tons] 
in  this  Province  is  but  the  forerun- 1  tional  authorized  rapita!  of  the  par  f'  om  41.204  tons,  and  the  western  I 
ncT.  I  hope  of  many  others  to  follow.  I  value  of  $100  each  at  a  premium  of  province.?  reported  19,808  ton.?  In  | 
and  industries  such  as  this  will  :  $15.00  per  share.  This  issue  of  new  March  as  compared  with  18,069  tons] 
change  the  entire  face  of  the  Province  I  stock  will  be  offered  for  suhserip-  in  Ucbriiar.v.  | 

from  an  industrial  standpoint,  in  a  tion  to  present  shareholders  only,  in  During  the  month  under  review,  i 
very  few  years.  the  ratio  of  one  new  share  for  every  79.980  tons  of  Canadian  coal  and  I 


NASH 

Leads  the  World  in  Motor  Car  Value 


very  few  years.  the  ratio  of  one  new  share  for  ev 

'Jriistccs  of  Prosperity.  five  shares  now  held  as  of  the  3 

After  all,  industrial  development,  day  of  April,  1927,  at  the  price 
and  the  continuity  of  indu.strial  effort  $115  per  share”. 

is  a  nation’s  greatest  active  as.set,  and  - - 

we,  as  manufacturers  carrying  on  '  Prosperity  Brings  Big 
these  industrial  establishments,  are  ^  i  •  t  d-  * 

in  the  final  analysi,?  but  the  trustees  Increase  m  Tax  Revenue 

of  national  prosperitv.  . . . . 

•'As  has  been  pointed  out  in  pre-  .  CX-tawa.  —  Final  figures  for 


COKE  PRODUCTION  IN 
MARCH  UP  8  P.  CENT. 


Moiifh  F.asf  Yonr— Ontario  Out¬ 
put  Uonsidorahly  .Ailvanred. 

Production  of  coke  in  Canada  diir- 


Diiring  the  month  under  review,  i 
79.980  tons  of  Canadian  coal  and  I 


five  shares  now  held  as  of  the  30tli  '76,289  tons  of  imported  coal  or  a 
day  of  April,  1927.  at  the  price  of  'otal  of  252.269  tons  of  bituminous 
$115  per  share”.  were  carbonized  to  make  171.- 

_ _  89t  tons  of  coke,  an  average  yield  of 

Prosperity  Brings  Big  ^ "’ree 

,  •  T  D  months  of  the  year  oven  charges  to- 

Increase  in  lax  Kevenue  7.334(50  ton.?  and  production 

- . . .  totalled  506.387  tons  of  coke  giving 

Ottawa.  —  Final  figures  for  the  an  average  yield  of  69  per  cent. 


•'As  has  been  pointed  out  in  pre- i  Ottawa.  —  Final  figures  for  the  an  average  yield  of  69  pci 

vious  annual  meetings,  the  inconsist- i  - 1 - 

ciicies  to  be  found  in  our  tariff  have  |  Saturday  by  the  Bureau  of  Statistic?.  Average  Price  Cream 
been  a  great  detriment  to  indu.?triaU  Federal  Government,  Exports  Ud  in  March' 

growth  in  many  ot  its  phases,  how- j  the  large  reductions  _ 1 

ever,  even  in  this  regard  there  is  a  /axatitin  of  the  past  twii  years,  re-  from  Canad 

ray  of  hope  in  the  c.stablishmcnt  of  a  -Jl.i.OOO.Ono  more  in  revenue  19'’7  "how  a  , 

Board  ot  T'lriff  Commissioners.  While  ,  preceding  fiscal  year.  ^  « 

it  is  too  oarlv  to  determine  what!  ^ 


extrahours 

on  the  NAS  H  motor 
to  be  certain  itisrig^t 


ever,  even  in  this  regard  there  is  a 
ray  of  hope  in  the  establishment  of  a 
Board  ot  'i'^iriff  Commissioners.  While 
it  is  too  early  to  determine  wliat 


Exports  from  Canada  during 
March.  1927.  siiow  a  marked  in- 
erease  in  value,  but  a  considerable 
decrease  in  rev(;nue  over  the  same 


effect  the  rulings  of  this  Board  will  i  l^e  income  tax.  which  has  bee,,  ,nonth‘la?t  vear  The  averaee  ir^e 
-  _  severe  r  rut  both  in  1326  n‘’7  'oonTii  idsi  year,  me  aieragn  price 


have  upon  the  re-aligumcni  and  the  j  in  1926  and  1927 

working  out  of  a  more  prnrtical  tariff  '  postoffice,  which  suffered  be- 

pollcy,  wc  believe  that  the  theory  is  .a  '  '■eturn  to  penny  postage, 

swund  one.  and  we  linpe  that  ^ijo  j  showed  a  marked  .'idvanccment. 
practice  will  be  of  great  as.sist.anee  to!  f'^nres  follows.^ 

us  from  an  indu.strial  standpoint.  I  1926  1927 

We  do  not  think  that  the  farmer!  ,  •' 


lia.s  ever  given  this  point  the  serious; 


con.slderatlnn  that  it  deserves.  We  do  j  '  ,'  '  '  '  ''-••^J'i.OOO 

not  think  that  wc  woiild  bn  making  !  •  '  -^o.PiS.i.oon 


.126,317,000  140.881. OOP  ,,,0,5 


paid  at  $1.82  per  gallon  is  35e  above  1 
the  price  paid  during  March.  1!»2(). 
but  the  volume  at  199,2.82  gallons  I 
shows  a  decline  of  8.3,447  gallons  I 
exported,  .Milk  exports  at  83!1,2TP  | 
gallons  show  an  inerease  of  .34.883  I 
gallons  over  the  figure  for  Maren, 


•  ”IUaii.'uli,in  Imtter  and  eherse  exports 
A  I  for  March  also  show  marked  In- 


The  illustration  shoxvs  two  Nash  Advanced 
Six  engines  hooked  together  in  the  great 
Nash  testing  room. 

One  of  these  motors  is  driving  the  other, 
to  limber  it  up.  After  a  few  hours  of  this, 
the  motor  now  being  driven  will  limber 
up  another. 

Then,  after  8  to  10  hours  on  its  own  power, 
it  will  be  taken  apart.  Bearings,  connect¬ 
ing  rods  and  pistons  carefully  inspected. 
Valves  ground  and  reseated. 

Next,  the  trained  ear  of  an  engine  ex¬ 
pert  will  listen  to  the  operation  of  this 
motdl'*  When  he  is  sure  it  is  absolutely 


right.  It  will  be  mounted  on  its  chassis. 
Then  another  rigid  examination,  in  the 
car,  out  on  the  road.  15  extra  hoars  in  all 
are  consumed  before  the  motors  shown 
above  are  ready  for  their  owners. 

How  easily  Nash  could  sa've  this  time  and 
expense.  'You  would  never  be  able  to  see 
the  difference. 

But  every  Nash  owner  knows  there  ^  <t 
difference! 

There  are  extra  hours  of  extra  care  in  every 
Nash,  to  lift  it  above  the  level  of  the  aver- 
age  car — to  be  certain  Nash  performance 
leads  the  worldl 


loo  ;-ti'ong  ;i  .statement  if  wc  said  that  I  '  r-'io-’nn!!  over  .March  last  year,  par- 


George  Lyman 

INSURANCE  BROKER 
Mark  Fisher  Bldi;.,  28  Victoria  Sq. 
FIRE.  LIFE,  MARINE.  AUC'I- 
DENT,  AUTOMOBILE,  ETC. 


ir  .  --  over  .Maren  last  vear,  par- 

rneome  tax.  .  fl.2«‘.000  ti,u,arly 

j  .Miscellaneou.s..  _l,3io,000  —). 0.50, 000  pounds  with  a  value  of  $71,974  ex- 
,T-  ,  ,  P'”''''''*  month  eomiiares  with 

I  Total . ,6.(.S61,000  ■88o,669.000  iip  rjpp  pounds  valued  .at  $58-2.31  ex- 

:  Increase  of  1927  over  1926--$13,-  p„,.tofi  during  March,  1926.  '('hee.se 


LEGARE  -  NASH  -  MOTORS 

3416-18  Park  Avenue  (near  Sherbrooke)  Montreal. 

LINTEAU  AUTOMOBILE  LIMITED  VERDUN  MOTOR  SALES  PROVINCIAL  MOTOR  SALES 


iceo  7ne  1  - -'P 1  J,-  ported  during  .Mareh,  1926.  Cheese 

■  'u  ,  u  J  exports,  at  8.191,000  pounds,  are  also 

I  On  Ihe  other  hand,  ordinary  ex-  considerably  increased  over  Ihe  2- 
penditiire  only  inere.ascd  $6..360,000  .347.700  pounds  exported  in  March 
I  in  1927  over  the  preceding  year.  The  ir)26.  but  the  average  price  paid  per 
figures  for  1926  are  $291,301,000  and  j.ound  has  fallen  off  by  approxim- 


44  Ontario  Kast  .8136  I.,aiiall«  Klvd.  2300  Lafontalne,  MaiaonneiiTe 

ROSEMONT  GARAGE  WESTMOUNT  GARAGE  LUCIEN  KORFAN  CORP.  REG’D, 

2700  Mas.son  St.  4010  St.  Catherine  West  4687  8t.  Denis  St, 

ffWtJ* 


for  1927,  $297,861,000. 


,  atcly  6  cents. 


EXTRA  HOURS 


EXTRA  CARE 


EVERY  NASH 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  6,  1927. 


Made  at 

THREE  RIVERS,  QUS. 
hy 

THE  WABASSO  COTTON 
COMPANY,  LIMITED 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Wahasso  Chitons 

are  Canadas  best 

A  complete  line  -01  Fine  Cotton  Goods,  white  and  colored. 
Mercerised  Broadcloths,  etc.,  Corset  Fabrics,  Yarns, 
Wabasso  Silks,  a  combination  of  finest  Combed  Yarns 
and  Celanese. 


i^lE  SEASON  FOR  ' 

.li.sllj  UliilUV/ll  1  ;  th(.  Vilhi,-'  (if  hiiy  uK  ill  linnic.  ■I'iioy  ! 

'  rUilDv  PmT  worp  frliicjilffl  to  Ih-  nicl  lhat  nipny  i 

I  vllUriJ  Du  1  nyi  JLi  Ihinp-R  nvp  nutflp  oi  -onilirin 

«  Alberta  lliaii  tlipy  wire  i-rp\  ioaalv  ; 

I  STILL  RUNS  HIGH  ^  ' 

Adverse  Weather  Retards  Pro-  FARM  LANDS  IN 

“'“slZxtr"'*  '  ALBERTA  SHOW. 


SWEEPING  DEMANDS 
WILL  BE  MADE  BY 
BRITISH  COLUMBIA 


cress  in  Manitoba  and 
Saskatchewan 


ALBERTA  FARES  WELL 

Soil  in  Good  Condition  Through¬ 
out  Prairies  and  Change  in 
Weather  Will  Bring  Good  Re¬ 
sults 

Winnipeg:  fltirraii  TIio  Financial  Tlmr«. 

WinnippR.-— Rains  and  pool  wpa- 


inmi  LHiiyj  iin  Will  Seek  Revision  of  Confed-1 

flvrknrkmt  eration  Pact  at  Intcr-Pro-  ' 

ALBERTA  SHOW.  ,  ; 

FFNP  PRfllWfQF  STATEMENT  BY  OLIVER 

*  I  A  vITIIOLi  Vancouver — A  thorough  overhaul- 1 

- -  ing  of  the  ronfederation  pact  will  bp  j 

Moisture  Conditions  Best  For  sought  by  British  Columbia  at  the' 


Some  Years — Break  Big 
New  Acreage 

POOL^IGNING  UP 


forthcoming  intpr-provincial  confer-! 
rnce  at  Ottawa  if  statements  made 
by  Premier  Oliver  and  government! 
officials  at  Victoria  truly  indicate] 
the  attitude  of  the  province.  | 


LAKE  OF  inE  WOODS  ILLING  CO.,  Limited 

IVIakcrs  of  FIVE  ROSES  FLOUR 

MII.I.S  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

President  and  ManaelnH  Director  Vice-President  and  General  Manaicr 

FRANK  S  MKUJIIKN,  C.M.G.  WM.  W.  IIUTGIIISON 

Directors 

R.  M.  BALf-ANTYNK  TAM  RKUK  BIF.NVEMt  N.  .1.  BRKKN 

HON.  SIR  I.OMF.R  COITN.  K.G.M.t;.  <;FO.  V.  IIASl  INGS 

WALTKR  MOLSON  R.  W.  REKORH  ABNF.R  KING.MAN  K.  I,.  ROSS 

Secretarx  Treasurer  Asst.  Treasurer 

M.  n.  HUTCHISON  T.  F.  .VIrNAIXY  A.  C.  Mc.AIILI. \N 


I  ther  have  not  improved  the  c,ifua- I !  I’romincnt  in  the  lirief  which  the, 
j  tion  as  regards  .seeding  in  the  west.  Calgary. — l-'arm  operation,  in  A!- ]  I>rovince  is  preparing  is  a  re-allo-j 
'  with  the  result  lliat  up  to  the  end  of]  'lorta  are  now  general  from  Red  eation  of  taxation  spheres,  with  cer- ! 

j  last  week  the  progress  made  wa.s  !  I>oer.  in  the  north,  to  the  interna- j  tnin  additions  to  the  powers  of  thej 

disappointing.  In  .Manitoba  and  i  donal  lioundary  line  in  tlie  sontli,  provinee.  But  recent  maritime  lpg-| 

'Saskatchewan  little  was  done  rx- !  »nd  east  to  .Saskatcliewan.  'J'his !  islation  is  regarded  as  iiarticiilarly  j 


I  cppt  on  tlip  liigher  lands,  but  sontti- !  covered  the  whole  of  what  is  known ;  .signifirant,  declares  the  Vieioria  i 
ern  Alberta  appears  to  have  fared  Central  Alberta.  Spring  opera- 1  correspondent  of  the  Vanconverl 
well,  according  to  the  reports  reach- |  thin.s  further  nortli  than  Red  Deer  j  I’rovince.  The  definite  nnder.sland- 1 
I  ing  the  elevator  companies  here.  ]  ""1  he  hold  up  for  about  a  week  orjing  of  the  B.C.-  authorities  is  that 
I  The  sca.son  may  now  he  regarded  ns  j  owing  to  the  heavy  snowfall  of  a:  the  maritime  relief  legislation  was! 
a  late  one.  fortnight  ago.  passed  for  one  year  only,  after  I 


I  a  late  one. 

I  In  sonthern  .Manitoba  worl; 


irfnight  ago.  passed  for  one  year  only,  after] 

Reports  received  from  all  points  which  the  whole  question  must  he 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS;  BRANCH  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmontan,  TancouTer. 


,  TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


uptown  1366-1367 


AUSTRALIA-NEW  ZEALAHD 

FROM  MONTREAL 

S.S.  “IKALA”  MAY  21st 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

S.S.  “MANCHESTER  MERCHANT"  JUNE  15th 

direct  for 

BRISBANE,  SYDNEY,  MELBOURNE,  ADELAIDE 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS.  Ont.  BRA^TFORn.Onl.  LONDONcOnl.  W  ATF.RFHRn.  Onl. 
AL.MOISTK,  Ont.  UOATIUOOK,  Oue.  and  ST.  IIYAUIN  THK,  Uii«.  > 


General  Office : 


Selling  Agents  to 
Wholesale  Trade: 


„  "“N  GORDON  &  SON, 

PARIS,  Ont.  .  . 


Toronto  &  Montreal 


Fhe  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS,  President 


Canada  Cemonl  Bldg. 

Montreal 

General  Assurance  Bld{?. 

Toronto 

**The  Best  the 
Mines  Produce"*^ 


i  although  in  eentrai  and  nnrtlr.vesl- |  'he  effect  that  the  ground  is  in'ment  accorded  to  .Atlanlie  provinces, 
j  ern  region.s  .some  progirss  is  re- j  condition.  A.s  a  matter  of  however,  is  regarded  in  \  ietoria  as  | 

I  jiorted.  In  the  Assiniboine  \ alley  i  *'  .several  ycar.s  .since  there  |  l)eing  i)n.sit.ive  proof  that  tlie  whole 
:  flood  conditions  are  again  being  en--  ''.as  been  .so  much  moisture  and  ger- 1  < 'onfederation  agreement  necd.sovrr-l 
!  countered  with  the  worst  of  the  high  !  ‘Rination  is  expected  to  he  extremely ;  hauling. 

I  waters  yet  to  come,  aceording  lOthe]  rapid.  An  enormous  quantity  of|  laiwcr  I'rriglil  Rates, 

j  reports.  From  Saskatchewan  the  broken  last  summer!  rji-itish  Folnmbia  officials  declare 

j  reports  have  been  confusing,  hui  lit*;  '‘'eight  rates  granted 

tie  aetu.nl  seeding  appears  to  have  h';  ''I's  to  the  .Maritimes  will  mean  that  the 


I  reports.  From  StTskatrhrwan  the  now  lann  was  nroKon 
I  roports  have  boon  confusing,  but  lit-'  much  of  this  will 

tie  aetu.nl  seeding  appears  to  have]  seeded  this  spring. 


INSURANCE 

IIR»:.  HAM.  and  CA.SI'AI.TV  INSURANCE 

Of  rvrry  dcsrpIpOon  offorfo'l  with  Ipiilii'*  Insurance  Offices. 
Our  Advisory  .V^ri  fcr  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

limited 

WINNIREG 


Loughed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation* 


•  Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROYAL.  BANK  CHAMBKRS 

Calera.ry  ...  Albet-ftCK 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

f PLciALiziNc;  IN  FtRST  mort<;ac;e  investments  and 
PROPERTY  MANAGEMENT 


hbeen  accomplished  up  to  last  week- i  "P”''  re.M  of  the  country  will  carry  the  fi- ' 


l.nhnr  a  raefor, 


wcatticr  from  now  on. 

I'ndoubtcdly  one  of  the  primary 


nancial  burden  so  entailed.  Since 
Briti.sli  ('ohiml)ia  pays  higher  rates 


Apart  from  the  usual  '  f'st'essness  |  P,  r‘.i  h  ‘‘f’s'  o'  "nniinion.  the 

e  situation  in  the  pr.nirie  Pfov- 1  'Ir  ’  .‘I  I’acifie  provinee  will  pav  more  than 


inces  is  not  causing  much  concern. 
!  The  soil  is  in  first  class  condition, 
I  and  a  few  warm  days  will  see  sced- 
;  ing  general  throughout  the  whole 


a  feeling  of  confidence 
growers  in  the  west, 
have  been  encouraged 


to  who'it  i  * province  will  pay  more  man 
the  other  provinces  for  maritime  re- 

to  add  toi“®,,  ,,  ,  , 

TO  fcciin-'  problem  of  railway  rato.s  he¬ 


rn  o-b^^  acreage  owing  to  the  feeling  L  ‘ P'»‘’‘cn.  o,  ,.u.  ...  raic.;,  o  - 

that  whatever  the  prices  of  when  '"S  thus  opened  up.  B.  <;  officials 


tpi-vifni-A-  l•''l  rniovfi  avo  roco  1 1  in !»  tho  'hat  WhatOVCr  the  pi'iCCS  Of  whC'lt  ^  !  Vu  I  /  '  !  Olllliai., 

tenitoij.  laimeis  ate  recallingthe  roming  veir  thev  ..ill  'hat  transportation  proh- 

lact  that  li)2o,  w:i.s  .just  such  h  year  .  ‘  *.  *  *  ;  lem.s  will  transcend  in  imnortanee 

u=  .nn  -  fcccive  an  average  price.  ii.->  lyn  iianNomii  in  uniinnam 

as  the  present  one.  I  he  seeding  i  i  u  i  i  others  before  inter-provincial 

was  late,  but  the  west  during  that  I  Ample  Help  Assured.  .  conference  If  the  railway  rom- 

ye.ar  reaped  its  record  crop. 


I  as  the  present  one.  1  he  seeding  i  u  i  i  others  before  inter-provincial  | 

'was  late,  but  the  west  during  that  Ample  Help  Assured.  I  conference.  If  the  railway  com- i 

j  year  reaped  its  record  crop.  The  new  sign-up  for  the  next  five  i  ntissiou  does  not  grant  redurtions  to  | 

This  year  also  even  the  lateness  year  contracts  will  be  sent  out  by  yritish  t'olumbin.  it  is  certain  thgt  |  ^ 

of  the  season  rvill  have  its  compen- 1  the  Wheat  Pool  now  at  an  early  i-pddced  rates  will  he  the  biggest  e 

I  sations.  The  farmer.s  all  over  thej  date.  Reports  from  the  office  otipiank  carried  into  the  conference  by 
!  west  are  reported  to  be  busily  cn- j  the  Pool  here  are  to  the  effect  that  the  British  Columbia  delegates.  *  £ 

I  gaged  cleaning  their  seed  and  ap- 1  the  new  sign-up  will  be  salisfac-  Public  Wttrks,  £ 

I  plying  formalin  treatment  for  smut.,  tory.  ti-.u  aui  »•  <■*  t 

!  Drills  are  being  tested,  and  machin-  I  With  the  present  flow  of  Immi-  "  '*’  ?  Qiiestion  of  transporta-  IP 

i  ery  put  in  shape  for  the  maximum  prants,  larger  than  it  has  been  for  "t.', '  ‘■*'■‘‘'“*'1'  Oliver  associates  the  jj 
!  speed  as  soon  as  the  surface  soil!  many  years  past,  farmers  arc  as- > federal  expenditure  on  jp 
I  will  permit  work  on  a  big  sc.nle.  I  sured  of  all  the  help  they  require. !  Speaking  of  the  A\el-  > 


J.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

BRITISH  COL.UIVIB1A 

We  want  B.C.  Municipal  Bonds  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 


will  permit  work  on  a  big  sc.nle.  i  suren  oi  an  me  neip  mey  require. : .>■  .r 

The  labor  situation  is  .apnarentiv !  Quito  a  large  percentage  of  the  new  •‘‘bo  canal  outlaj,  and  the  probable  > 

, _  .  .  _  ,  ,  ...  - r.... . . . . exnpnditnre  sonn  nn  tho  rippnpnin!T  'S 


sured  of  all  the  help  tlie.i 


1 1  giving  no  trouble  this  year,  al- i  arrivals  so  far  arc  from  contral  soon  on  the  deeiiening 

I ;  though  it  is  expected  that  the  maxi-  Kurope  who  claim  to  have  had  long  ^f  the  Pt.  Lawrence,  Premier  Oliver 
mum  number  of  men  will  be  needed  !  t'xpcricnce  in  farm  work.  They  are : ''t'^bred  : 

in  order  to  speed  the  work  along,  certainly  of  a  husky  and  healthy;  "  the  Canadian  parliament  Is 

This  i.s  expected  to  be  a  factor  In  i  t.vpc.  The  cry  for  more  Britisher.^,  j ‘‘^bing  to  spend  money  this  way  to 

the  acreage  situation,  as  a  short-  '“’"'bver,  has  been  raised  in  several  | '’’‘‘'■'‘tc  artifieial  waterways  for  the 

age  in  help  this  time  of  rear  iin-  <l'“‘-rtcrB,  and  returned  soldier  or  !  b’bvemrnt  of  freight  in  eastern  tan- 


central  building 


V  REAL 
^  ESTATE  r 
AND  INSURANCE 


VICTORIA,  B.C. 


JVe  undertake  the  irtvestment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  tnortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


The  British  Columbia  land  and  Investment  Agency,  Limited 

Business  Estahlished.  1X6.1  -  Incarporaled  in  Entland,  tSS7 
ASSETS  EXCEED  S2.000.000.00 


822  Oovernment  St*-eet, 


VICTORIA,  B.C. 


age  in  help  this  time  of  rear  qn- i ‘Ibb-rtcrs,  and  returned  —  ,  ,  ,  .... 

doubtedly  has  its  effect  on’thecrop  panizations  are  already  active  inj-ida  instead  of  utilizing  the  natural 

returns.  endeavoring  to  check  the  large  flow  ''■aterways  of  this  roast,  then  surely 

Acreage  Vrav  Be  Smaller  of  certain  sections  of  the  continen- , have  a  right  to  know  just  how 

Already  there  have  been  som’e  pre-  tals.  particularly  German.s  and  Aus-  'ar  such  .schemes  are  going  to  go, 

etions'that  the  wheat  acreage  ,n  |  “  '■'‘bs.  |  a.  we  in  Br.  ish  (  olumbia.  who  do 

0  prairie  provinces  wdli  not  equal  |  ''"b"'  'and  sales  of  any  importance,  “o  benefit  direct b;  by  them,  must 

last  rear  owing  to  the  latrness  are  reported  Just  now.  The  post-  '"''P  'o  foot  the  hill,  (-ertainly  this 


dictions  that  tho  wheat  acreage  tn 
j  tho  prairie  provinces  wdll  not  equal 

j  to  last  year  owing  to  the  latrness  |  ‘«i'''i<oii  jn.-.c  u..o.  j  ut-  -i-  . .  . ''  "j”  r.  n/i  /~\t  lAzm  c,  i  TTY  eta  HAstim; 

!  of  the  season.  Whe.at  is  normally'  Mon  taken  by  loading  operators  in''-''  a  matter  which  should  he  consid-  C.  M.  OLIVtcK  &  GO.,  LIU.  VANGO 

expected  to  he  in  the  ground  bv  Mav  •bt'  "  '“‘t  'a  that  tlie  average  new ;  ered  if  the  partners  of  ( 'onfederation  (K«tubii»hocl  1907) 

.  10th.  or  at  the  late.st  by  the  middle!  '‘as  very  little  money.  With  are  going  to  put  their  affairs  on  a  urvnrF:’i  I  ISCOLTFR  STOCK  F\CIH\> 

i  of  .May.  Following  that  the  farmers  1  Hx-Premier  Greenfield  now  being  in  i  basis  of  permanent^  equity.  _  _ MI.Mnr.KS  I.ISCOLIER  STOCK  r..\ui.is 

'  m.ay,  lie  disposed  to  sow  coarse 


BRITISH  COLUMBIA  MINING  STOCKS 

Buviiig  an<l  selling  orders  promptly  executed.  Inquiries  solicited. 
SlARKET  LE  iT  ERS  MAILED  ilEtil  EARLY  O.N  REQUEST. 


tim;s  strkft.  west 
ANGOLVER,  B.C. 


London  the  hope  has  been  expressed 


the  area  set  aside  fori"’**'  People  with  a  fair  amount  of. 


Sole  I'se  of  Iiienme  Tax. 
n  the  fied  of  taxation,  .Mr.  Oliver 


wheat.  If  there  wore,  as  a  result, 
any  considerable  increase  in  the 


capital  Pill  he  attracted  to  Alberta. ,  feels  a  more  definite  demarea- 
W  hat  sales  that  aie  going  through  (j^f,  federal  and  provincial 


coarse  grain  aereage.at  the  expense  'b'  the  picsent  time  iiie  on  crop  pa.\-|  fields  i.s  urgently  needed,  pointing  |i 


^  of  wheat,  the  cash  return  to  the  fnr- 
r  ,  mers  might  be  slightly  less.  St.ieh  a  | 
'  I  situation,  hop'ever,  might  result  in  ] 

I  more  stock  being  fed  next  winter! 
1 1  with  perhaps  adequate  compcns.i- 
'  I  tions  in  the  end. 

'  The  hope  of  the  west  is  that  a 
,  j  considerable  part  of  the  wheat  sced- 
;  I  ing  will  bo  done  tliis  week,  and  al 
j  this  writing  the  situation  gives  eon- 
j  i  siderahle  promise.  Even  though 
'  j  rains  have  been  frequent  thesouth- 
I  i  erly  winds  appear  to  have  warmer  I 
i  !  weather  in  store  for  the  prairies,  j 
ijand  wosternei's  still  rememher  IPlOj 
'  I  the  temperature  jumped  to  early  i 
!  I  in  May.  AVith  the  seed  in  the  ground 
j !  under  favorable  conditions  most  of 
i  the  west’s  ills  will  disappear. 

iiMAKINGllNSPECTION 
i  OF  SEED  FOR  GRAIN! 


nicnt  basis. 


ANGLO-PERSIAN 
OIL  CO.  ENTERS 
ALBERTA  FIELD 

Leading  British  Producer  Re¬ 
ported  Negotiating  For 
Big  Acreage 

WAINWRIGHT  FIELD 

.C'BlSMry  Blimiii  The  I'iniinrlni  Tinirs. 


I  to  the  fuel  oil  tax  reoently  levied  in  |j 
:  good  faith  liy  the  province  and  iin-  jl 
animotisly  docl.ircd  ultra  vires  by  [i 
the  supreme  court.  At  present,  how- !  I 
ever,  the  B.t'.  premier  is  most  eon-]; 
corned  over  the  income  tax.  The  i 
1  government  feels  tliat  this  source  of, 

I  revenue  should  he  left  completely’ 
to  the  province.  Tlie  iireniicr  ])oint- 
ed  out  that  the  mountains  of  the  pro¬ 
vince  made  governinpiit  more  costly, 
and  raised  railway  rates,  adding: 

"Then  on  top  of  all  this,  we  find 
tliat  tlie  Dominion  is  lienefitting 
very  largely  indeed  from  those  xcry  • 
mountains  which  are  so  eo.-tly  to  p 
us.  This  is  done  through  the  federal: 
ineonie  tax.  which  is  made  up  in 
British  ('nitimbta  largely  from  tlie 
levy  on  the  output  of  a  few  large 


MIM\«;  C'l.AlMS  :inil  CiroupN  of  rinlm*  ndlolnlnsr  C'KXTRAL  MAX'I- 
TOnA  XII.MvS,  I,lXIITi:i>,  lit  vcr>  rriisonuble  price.*. 

Group*  of  rinlm.*  nt  Heil  l.nkr  and  A>  omnn  I.nke  In  the  very  heart  ef 
netivltle*.  i;iii|uiro.  t 'orre*poiidenee  xolieltrd. 


GEO.  H. 

PORTAGE  AVE. 


HOOD 

Phoi'.c  89  9.53 


CO. 

WINNIPEG 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Coouejr 


Representatives  of  niines  in  llie  mountains. 


British  capital  have  been  looking 
over  the  Wainwright  field  with  a 


words,  we  pay  heavily  on  account  of  I 
niir  mountains  while  the  federal 


.  I  Cnlanry  Hiireaii  The  I'innneinl  Time*,  djp  field. 

i|  Calgar}-. — The  staff  of  the  Domin-  It  is  stated  on  good  authority  that 

lion  seed  branch  in  Calgary,  te  lO  nc  |  the  concern  behind  the  deal  which 
j  actively  engaged  again  this  spring  j  is  now  being  negotiated  is  the  An- 
In  inspocling  the  quality  of  .seed  glo-Persian  Oil  Company. 

I  used  by  farmers.  The  seed  is  taken  Tt.  has  been  learned  from  reliabli' 
!  from  the  farmers’  driU-s.  analt  -’.eJ  j  sources  that  the  Britain  Petroleums, 
land  germinated,  .incl  a  report  i.ciucd  i  I.td.,  will  dispo.se  of  the  bulk  of  its 


view  to  iitircltasing  SO.OOO  acres  |  government  derives  heavy  revenues, 
whicJl  includes  some  of  tlie  clioico  ;  fiom  them.  This,  to  my  mind,  ap-| 
leases  in  the  producing  section  of  ponrs  a  most  unsatisfactory  ar-i 


rangement.” 

Wants  Digger  Siihsidr. 

Tn  addition  the  premier  considers 
that  the  present  expenses  of  m.nin- ' 
taining  public  health  and  education 
have  quite  outstripped  wliat  was  en- 1 


Aiithorlzoil  Triixleo*  In  HnnUmpfoy.  I.lqnlilnlor*.  FInnnolnl  Aarenf* 

W  S.  NLWTON.  (iffirlfil  q't-usteo  for  Manitoba  and  Saskatchewan 
.I.M’.  Dl'NWOClDV.  Chartered  Accountant 
r.lM>— ‘lOl,  Great  AVeal  I’eriniiiient  Iluililine  -  I'nnniln  RiilldlnK 

W  Itinipeg  -  riioiie  A  Of.SI  -  Sii.sUiitoon,  -Snsk. 


HARDIE,  THORN  &  DICKIE 

oil.  BROKERS 

•  .Xtembers  Calgary  Stock  Eichangc 

Enquiries  Solicited 

7!1  I  IRS  I  SI  REFT  E.\ST  CALGARY,  Canada 

Ground  Hoor 


Black  &  Armstrong  i  Calgary,  Alberta 


to  the  respective  farmers.  The  idea  extensive  holdings  in  this  area  to 
is  to  do  everything  possible  to  In-  the  Anglo-Persian.  It  is  iinder- 


Tiuee  farmcr.S'to  use  good  seed. 


lAd.,  will  dispose  of  the  bulk  of  its  I  n''ovinces  were  al- : 

extensive  holdings  in  this  area  to ,  their  sourees  of  revenue  ,at ; 

the  Anglo-Persian.  It  is  ®  , 

stood  that  other  iea.se  owners  mav'’’*’'’''^  consideration  and  revision. 


(BucctMors  to  RoMnaoa  h  Black. I 


REkAli  ESTATR  VAL.11ATIOXS, 
HEXTA1.9. 


tram  Land*.  Hortsac.a  aad 
Inanranva 


GARRT  BLDG.. 


!  Invesligation  in  the  past  ha.s  dis-  also  sell  acreage  to  the  big  com- 
j  closed  the  fact  that  many  farnu  is  I  pany.  The  compiotion  of  the  deal, 
I  were  not  using  the  right  kind  of  |  wlilch  is  said  to  he  practioally  clos- 
j  .seed  to  secure  the  highest  financial  •  ed,  would  be  the  great  thing  of  its 
returns  for  their  labors.  .As  seed  kind  made  so  far  in  Canada,  and 
was  only  a  small  part  of  the  cost  o*'  would,  do  more  than  anything  un- 
farming,  it  was  of  vital  importance  dertaken  yet  liy  any  company  to  cx- 
that  farmers  should  pay  partUular  pedite  development. 

•ittention  to  the  securing  of  .a  puic  Siih*iili/eil  liv  (lUTeriiinenf. 

variety  of  seed  siiilahl^e  for  thurj  Anglo-Persian  would  en- 

conditioiis.  1  thcyjMshod  to  .seen re  summer. 

,a  high  qu.ili  >  ()  .-.i.iin,  has  been  rumored  for  some  lime, 

.  A.s  dockage  for  weed  .see  ls  n  !  reported '  Wainwright  deal 

'western  provinces  a.noiin led  toniil-,.^  „,,vo,opnient  of  the  i.re- 

,|.ons  of  dollars  yearly.  ,t  was  de- | 

I  <  lord  very  poor  economy  on  the,  a i=  cnh^iri  voU 


so  sell  acreage  to  the  big  com- L  I;“':tl.v.  British  roltimbia  intends  !l  _ .  ' 

my.  The  completion  of  the  deal,  I  .'’.'T'''  J".'’’': ! - 

inch  is  said  to  he  practioally  clos- j  mote  “  t  o  vay  p  diiee  ^  Suspended  Sentences 

1.  would  be  the  great  thing  of  its  !  ’ ’’V- I  o  h '"‘'v' i  For  Oil  Stock  Fraud 

nd  made  so  far  in  Canada,  and  i  ^  il 

ould.do  more  than  anything  un-  T  I  m  n  .  .  "TT'T'  r  ■ 

•rtaken  vet  hv  any  companv  to  ex-  P''nvinees  hy  the  Do- J  Edmonton  -  I- or  fraud  in  tho  dt.s- 

slite  develonment  minion,  while,  m  addition,  alone  of  posal  of  oil  stock,  .lohii  I.,.  .Mercer  was 

^  ,  all  tlie  provinces.  British  Co'iimhi;!  fined  . >1.000  liy  .liulge  Crawford  in  llie  | 

Siilisiili/ed  lij  (lOTeriiinent.  ‘  gave  the  Dominion  huge  land  grants  I  rriniinal  court  and  a  penal  sentence 
That  the  Anglo-Persian  would  en- 1  .is  part  of  the  ronfederation  bargain. 'of  two  years  was  imposed  hut  sus- | 
r  the  AlberUi  field  tliis  stimincr,  j  J'or  these  reasons  the  government  ]  pended  on  his  ow n  lioiid  of  $1,000  foi¬ 
ls  been  rumored  for  some  lime.  1  feels  the  present  subsidy  is  not  big  i  "(^jd  lichavior.  Defence  counsel  ask- 1 


has  been  rumored  for  some  lime.  1  feels  the  present  subsidy  is  not  hi 
and  the  reported  ’  Wainwriglil  deaF  enough. 


!  is  a  logical  developmem  of  the  lire-  ; 
I  vioiis  report. 

I  The  .Aiiglo-Persinn  is  sulisidized  j 


WEBB  >1  VY  BE  (  \M»ID\  I  E. 

The  coming  eleefion  in  Manitoba 


ed  one  montii  in  whicli  to  jiay  tlicj 
fine,  but  crown  objected.  His  lionoi' | 
allowed  ten  day.s  upon  lionds  for] 
.$.’.000  ticijig  put  up  in  court  by 


i  ivirt  of  fnnners  to  sow  weed  seed  ,  ....  ...  ociiig  pui  up  ui  ........  ... 

'  '  1 1  h'  '  "  •  ■  ■  j  and  parllyonned  I'y  the  British  gi)\.  ,  is  binging  out  nn  intere.sling  .a iT.ay !  f>„hcrt  .AicDonald  and  Charles  Bi'cni 

i.nitli  tiis  ^1^1.  eriiiiienr.  one  of  the  company’s  ei.ii'f  ,  of  eiindidates.  One  of  the  recent .  1,^.  directors  of  hi.s  coinpany,  that  Hon.  U.  It.  Bennett,  K.C.  LT..D..  Aiex- 

'  ■  "  -  functions  tiring  to  supply  fuel  oil  to  developments  has  lieen  tlie  pressure  I -ii(.,...er  nav  or  gi\e  hini.self  iiii  to  the!  under  Hannah,  1’.  J..  tianford,  B.A., 

‘  AIRFRTA  FXHIRITION  "  "•  .Moms  Uothsehild.  the  otherj  '/j  Vc  M 

/ILULillin  LiAlllUlllyiV  J,  jj.  pxpeetod  that  the  Angln-I''-r-  of  Winnipeg,  to  run  for  tlie  const!-  ,.onvieted  conspirator,  was  placed  on  1 Telephone  Kxeb'nnKe  M  reJO. 

PRHVFn  A  QlirrpQQ  i  s'f'i  "'ill  yndn-take  extensive  detel- ,  tiieiicy  of  Rupert’s  Land,  iirestiniablyi  sentence  for  six  nioiilh.ii  «oo-60;t  i.nncn»ter  Bulidln*. 

•  llW/fLil/  n  uUl/VtliuO  ■  oiinieiii.  hiif  offieial  secrecy  siill  in  the  iiileresl.s  of  the  Coiiservativo  i  ijjj,  ^wii  bond  of  $5^10.  CAI.GAHY',  CANADA. 


Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  wires  to  all  markets 
Correspondents  of  Logan  Ss  Brystt 


C.  D.  Shepard  J.  V.  Nuttei 

Established  1830. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments.  Mort¬ 
gage  Loans.  Insurance.  Rentals. 

I*or(uKe  Avenue. 
WT.Y.MI’KG, 


Bennett,  Hannah  &  Sanford 

IlarriKterx*  SolicitorM  A  Notaries 


[  C‘nlirnry  Bnrrnii  'I’lie  KIniinoliil  TIimck,  j  program. 

(  Calgary. — If  the  success  of  the  .\o  doubt  the 


j  surrounds  this  part  of  the  reportid  party.  The  mayor  has  already  re- 1 


xebnnare  M.  7810. 
er  nuildinai. 
CANADA. 


I  reived  a  depiitatioii  of  electors,  but] 
Anglo-Persian  is:  thus  far  lias  not  announced  any  de-' 


fir.st  effort  of  tlie  Alberta  Develop-  coming  into  .Altierla  as  the  result  of  j  cision.  The  proposal  lias  also  been 


IIcKni’S  M;w  DIKE!  TORY. 

Tlie  11127  edition  of  McKim's  Di¬ 
rectory  of  Canadian  Piililications 


linent— the  Made-in-Soiitliern  Alli  -r- |  the  activities  here  of  other  i.irge  made  that  lie  slioiild  allow  liis  name  |  been  issued  and  this  pub- j 

ta  Exhibition— whicli  closed  at  tlie  end  !  companies,  which  makes  it  inadvis-  to  stand  for  one  of  tlie  ten  Winnipeg  j  no  doubt,  will  lie  welcomed; 

of  last  week— is  a  criterion  of  what  |  able  to  wait  any  longer.  Wita  bi.g  seat.s.  by  national  advertisers  tliroughoutj 

they  will  accoiuplisli,  the  orguniza-  eoneerns  like  the  I'nion,  .Marland,  i  _ _ I  Canada  and  tlie  Fnitcd  Stales. 

tion  will  receive  strong  backing  Doherty  and  Dolieny  ready  to  liiiy  It  i.s  the  twentieth  edition  —  the 

from  the  people  of  Calgary.  '  up  valuable  ncrcage,  the  Anglo-  pending  deal  with  the  exception  of  first  issue  having  appeared  In  18;>2 

It  is  estimated  that  more  than  |  Persian  could  not  well  afford  to  be  five  acres  around  number  2  B  imo-  eacli  number  h.as  lieeii  made  more 
5,000  visitors  found  their  way  to  tne ,  out  of  the  Western  Canadian  pro-  diicer,  and  anollier  five  acres  arr/unii  complete  and  more  dependable  than 
exhibition  during  the  week  a.id  vinccs,  where  internationally  known  No.  4  on  which  Mewasin  Oils  has  an  previous  editions.  This  directory  19 
thicr  inspection  of  the  oxhibit.s  w.is  ]  experts  declare  the  next  big  oilfield  option.  The  latter  well  I.s  to  ue  accepted  generally  as  a  reliable 
not  casual,  but  of  an  intelligent,  in-  is  expected  to  be  brought,  into  pro-  deepened  hy  the  Mewasin.  source  of  information  on  Canadian 

qijiring  .nature.  '  duCtiorf.  ’  British  Petroleums  own  It  is  understood  that  the  .Albc;ia  Publications  and  is  widely  con- 

Calgary  people  and  the  many  oul,-^  around  30.000  acres  at  Wainwright,  |  office  of  the  Auglo-Per.sian  will  oe  suited  for  Canadian  geographical 

side  visitors  learned  that  Alberta  all  of  which  will  be  involved  in  the  i  in  Calgary.  and  statistical  particulars. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 

^PROFESSIONAL  CARDS.  ' 

C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 

IBANSPORTATIOir  BU1LDIH8 
120  Sh  Jam«w  St*  HoatnaL 
XeL  Mala  122111 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  6,  1927. 


I  nKTROlT  RANK  MERGER.  I  Am/II  1 1  AFIl 


D  A  I7AIIITD17C  thry  iniiy  export 

dAIiIV  rAlljlJKr.^  damages  in  the  form  of 

AXBiuvaiUk/  ruined  houses  or  vanished  l.usiness 

MAV  17AI  I  AlU  TllC  euslomers.  The  larger  eommer- 

Ifl/I  I  rULLUff  llllj  fiiil  •I'*''''  l<)sses 

eoming  later  in  slackened  trade  and 

MISSISSIPPI  FLOOD  ,.cc. 

_ _  the  Mississippi  Valley  seetlon  for  sev- 

o  .  Ki_x  iv/i  I  r>  1  •  I  years.  People  have  hern  getting 

But  Not  Many  Large  Banking  T,,i,  ,,  i„  ip. 

Centres  in  Devastated  |  creased  hank  deposits  hut  in  the  jmr- 

Arcas  |rhase  of  antomohiles  and  other  lux- 

«  I  uries  and  necessities.  The  instnllmeiTt 

MPPrHAMTC  14  ADr»  UIT  I  I'ouses  no  doubt  have  numerous  com- 
MLRCHANTS  HARD  HIT  ,  mitments  scattered  along  the  areas  of 

_  ,  IT - - — i  the  flood,  hut  in  the  m  iiu  the  mail 

People  in  Flooded  Areas  Will  order  houses  do  most  of  the  outside 

Not  Be  Able  to  Pay  Bills,  husiness  and  this  business  is  for  cash. 

w;ii  D_  D_j  c  D  •  ■  ^  "ill  rome  time  before  any  esti- 

Which  Will  Be  Bad  For  Busi- 1  f,ood 

ness  and  Affect  Collsctions  damage,  but  it  would  be  idle  to  say 

-  that  the  result  of  the  vast  overflow 

St  T.oiils  _ nnnt-«  nna  /rini m n  1  '  of  watcr  Will  not  show  itself  in  slack¬ 


ness  and  Affect  Collections 


St.  Louis.  —  Banks  and  commercial  i 

cs.  T  i  .  .  !  ened  trade  along  the  Mississippi  \  al- 

houses  in  St.  Louis  are  receiving  j  of  months  to  come. 

many  inquiries  in  the  form  of  tele-  _  _ _ -  — 

grains  and  letters  from  different  :  AAf  f  A  D  17 AI  f  TMT 
parts  of  the  country  with  reference  to  1/^|LLA1\  Y  ULUlulj 
the  Mississippi  flood  damage  and  its: 

^  BUSINESS  GREATER 

As  a  rule,  those  who  are  not  fa-  - 

miliar  with  a  .Mi.ssis.sippi  flood  are  Healthy  Expansion  Indicated  by 


LONDON  IS  NOT 
SURE  ABOUT  THE 
GOLD  MOVEMENT 

Bank  Obtciined  Only  Half  of 
Week’s  Importations — All  I 
the  Week  Before 

TALK  LOWE^BANK  RATE 

Best  Opimon  is  Against  It — Con* ' 
jeeture  As  to  the  Effect  on' 
International  Situation  of  the 
French  Debt  Repayment  | 

T.ondon. —  The  present  signs  re- 1 


omciAL  opening 

. . .  i  CANADIAN  BRANCH 

Detroit. —  Negotiations  have  been; 

commenced  which  are  intended  to  CCrpCTADIAI  CAAV  ! 
lead  to  the  absorption  of  the  Com-  i/Ll vllIJ  1  lllllillj  V  I  •  i 

mercial  State  Bank,  of  Detroit,  by  |  _ _ ^  I 

the  <  ommonwealth  federal  B-ink.  ^  Chartered  Institute  of  Secretaries! 

(  ommonwealth-l'  ederalis  deposits  i  i  .  •  • 

at  the  date  of  the  last  bank  state- 1  Completes  Organization — 
ment  were  $1:1,1  Id  OhO,  and  Conimer-j  Outstanding  Officers 

eial’s  were  $S.l.iS,OnO.  This  would!  .  ..  ^ 

indicate  consolidated  deposits.when !  pQRMS  NEW  PROFESSION 

the  two  institutions  are  merged  of  i  _ _ _  ; 

$21.5«8.don  The  total  assets  of  Tom- j  Toronto.- While  organisation  pro- 
monwealth  -  1  oderal  assets  nf  the  1  Chartered  Institute  I 

same  ^ate  were  .$1L..21  000  and  of :  Secretaries  have  been  underway! 

(ommeijial  SO.Sfih.OOO.  showdng  eon- 1  province  for  some  time,  the 

rolidated  resources  of  $24.2L. 000.  [official  opening  of  the  Ontario! 

;  brjinch  was  marked  by  a  banquet  at . 
DA  MIT  17AI/^AITD  A Kins  Edward  Hotel.  Toronto.! 
D/llll^  Llli/UUIlAuljU  i  addresses  were  delivered  by 

I  the  president.  Sir  Robert  Falconer. 

DVTCIAICCC  CTIinV  I  <  •  E.  Reid,  of  the  i.ondon  Idfc  Co.. 

OIUl/I  H.  J.  Williams,  vice-president  of  the 
Dominion  Organizing  Council.  .Mont- 


Dctrolt. —  Negotiations  have  been  ; 
commenced  which  are  intended  to 
lead  to  the  absorption  of  the  Com¬ 
mercial  State  Bank,  of  Detroit,  by! 
the  Commonweallli  Federal  Bank.  ^ 
I  Comnionweallh-Fcderalla  deposits  i 
I  at  the  date  of  the  last  hank  state- 1 
;  ment  were  $i:l,11h0h0,  and  Commer-j 
!  rial’s  were  SS  I.iS.OOO.  This  would  ! 

indicate  consolidated  deposits.when! 
I  the  two  institutions  are  merged  ot  i 
1  $21.5t>8.l100.  rhe  total  assets  of  Com- | 


Commercial  SO.Sfifi.OOO.  showing  con- 
f'olidatcd  resources  of  $24,217,000. 

banYencourages 

BUSINESS  STUDY 
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ened  trade  along  the  Mis.sissippi  \  al-  thr.  iiinvt'nirnt  m-r.  nni  d  i  cvft  •  r  ii  u:_  c-..- ■  W.  W.  More,  vice-president  of 

ley  fora  number  of  months  to  come.  ‘  *  ,i  .  i  Offering  Fellowship  For  j  Quebec  branch.  Montreal,  and 

-  -  —  -  —  prpmising  as  they  were  recently.  Advanced  Courses  in  others.  The  large  attendance  at  the 

I  I  .10  HrlTlK  of  T.TlfXlcllin  -Inst  T^CCK  SO"*.  _  •  finH  tfio  H vol v*  {ntDt*09t 

nniiAR  vnniMF  of ^ss.oo.,'  Econoa»c. 

l/i/LLrll\  f  vLUITILi  gold,  whuh  anucil  from  t'outli  Af-  I  nature  and  functions  of  the  in- 

ip.f  Tnfmffinn  /mninrrin  '  "  *icrras  in  the  preceding  few  ^  The  expansion  In  all  fields  of  ptitutf,  indicated  that  the  idea  of 

nllSIlirSS  liRrA  Tr  11  to  tmy  practically  Canadian  industry  and  trade  Is  tak- :  st.andardizing  secretarj'ships  of 

UUJlnLJJ  UllLnILlI  all  of  the  now  gold,  after  minor  _ _ _  _ _ ioint  stock  comnanies  and  other  nub- 


so  prpmising  as  they  were  recently.; 
The  Bank  of  Fnglaiid  last  week  sc-; 
cured  only  £40;!.ono  out  of  £881.000 
gold,  which  arrived  from  South  .Vf- 
rica.  whereas  in  the  preceding  few  ^ 


Advanced  Courses  in  others.  The  large  attendance  at  the 

Economics  [banquet  and  the  lively  interest 

I  shown  in  the  addresses  explaining! 
!  the  nature  and  functions  of  the  in- 1 
The  expansion  In  all  fields  of  indicated  that  the  idea  of  I 

nadian  industry  and  trade  Is  tak-;  st.andardizing  secretarj'ships  of  j 


unable  to  vi.siialize  the  va.st  extent  of 
an  overflow  such  a.-.;  is  now  .'■weeping 
for  a  thousand  miles  down  the  center 
of  ouic  of  the  riehest  agrieultnr.il  .<fee- 
tions  of  the  I'nilod  .'^t.ites.  It  is  idle 


Increase  in  Bank 
Debits 

The  dollar  volume  of  bu.sine,=  s 


A\eoks  it  was  able  to  buy  practicallj-  Canadian  industry  and  trade  Is  tak-;  st.andardizing 

all  of  the  neiv  gold,  after  minoi  pItcp  o*  sueli  a  rapid  rate  that  joint ''ifck  companies  and  other  pub- 1 

tr.ade  demands  had  been  satl.sficd.  "S  place  at  such  a  Uc  bodies  as  a  profession  had  taken  ^ 

I  ho  oalanco  of  last  weeks  now  the  need  for  trained  men  is  becom-,  ..  ...  .  , 

gold  was  divided  between  home  ing  a  matter  of  major  importance  to  The  Chartered  In.stitute  of  Secre- ! 

ontincntal  trade  an.l  he  country.  «uL^ 

ndi.sclosrd  buyer  who  oMhc  Bo.val  Bank  of  t  anada.  , 


The  halance  of  last  week’s  new  the  need  for  trained  men  is  becom- 
gold  was  divided  between  home  ing  a  matter  of  major  importance  to 
soiirees,  the  Continental  trade  and  the  countrj',  says  the  .Monthlj'  Bul- 
liulia.  The  undisclosed  buyer,  who  letain  of  the  Boyal  Bank  of  Canada, 
look  £  2.a0.iMl((.  i.s  still  unnamed,  hut,  Thoughtful  discussion  of  the  inter- 
it  is  generally  understood  to  he  the  nal  and  external  problems  of  Can¬ 


to  deny  that  the  damage  wliich  this  [  (  anad.a.  as  indicated  by  the  bank 
Hood  is  causing  will  be  t lemendon.s,  ’  debits  to  indiviqual  account',  was 
But.  at.  tlial.  the  effects  vill  not  be  ii'  .";  pc.  greater  in  March  than  in 

of  a  permanent  or  lasting  nature  the  same  month  of  last  jear.  Ihe 

such  a.s  damages  following  an  earth- i  inrre.ai  es  were  restricted  mainlj'  to 
iluake  or  an  enormous  confbi.gration  I  the  clearing  Jiouse  centres  of  the 
or  catastrophe  of  like  n.iiure.  ^  central  provinces,  although  four  or 
The  flood  will  be  a  thing  of  the  fivo  centres  in  the  prairie  province.s 

jiast  verj'  .-horily.  In  it.s  wake  it  will  :  a.'.so  showed  substantial  gains.  In- 

leave  devastated  farms  ami  home-  cerases  were  general  in  Quebec  and 
steads  and  in  a  number  of  rases  had- |  Ontario,  except  at  tiftawa.  resulting 
ly  d.amaged  towns  ami  villages.  How-  in  net  increases  of  1fl  p  c.  in  Qiichec, 
ever,  the  season  is  earlj'  and  unless  I  and  18  p.c.  in  Ontario.  The  total 
livestock  has  been  swept  away,  farm-;  in  .March,  as  reported  to  the  Demin¬ 
ing  operations  will  he  carrieii  for- [ion  Bureau  of  Statistics  by  the  Can- 
ward  as  soon  ns  the  waters  recede.  ^  adian  Bankers’  .Xssociation.  was  .$2.- 


Indinn  Oovernment.  buying  for  the  ada  should  assist  in  developing  an 
account  of  its  cjirrcncy  reserve.  I  informal  public  opinion  which  will 
I'flect  of  French  I’u.'^niriif  on  Rank,  •j^'inund  sound  solutions  and  adjtist- 
The  Bank  s  weekly  return  shows,  f’*'  Gie  economic  problems 

the  effect  of  the  repayment  by  the'  "'hich  confront  government  indiis- 


u  ui.  s  . .  _  cured  a  Rojal  Charter  In  1!)02.  has  j 

nal  and  ‘''‘’'''"f '  numerous  branches  in  the  British 

ada  should  and  other  parts  of  the  Empire 

mfotmal  public  op  aHinst  and  a  membership  of  over 

demand  sound  5.800.  The  original  orgdnizat.ion  has' 


the  effect  of  the  repayment  by  the!  "^<'’>1  ^pnf'ont  contribufed  in^^an  imporfant\ wav'7n 

B.mk  of  France  of  £;i:;,000,ouo  on  i  tr.v.  tMth  a  v  evv  to  ^  comnier- 

April  22.  The  return  is  described  discussion  *^5®  rial  law.  The  branches  in  Canada 


i.nd  has 
iway  In  ‘ 


From  Factory  £<>»>?<«' 

Complrt'  T.bW  Supplie. 

- -  ^  Montreal. 


of  other  securities  have  fallen  'o  tlie 
lowest  point  since  1017. 


residence  at  a  Canadian  universltj*. 
who  submits  the  best  essay  on  one! 


ferred  to  the  aim  of  the  Institute  as 
making  provision  for  a  new  profes- 


There  will  be  heavy  los.sos  on  ac- 1  ooo^nno.ooo,  as  compared  with 
coiinl  of  lost  machinery,  ruined  build- 1  :i"0.ooo.f»0d  in  M.n  ch.  1028. 
iugi,  etc.  I  .After  correction  for  seasonal  fen- 

Merchanfs  l.osp.  deneies,  .according  to  tlie  experience 

,  with  bank  clearings  in  a  Iwelve- 
The  immediate  ]o.s.=rs,  however,  ye.af  period.  Winnipeg  .=howrd  In 

will  fall  on  merchants  whose  trade  .March  the  remaikable  increase  of 

originates  in  local  flooded  areas.  p.p.  over  I’rbriiarj'.  while  Van- 

I’cople  will  not  he  in  a  position  to  eouver  had  a  moderate  advance  of 

pay  their  hills.  This  w^ll  mean  slow.;  pc..  piir  actual  increase  at  To- 
collections  and  in  turn  will  Ifave  an  I  ronto  was  more  than  connterhalanc- 


AHhouTthrrTp  'vment  is  reflect-  of  several  specified  sub, icets  during! uVr'"  I 
.Aiinougn  inc  repajmeni  is  reiicrt-  _ i-oor  xhe !  ♦'•nities  for  young  men  of  amb  t  on.i 

ed  mainly  m  last  week’.s  statement.:  earlier  days  there  were  but  three 


M,i  ritimi* 

March.  1027 
Prov. — 

H.tlifax..  . 

.$24.:i4*9.70!> 

•Mi’ll, ■1,’n  . 

8"t.  .1f'hn 

■1’,'tal  .  .  , 

,  .  47.706, 3S& 

'  Jii’'her — 
.'I'Ctrcal.  . 

.S^’.lf>7.621 

pay  their  hills.  This  w^ll  mean  slow.;  p  r. .  piir  actual  increase  at  To- 
collections  and  in  turn  will  Ifave  an  I  ronto  was  more  than  connterhalanc- 
iiifluence  on  local  banking,  since  ed  h.v  the  correction  for  season.al 
merchants  and  individual  cu.stomers  tendencies,  and  the  adjusted  deliits 
as  well  will  not  he  able  to  pay  to  of  Montreal  were  practicallj"  niain- 
liqiiidate  their  indebtedness.  This  re-  tuined. 

presents  possible  postponement  The  hcsiik  clearings  in  March  we^'e 
rather  than  b'lss  to  the  bank.'.  -As  -81. t;8, 000,000.  as  compared  with  $1,- 
norraal  conditions  ale  restored  the  mM7,800.0OO  in  March,  1028.  an  in- 
banks  will  gel  their  money,  or  a  por-  [  crease  of  •812S,ooo,iiOO  or  0.3  p.c. 
tion  of  it  as  customers  become  able  ‘ 

Pi!-';  .one  way  there  may  ho  an  i  102:  Marrh 

artificial  stimulation  in  business  for  M.nritime  Prev. — 
the  reason  that  the  necessities  of !' l-iiifax . .  .  .$24..',t8.;of>  .?2t.fi8n,;n 

people  in  the  flooded  areas  will  force  st';"“,iV,hn  '  '  is?4i'"'n  ir  'Jsy'si'; 

them  to  do  a  lot  of  buying.  Those,  ■l■^tal  ....  4;!7?6!3S6  48!sit!.3?s 

who  have  money  in  banks  will  use  iju^ber — 

part  of  their  savings  to  replace  in-!  M'  ntrcal.  .  .S^ir.ier.ert  87.",,7e.i.'>n 
cidental  flood  losses.  People  with  I?hl’',h7.., !  tn'nV.si7  'a  ati'taii 
good  credit  will  find  merchants  will-  t  'it.'  .  .’  !s6;.4sV.3i7  727, i3':',.Vi3 

ing  to  carry  them  for  lon.gcr  o;-  '-taiin-— 

shorter  periods.  :;iaiui,'id  .  .  .JJ  223.4  1.'.  j.s.'s.xrtT 

There  are  not  many  large  hanks  i.-!;:.V‘\vniiam: 
along  the  line  of  the  Mississippi  flood  iiamiiiun  .  .  ,M.f;i7,(is3  5i.53.2.3«2 

other  than  the  in.sTitutions  in  the  [  f’i I  ’’? ’•7.'!2 

cities  of  considerable  population,  and  ;  iV.mio'n'*'''  ’  ’  ■’Vn-s  ’.K'' 


ed  mainly  in  last  week’s  statemoni,:  val'n^  days  there  were  but  three 

the  oivrration  has  been  spread  overi  4'h'P  have  a  value  of  $1.0  >  gpnerallv  recognized  nrofessions 

two  weeks  and  its  effeet  has  been  to  and  will  perm  t  the  student  to  do  recognizen  protession.s. 

ivvo  vvcf  Ks.  and  ii.s  etieri  nas  oeen  10  ‘  t,--„nnmie  nenar*. '  church,  law  and  medicine, 

reduce  the  item  of  ’  other  securities  ,  research  m  the  h-conomlc  Ltepar^  ,  word  nrofession  meant  training 
l>,v  £  and  to  increase  the  ment  of  any  of  the  t  anadlan  unlver-  j,road  lines'  In  contrast  with 

Bank  s  holdin-s  of  Governmrnt  se-  sitics.  The  subjects  for  the  essays;®**  conirasi  witn 

i>anh  s  noirtin,,.--  01  uovernmrni  se  ,  onnouneed  Alav  '*0  1  technicians,  which  generally  Involv- 

cuntie.s.hy  nearly  £  10.000.000.  The.  "  announced  Maj  -0.  training  of  experts  in  pursuits  of 

return  shovv^s  .m  increase  of  priv.nu,  in-..  mnditions  have !  n***’'-®*'-  The  conception  of 

(lept..sits  of  £  l.on0  0..0  and  lo’^-erpub-;  .  had  broadened  out  with 

lie  deposits  by  £12.800.000.  Actually.;  been  established  for  the  contest.  nrogress  made  in  science  and 

therefore  the  monev  market  annea'-.s  The  essay  must  not  exceed  three  progre.s  inade  in  .science  and 

rhe  I.ett'e.  o  "hail  t  e  Ba^  thousand  words  in  length,  and  pref-  <’^on*nierce.  until  to-d.ay  ,secretarj- 

U)  no  I.ei.ei  oij  man  Uie  Mar.K.  *‘"*1  ,  ,  -  -anersh’bips  m  large  commercial  organlza- 

a  large  amount  of  1  rencli  money'  ccencc  will  tie  given  to  papers  u  „  ^  ^  . 

tran  sferred  from  th"  market  to  the.  which  are  non-technlcal  in  termino-  vions  •  uouid  logi^iiy  tie  regarded  as 
n  ,  p  . -  r  J  L  .  r  inirv  ana  mnat  nnctical  in  treat-  ®f  them.  The  charter  of  the 

Bank  of  England  ha.s  still  to  he  ac-,  ogj  and  most  practical  m  treat  Secretaries  Involved  Im- 

counted  for,  and  the  actual  position  ment. 

is  that  the  Bank  of  England  las  con-'  The  papers  must  be  submitted  to  Portant  rights  and  privileges,  be- 
.rirlerably  greater  control  over  the  i  the  Economist’s  Department  of  the  cause  as  a  member  a  .student  could 

money  market  than  it  had  prior  to  Royal  Bank  of  4  anada  before  March,  standing  hut  it  aKn  invniv 

the  French  pajnient.  L  1!>28;  they  should  be  typewrittenM^G***te  standing,  but  it  also  involv- 


Lobv  St.  Leomxxm 

I7$t-lt75. 


*‘To  put  off  making  yonr 
will  until  the  hand  of 
death  is  upon  you  evinces 
either  cowardice  or  a 
shameful  neglect  of  your 
temporal  concerns.^ 

Lord  St.  Leonards, 

(Xari  CianMllar  rf  EnfUmH 


I'ontrol  fu’  Monev  .Market. 

This  control  has  not  yet  been  fully 
exercised,  but  it  may  be  before  long 


.  dO.  1  i57.KOi; 

.  io.nfi..si7 
,S65.1S1,517 


Bank  considcr.s  it  ncccs.sary  to 
..J...  ,..,jgp  jfjg  market  discount  rates  in  ^  be 
87.',,Tr.i.3n  order  to  make  the  new  Bank  rate  b’'°P® 


1  2..',33,s3.'i 
3,37i!7.",3 
27,  ID-:..',  li 


: lit  I  I'l  d  .  .  3.223.4  |.'i  7.S.'S.Vrt7 

I'li.-itliHiTi  .  .  .  7..'i73.8.'in  .T.602.ii2O 

I'Mit  AVilliain.  fi.S71.7.':3  .S,4K8.4ftS 

IlHiiiilli.'n  .  .  ,’>l.filT,(iS3  51.53.2.382 

Kmg.'^tnn  .  .  .  .■>.3413.7,^2  4.533,7.32 

T< itctifn.'r  .  .  3.877,283  7.8.',  I,i;3!i 

I.4,nclon  .  .  .  2.1. 1178,.'  82  23,782.8  (1 

Ottawa  .  .  .  1  27. .">72. 820  1  64-24  1,333 

rrtpvti,,rniigh  ,  f<.. 1.30, 457  5.872.751 

Sarnia.  .  .  .  8,523.13  1  8.383.nn(! 

Tnrnntn  .  .  .778,88  2.253  831,628  1  1  3 
VVind.',,,!-  .  .  .  43.883.36,1  28  8S2  73'’ 

Total.  .  ..81.37.3. 132, 2  47  «338,.37o',  (3  ( 

Pralrt*  Prov. — 

Brandon.  .  .  3.233.251  3.138.883 

I'atg.ary  .  .  .  58. 788. 28, "i  78. 78 s' j.s,; 

Kilmonton  .  .  23.3.38,331  33.13.3  7  12 

l-ol  liliridgo  .  ,  1,133.213  1.32  1.223 

.Mori  1,'ino  fla t  2.313  281  2.S|8,]3,; 

Mnr..<p  .taw  .  .  T.738.87  (  8,3 13. .'.n., 

Prinoo  -Ml, Pi  t  2.8:43.361  2.338.337 

ppcina  .  .  .  28.213.387  25. 2 1 7 

.Sa.-'lsatoon  .  .  1 0. 1 18..15S  1i.718,..78( 

vvinnippir  .  .  33ft,3.',3.  (i;2  28  1.3.',  (.  i :j 

V\"p:v  lMirn  Bank  3,781.113  2.3^3.82^ 

Total  .  .  .  .8  1.'3.330.273  8  j,  (  ):,,i,37 

But.  (V,l, — 

Nf -A"  VVr  st- 

ininslpr  .  .  8.t37,77S  8.872.37  1 

Van,',,ilVPr  .  .  1  27. 253, .'.35  1  38.8  (3.1:41 

Viotoria  .  .  .  28. 828.815  27  338  (15 

Total  .  .  ,  .183.3_,(.hs  171.4.28.8  1,, 


I  KitctiPr 
I.4,nclon 


these  latter  are  in  a  position  to  take  i  Ottawa  . 
care  of  all  demands  made  upon  them.  Brtprtiornngh , 
map  of  the  flooded  area  extending  [  ToVomn  .  .’ 
from  Cairo — although  the  flood  really;  vv;nd.',,,r  '. 
began  to  manifest  it.'elf  in  St.  T/niis  (  Total,  . 

— to  N'pvv  Orleans  will  show  that  the  | 
only  considerable  cities  in  the  district  |  , •afs.ar'v" ’. 
arc  -Memphis,  Vicksburg  and  -New  Or-  K,linon'tr.n 
leans.  These  citirs  did  not  stiffer  the 
dtimagps  that  marked  Ihe  spreading:  jir,r..<p  ,Ihm 
of  flood  water  over  hundreds  of  miles  ^  I'rinf..  .\n 
of  Missis.-ippi  A" alley  lands.  |  ■ 

‘  •  .'■a.-'katnnn 

Trade  Mill  He  Aiiected. 

;  v\  pi  lMirn  I 

There  are  along  the  line  of  the!  T''Pi1 
river  probably  1.5  or  20  b.inking  i 
towns.  So  far  as  the  hanks  iliemsel- ;  '  n'instp'^r'' 
ves  arc  concerned,  their  own  prop-  Van,',,iivpi 
erty  in  the  way  of  sernrities  and  >  x'.VaT"' 
assets  of  value  have  been  taken  care  ,  tn-’and  tV,ta 


23,782.8  (1 
1  64-24  (,33:{ 
5  872.751 


thoroughly  effective.  At  present  the 
market  rate  or  bills  is  as  much  as 
"4  to  1  per  cent,  below  the  bank  rate, 

I  which  is  not.  therefore,  really  effec¬ 
tive.  Market  views  on  the  bank! 


the  Treasury,  which  is  anxious  to 
have  cheap  money  for  the  purpose 
of  reducing  interest  charges  on  the. 


\'ir’tnria 

TMtal  . 


.  .Acconn,.,.  the  French  pajment.  ^  ^  jqos;  they  should  be  typewritten  definite  standing  but  it  also  involv- 

7  Marrh.  1328  ,  „ntrol  oi  Muiiev  Market.  triplicate  and  numbered.  The  ed  re. pons^biMms.^  Sepretarr. 

."3(  883  71  3  This  control  has  not  yet  been  fuily  b^m®  of  fbe  en  no -ivith  the  Sir  Robert  expressed  hi's  belief 
•;8:8.5.5;  .3  exercised,  but  it  may  he  before  long  -.md  in  a  scaled  envelope  with  the 

U'8it'.333  >f  Die  Bcink  considcis  it  necessary  to  winning  nancr  becomes  the !  their  genius  not  so  much  in 

raise  the  market  discount  rates  in  me  winning  paper  eco  e  science  or  manufacturing  hut  in 

87,7  7„  on  ordei’  to  make  the  new  Bank  rate  V  hi  hfu  I  their  all 

•!'"^,33  so-'  thoroinhlv  effective  At  nre'^ent  the  tion  of  the  bank  may  be  published  as  *oeir  aoiiuy  as  aamin  syaiors  au 

.  2  IWf.  murknilt.oTsm,  ....  rik  A  "<>7*'”™* :  ,r 

to,  per  c.«,  bold.  Ih.  bank,.,,,..  lE^Pir.  lb.  of. 

7s-,i!S87  "hiCh  IS  not.  therefore,  really  effec-  "*  suomuuiig  u.  stock  comnanies  and  tiiihlic  bodies  i 

4  813  8 -I  live  Market  views  on  fhc  hank  I  The  four  subjects  for  1927-28  will  siocK  companies  ana  puDiic  oodies, 

-  51CVVS  on  the  ,  an  efficient  secretary  played  an  im- 

rate  policy  vary  greatly.  Some  re-  ".  ”*  .'laj,  atter  consu  '  .  .  .  .  ^  defined  an  effi- 

^!;i7  gard  the  recent  fall  as  dictated  h.v  tmn  w„h  the  economics  '’fP^^tment :  POrtan^ 

-  j  ijif;  ■;  f''  “  :nlv'.'r.'iu2;'"'  “  '  :  'St  th.  rlsbT  IL  ' 

u,4’i24'i:33:i  J^r'cd^c'in-  rnter?st^cLrge^  T’**'  fell®*'’ship  will  amount  to' j’lsrht  time,  m  the  right  place.  More  ; 

5  872.751  ®7  rmucin-  interest  tharge.s  on  *"*’1  (soo  and  mav  bo  taken  in  the  De-  •'■®P®ftant  than  acquiring  a  large; 

8.381.318  floating  debt  and  paving  the  way  '■’Eb  and  niaj  be  taiten  in  me  ye  knowledge  was  the  method  i 

831,628.1  1  3  for  further  conversion  loans  With  partment  of  Economics  or  of  Pollti-  '’®P-;  ®‘  apowieage  w  as  me  mtinoa, , 
this  idea  in  niindr  Uie  reduction  of  cal  Science  at  any  Canadian  univer-  ability  to  judge  acc^^^  's.Thlv  ! 

1  ,.j,a,i3(  oi  Jo  fipccrihcd  iiicrciv  as  a  f®  Case  a  Student  is  unable  the  right  course  out  of  possibly  ; 

‘t!!.,  1  ^.11  1  ^  as  a  otirsiie  the  advanced  study  ot  many  alternatives,  to  make  the  ma- ; 

3  (38  888  step  toward  a  still  lower  rate  very  '®  Pursue  me  aavancea  .siuuj 

78.78s::.8,;j  .soon.  Ordnion  which  appears  bet-!  economics,  he  may  choose  ^ 

Ill  I  'm  informed,  however,  holds  that'Duin  of  .$2.50  in  ca.sh.  and  a  fellow-  -sm^thly  as  a  well  oded  engine. , 
■'vltMl  I  the  1';.  ner  cent  rate  is  the  lowest  -^f^'P  of  to  the  student  There  was  a  demand  for  men  on 

rnli'-.s.;  Ic  imll  -ee  for  som-  time  unless  submitting  the  second  best  paper.  ^  whom  such  heavy  responsibilities. 

there  is  a  ninhcr  suD.stantial  iold  '  T''*®  PaPecs  "ill  be  judged  by  the  [could  be  placed.  EducaHon  was  the 

i;',  -  i  '=  .;i  influx.  lEconfcmists’s  Department  of  the  Bank. ;  means  of  bringing  out  the  best  qual- 

28(:3.-,(',"i'7:;  I  (  urrenev  notes  outstanding  at  the'  and  five  of  the  best  papers  will  be  [Hies  in  a  man  or  woman.  ' 

t'?i'!!' Die  week  aggregated  £294.-1  "obmitted  for  final  judgment  to  a  E.  C  Reid  referred  t®  the  risks 

'  77S(  000  rompiirrd  -with  i: *^08  678  Sl’M  prominent  men  con- .  in\olved  in  connection  with  compan- 1 

i  ono  week  ;i"o  iind  i  •*00  7^. i  iwo,  nected  with  the  Royal  Bank  of  Can- 1  ics  that  made  appointments  to  sec- j 

8  872.37  ,[vveeks  aJo  ^  The  hfghesf  p^^^  was' ad’*"  j  retaryships  in  a  haphazard  way.  i 

138.8(3.1.41  {jip  £299.927,751  of  two  weeks  ago;!  Answers  to  any  questions  con-|Many  an  organization  has  been  sav- 1 
the  lowe.'t  £2.80  266  550  in  the  week'!  corning  the  interpretation  of  theiod  from  failure  by  a  good  secretary.! 

:!.'.3  3r’  tiv  of  .Tan  28  "®®*",  n„,ps  of  the  competition  will  be!  If  he  has  an  intelligent  grasp  of  the  | 

'  given  by  the  head  office  of  the  Royal  real  duties  of  his  office,  he  can ; 

! -  .  *-.  I  Bank,  Montreal.  j  guide  his  organization  around  many  [ 

*'  ~~  . '■  ^3  I  _  1  »  T-  1  1  ««  <  j  H.  .1.  Williams  in  a  brief  address. 

Ill  of  England  May  Issue  i  emphasized  the  vital  importance  of 


— and  it  has  come  to  be  accepted  that  a  man 
who  does  not  appoint  a  trust  company  executor 
is  content  to  secure  less  than  the  maximum  pro¬ 
tection  by  his  will-making. 

WriU  for  our  booklets  on  Exeoutortkip. 

National  Trust  Compai^ 

Limited 

CapUalf  Reaerrc  and  Undivided  ProSta  Aaseta  under  AdminUtraiion 

$6,000,000  $157,000,000 

153  St.  James  Street,  Montreal 
J.  M.  MACDONNELL,  Manager. 


'i  I  !!  of  the  week  aggregated  £294. -|  submitted 

;  77.8,f>in.  compared  with  £298.678.5121  committee 
!  one  week  ago  and  £299.927.751  two,  "ccted  with 
8  872.37  1  [  weeks  ago.  'I’he  highest  point  was  oda. 

3-',i38  ,',1-  D^c  £299.927,751  of  two  weeks  ago; !  Answers 
'if ’8  8 1 1,  the  lowe.'t  £2.80.266,550  in  the  week  ^  cerning  th 
"3.312.318 ;  of  .Tan.  28.  |  rules  of  tli 


TITLE  GUARANTEE  AND  TRUST 

CORrOR-VTION  OF  CAITADA 

Capital  $1,000,000 

sir  t-«mer  Gonin,  Trrsldfnt  Sir  Hrrbrrt  Relt.  Tlce-rre»lfl«nl 

E.  R.  Drrarjr,  N'.r.,  Vice-rrrsidrnt  and  Dlrector-Umcral 

.  6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  SIO'J  $500  and  $1,000  Denominations. 

IZZ  ST.  JA.HES  ST.,  MONTREAL 


Bank  of  England  May  Issue  . . . 

Notes  for  One  Pouna  and  Less,  having  as  members  of  the  institute !  B  I  I 

-  I  prominent  men  in  the  profc.ssion. !  B  I  |  Rmrst 

!  l/ondon.  —  It  is  reliably  reported  |  would  soon  give  it  the  high  !  I  I  L— »— 

i  in  good  financial  circles  that  the  ;  standing  it  deserved.  Equally  im-  B  — 

!  Bank  of  England  notes  for  £1  and  10  |  w'as  the  securing  of  candidates  for  | 
shillings  will  ’probably  be  available  i  ®^cmbership  among  the  y  ounger  ; 

'  In  aliotrt  eibhtccn  months’ time.  Since  !  t®  become  students  in  ihe  ; 
jtne  Bank  of  England  note  issue  is  [  courses  provided  to  equip  them  that  j 
[restricted  to  denominations  of  not :  ihey  might  become  Associates  as 

I  less  than  £5.  this  is  taken  to  mean  ,  as  members.  _  . .  j 

'  that  amalgamation  of  the  bank’s  own  I  !'i®t’e  stated  that  the  time  , 

I  note-l.s-sue  with  the  war-time  Treas- 1 ’^as  past  when  the  .secretary  of  ai  Currency 

I  urv  notes  is  expected  to  take  place  at !  company  of  any  importance  should  , 

I  the  expiration  of  that  period.  [  DtUe  more  than  a  “glorified  sten-  Sterling . 

The  fixing  of  such  a  date  would  ,  !  Fro,.« 

'show  that  the  expectations  enter-  itRT\ril~R\7K7\r*^l>ri~  «:  [  Belg  i  ! ! ! ! ! ! ! ! 

tained  at  the  begining  of  the  year  had  UR.IAI  H  B.\.>KIN4»  IN  1.  S.  I 

been  abandoned;  for  the  prediction  at  BroirTniler  Sniir  of  1  Milreis '(•papVr 

that  time  was  that  the  bank  note  '  "*'*1*^  *  Crown 

Mssue  of  something  like  £  170.000.000!  ^  xi-u-r"  1  1,  i  !  Crown  .  , . 

,  and  the  ctirrencv -notes  ot  £294.000..,  .  •^c"’'®'-k  7  Mhile  branch  hank- 1  " 

i  000.000.  or  thesreabonts.  would  he  : •®  /h®  J'"’*’  '-’®'D 

^united  under  the  direct  control  of !  I”-®”*®'  by  the  Mchadden  Act.  the  exchange  mar 
the  Bank  of  England  during  1927, 1  ®®;,  ^®’"f  ‘®  ‘’®  Prccipi-  pared  with  o... 

I  with  Uie  hank’s  gold  holdings  con- 1 "J  ""®  ^  " 

!  sidered  as  a  reserve  against  the  com-  ^Dtufion  points  out  that  while  some  show-ed  little 


Currency 


Your  competitors  help  rne  to  selV 

‘‘They  send  me  booklets,  show  cards, 
blotters,  broadsides,  envelope  stuffers 
and  window  displays.  They  don’t' 
just  load  my  shelves  with  their  goods. 

They  help  me  to  sell.  Why  doesn’t 
your  firm  do  that  too?” 

r  Do  you  give  your  distributors  "1 
La  complete  sales  assistance ?J 

The  pott  er  of  printed  salesmanship  is  immeasurahly  great. 

Your  printer  can  help  you.  Use  him. 


Robert  Adair 
Hon.  lien.  U.  Amyot 
E.  W.  Beatty,  K.t  . 
A.  J.  B-rown.  K.f. 
Thofl.  S.  narlinc  * 
Kenneth  T,  Dawes 
Ernest  R.  Derary 


Board  of  Directors: 

Sir  Cieorjre  Garneaii 
Ainie  (ieoffrlon,  K.C. 

Sir  (  harles  tinrdon 
Sir  l.onier  Gniiin 
II.  W.  K.  Hale 
Sir  Herbert  Holt 


r.  R.  Hofimer 
T.  B.  Maogiulajr 
Walter  Moison 
.Tolm  H.  Price 
Hon.  r>.  Raymond 
Hon.  *F.  M.  Wilson 


Money  and  Exchange 


IIRAM'H  BANKING  IN  I'.  S. 

Rniiiul  In  Crow  I'ndpr  Spur  of  I 
McFndden  Art. 

.\pw  5'ork. —  While  branch  hnnk-i 
ing  is  bound  to  grow  under  the  .spur 


Franc . 

Brig  i . 

Lira . 

Milrcis  ((lapcrj . 


Country 

Normal 

Current 

N’aliie 

P.C.  of 
discount 

. r,.  Britain  N.5'.  Funds 

$1.51^3 

J4.85'.; 

.2 

.  ’’  “  Can.  I’uncls 

4.8D.( 

.1 

.  France . 

10.3c. 

3.02c. 

70.7 

•  Belgium . 

l.’l.OOl^c. 

13.01c. 

par 

.  Italy  . . 

10. 3e. 

.5  ’27c. 

Yj.  7 

Brazil . 

:V2.4c. 

11.S7C. 

03.4 

.  Denmark . 

’20. 8e. 

‘20. 0.Sc. 

.4 

..Sweden . 

‘JO.  Sr. 

’20. 7.5c. 

^  •> 

ji’p  I  ing  is  bound  to  grow  under  the  .spur;  Lira  continued  to  absorb  the  bulk  of  the  interest  in  the  foreign 
fif  ;  proided  by  the  .McFadden  Art.  the  exchange  market  during  Ihe  past  week  and  closed  down  at  5  27  a.s  com- 
i  expan.'Ton  i.s  not  going  to  be  precipi-  pared  with  5. 27  .it  the  end  of  the  preceding  period. 

'  j  tate.  An  executive  of  one  large  in- 1  Sterling  was  slightly  firmer  at  l.RTiVa,  while  the  b.ilance  of  the  list 


stitiifion  points  out  that  while  pome  showed  little  if  any  rliange. 


rt  i-T.  . . banks  have  rolled  up  handsome  pro- (  t’ana.dian  funds  in  New  York  closed  the  period  down  at  a  premium 
inen  no  °  (  711  a  o  .  ,  fits  through  branch  operations,  oth-  of  9/64  of  I  per  cent,  as  compared  with  11  64  of  1  per  cent. 

(the  ThL  eTn  i  had  not  obtained  any  striking  - 1 - 1 - 

.date,  there  i.s  still  a  feeling  that  con-  1..  . 

[ditlon.s  may  conceivably  arise  whirh  |  j,  ...3  o.hvions  that  the  Salnl  John  Reports  Biggest  .against  972.877  in  192.5 

W,,,  r-.„„  jv-nl-’ '■>  ”,  Grain  Trirffic  in  Hblory  'i?'"  , 

nnfp  to  the  Rttik  of  EnfflRun  ,  ia  j  *#  «  I  .  •.  «•  nipLt.ory  ot  tno  port 

w^hin  a  shorter  period  than  eighteen  ,  ITmmin  In  The  nece  saTX  Jr'oT  "TT  T''"  t 

months  I  amoiinis  are  paio  in  me  necessary  jjjnij.o?  at  ihi.s  port  for  the  winter-  t.he  railways.  The  tot 

1111/11111.“*.  SNViWFnconr  n«vAlr,nincr  rtAn."  Konb-me' 


Saint  John  Reports  Biggest 

Grain  Traffic  in  History 

Sqint  .lohn. —Custom  figures  for 


.against  972.877  in  192.5-26,  a  decrease. 

The  largest  grain  traffic  in  the 
hi.story  of  the  port  was  recorded  this 
.sea.son  according  to  reports  issued  by 


I  w  nmn  a  p  s  ,  HmmmEs^ are^^^a.M  in^  ‘JeV  banking  '^ho  Tot'al  grain  ship- 

I  - -  -  nronerttes  It  is  n^niiesfinti  nhrn  tiio '  P®'"*^  season  HOW  nearing  Its  close  ped  through  Saint  .lohn  this  season 

i  vi’i-  biintt  v  IV  \I1RK  I  dennsits  '  involved  ^reallv  heein  to  i  ^how  an  Increase  for  outward  ship  by  the  C.  P.  R.  was  2:>. 214,976  bushels 

. . .  R.«|.  s.’*  cr.....;™,,...,  ,h.y  ,h.  rn,,„d,,,o„.  for  | “v  j;";  "’’T?’,  I”  ,I“7  '.’  j-' 


lixporl  Credils  in  Home  Values.  fnt»re  benefits.  Careful  studies  of 
'  _ _  I  the  situation  are  being  made  by  ,h 

„  „u  r.  1  I  n-.ni-  number  of  the  large  Wall  Street 

Berlin  —  The  Gold  Disrount  Bank  .  ,  , 

,  ,  .  _ _ „,4i*  fr...  11,0  hanks.  It  is  likely  that  several  mer- 

li.is  hitherto  extended  credit  for  me  ,  ..  .  j  •  ... 

.  I  ‘  .  !  gers  will  be  effected  in  the  proces.s 

encouragement  of  exports  only  in  pnlargin«"  hrineh  hank  faeilitips 
sterling  values.  It  now  announces,®'  bniiich  hank  facilities. 


19;T.5-26  total  wtis  1,95.3.571  while  that  Grain  reeeived  by 


for  this  past  season 


1.115.032  Natiomil  Railway  in  Saint  .lohn  for 


number  of  the  large  Wall  Street  *®®‘’-  Foreign  outward  cargo  for  the  . -shipment  during  the  past  season 
hanks.'  It  is  likely  tLt  .several  mer-  P‘'«t  season  was  1.204.974  as  against  totaljed  6.993.002  huslieks  an  increase 
gers  will  he  effected  in  the  proces.s  !’'2.877  in  the  previous  season  while  of  2.i, 43.9., 5  bushels  over  the  previous 
of  enlarging  branch  hank  facilities.  ‘""'‘''d  ®»‘'eo  ''as  o07.482  as  |  sea.son. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 


i  that  it  will  hereafter  grant  credit 
I  also  in  reiclisinaiks. 

I  Since  tlie  tia.nk’s  own  liabilities  are 
reckoned  in  sterling  this  innovation 
;  is  taken  *0  imply  absolute  faith  in 
]  the  perm;  neiit  stability  of  the  relchs- 
j  mark. 

I  The  I'innnciitl  Times  reaches  a 
class  ponple  who  are  interested 
ntid  able  to  buy  inTestnient  securi¬ 
ties. 


B.  OF  N.  .S.  MANAGFK 

AT  HAMILTON 

E.  F'.  Macnelll  has  been  appointed  ( 
manager  of  the  Hamilton  branch  ofj 
the  Bank  of  Nova  Scotia,  succeeding 
R.  G.  Wallace,  who  is  retiring  on 
pension  after  thirty-six  years’  servlc". 

Before  going  to  Hamilton,  Mr.  Mac-| 
neiil  was  manager  of  the  bank  at  1 
Halifax  for  five  years,  prior  to  which 
time  he  was  manager  at  Regina.' 
Sask.,  Victoria,  B.C.,  anti  Lethbridge. 
Alta. 


A.  J.Pattison,  Jr.  &Cb. 

MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
"Specialists  Unlisted  Bonds  and  Stocks’* 
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( 'ons.  ( 'opper .  ,3 

I  ('ontl.  Oil  .  17'’x 

I  I  )iivies  A  .  3:4 

(  D  rani  Motors  . 

j  Kdison  FI.  Ill.  Ho.slon  .  245  J 

Flee.  Hd.  vi  Share.  ,  .  ..  ..  70 

Flee.  Investors  .  .  36' 2 

Fajardit  S  gar  . 157  ] 

Fonl  Motor  of  Canada  ...  100  i 

Hibson  Oil  .  1 '  ' 

(jilletle  S.  R.  .  88 

(Inodyear  Tire  .  17 

H  If  Oil  . 1  8»;'^ 

Happiness  ( ’dy .  . .  6 

Imperial  Oil  .  4  1 

Inti.  Pete  .  30 

D'hjgh  P..W.  .  IH’i 

AI  id.  West  I'til,  Com .  .  109»|  1 

Mth,  I’nxluccrs  .  2.3'  , 

.Abdiawk  Hudson  Pow . .  23*4 

Nipissing  . .  .  f 

N‘>rt  heast  Pow.  14 

Penn.  AAater  Pow . ]  .  189  1 

Prairii'  P.  L.  .  lti:>  j 

Ibxlbnak  Oil  .  16 

Salt  Cr#s‘k  .  27 'a 

S.  O.  Indiana  ...  .  66'' ,4 

S.  O.  Kent  cky  . .  112'j  1 

.So  theast  ow  31*4 

S  perheater  170  1 

I'nit.  L.  A'  P.  .A.  I  new; .  13 '-j 

Cnit.  Shoe  Machinerv  .  51*4 

'ac  m  Oil  . Ill  1 


92  * 

371, 

381 
1041 
65  t 


56  H 


3.000 
1 1 ,000 
201,050 
2.3,900 
4  1 .893 
200 
127,600 
29,220 
25.000 
4.000 
20,000 
37.000 
9.-566 
2.000 
48,525 
1  1.495 

30.100 

22.240 

1.000 

.5,712 

33.100 
1 4.700 


St.  .M  .  A  .  Cerp 
Piihiic  nilH>  Stocks 

( 'an.  Nor.  P 
I  »o..  pref. 

Manitoba  P. 

N.  Mevico  P.  A  D  . 

( )ttawa  A-  Hull  pref 
P.  ( *orp.  <'f  ( 'an 
Do.  pref.  . 

S.  C.  power, *pref  .  , 
St.  M.  IV 
I'nited  Secs. 

I  )o..  pr»4f 
Mining  Stocks 
Don  Rouyn 
Fisher,  One  .  . 

Mont.  Rouyn  . 

Uou.'  n  . 


Foreign  Exchange 

Royal  Bank  (^uotation,^: 

New  A Ork  Montreal 

.  4  85 '2  4  845)6 

.  0277*4  027716 

. 2371  .2369 

.  4O02  .3!)96 

. 2583  2581 

. 2675  .2(;73 

. 0391*;;  .039095 

.  2668  .2666 

. 0133*i  .0133*-i 

.  0523  .052213 

.  1766  .1765 

192317  1921*.' 

in  M«>ntreal  are  at 

f  F;  <iiscn  nt. 


Bonds  and  Trust  Companies 


Zielcy  Proce.ss 


I  trmand 

Sterling  . 

Belgium  . 

(iermany . 

liolland . 

Norway . 

Sweden . 

France . 

Denmark . 

( I  ree<*e . 

Italy . 

Spain 

Switzerland 

New  A'ork  fund* 


.l.ST  IfiS  15fi  1R244  II.S.7: 

.  81  SS  SI  S3  Ri 

121  12S'4  120  121%  .tV!> 

113  113  113  113  i 


Wppk  ending  May  .Srd.  1927  -  Prirp  -  1927 - 

Ilish  Low  (.‘losp  Sale*  Change  Hiph  Low 


GOVT.  BONDS 

War  .11— r>. 

War  37-.'.. 

Mctnry  27— .9' 

I'irtor.v  .'Ki— .91 

Victory  HI— .I' 

\'irtf>r.v  ;17 — .9' 

llenewai  27  -  .91; 

Ilcnnwal  .‘(2-  .1)'; 

Hrfnndinir  2S— o. 

Rrfundinc  40—4'; 


101  i;  lOI  4.'>  101.1,',  1014.',  15,.900 

KiH  i;  lo.i  lo.i  2.',  loa  ,10  iie.soo 

inu  2.;  iiMi  .'0  Kill  2',  100  40  ir.r.'o 

101  I.;  in:,  (HI  lot  4.',  io4.so  7i,.;oo 

109  90  101.10  UK!  so  104  O.i  02.900 

107  20  107.90  107  20  107  70  :10,4.'>0 

ion  1.-,  mo  4.',  100  30  10030  .9.900 

103  I.;  103  30  103  no  103  00  ii.R-io 

100  3.',  mo  4.',  ion  3.',  100  3.;  .900 

99  7.:,  mo  00  99  70  99  70  1,000 


I  week  bringing  the  stock  np  to  ;i  high 
'of  2fi  is  attrihuted  to  the  improved 
current  po.sition  of  the  company;  the 
!  voiiimc  of  actual  order.*  on  hand  and 
the  fact  that  Ihc  plant  is  operating 
!  doniile  stiift,  day  and  night,  for  the 
I  first  time  in  its  history. 


Unlisted  Securities 

Furniaiind ii.vG.G.  Wiliams &.(  o., Toronto. 

I  misted  stocks  Bid  Asl 

Canadian  WcstinRho’jss .  1S9  00 

Can.  Machinor.v  prcf .  23  oO  27. 

Dom.  Power  7' ,  prcf .  99  I'O  101 

Dom.  Power  Com  .  ’10  oo  ;i(l 

I'ominion  Sewer  Pip* .  .92  00  bti 

English  Electric  prof . 

English  Electric  com .  17.00  20 

B.  Greening  Wire  prcf  .  92.00 

King  Ed.  Hotel  T)eb.  “.S".  .  ..  7S  00  *0 

King  Ed.  Hotel  Deb.  •'B" _  71  00  73 


ll.OO  20.65  20.90  5S90  +  ,  1 


ITiere  is  always 

a  Reason/ 


Mount  Royal  Hotel  pref  . 
Mount  Royal  Hotel  Com. 
National  <irt»cers  1st  prcf.. 

U.  Simpson  6' ,  pn  f . 

Theatre  Stocks 
Hamilt  on  Pant  ages  pref  . 
Hamilton  Fniti'xl  Common. 
Loew'a  Buffalo  6'','  pref  .  . 
Loew’s  Buffalo  Common. . 
Ix)ew’s  Dmdon  pref. .  . 
Jvoow's  Ltindon  ('ommon  . 
Lopw’p  Windsor  pref. 
Manslield  Theatres  iwcf 

Palace  Thcal  res  pBcf  . 

Life  IiiMiraiicc  Stocks 

(  ommorcial  Life  to';  paid 

<  onfederai 'on  I.ife  19''.  p;»i 

<  onf.  1  ife  29'  /*  piiid 
Crown  Life  29  .  paid 
Fimpire  Life 

K.xcelsicr  Lib»29‘  fi  paid  . 
(treat  West  Life. 

Monarch  Life  10' ,  paid 
Montreal  Life  20  paid-  . 
National  Life  25', «.  puixl  . .. 
Re  Insurantv'  ,» 
Sankafchew’an  Life  lO'V  pai' 
Security  Lifo'40' ,  paid  . .  .  . 
Mortgage  &  Loan  Stocks. 

British  Mtg.  Lf»an  . 

Commercial  Firfanee  pref  • 
London  L.  &  S.  '  Par  ?50..0(J 
.Midland  Loan  A-  Savings  .* 
Mtg.  Discount  pref  ' . 
Peoples  l^uan  A-  Saving'a 
Security  l*oan  &  Savings  .  . 

Sherbrooke  Trust  Co . 

Sterling  'I'nist  (.V>.  . .  . .  .  .  . . 
Trusts  A;  Ciuaranusf .  ,.  .  ... 


. .  95  92*54 

.  D>7  104  7 

'i  601;  nn 

. 35  28 

,  99  100  99  99  3.5  ......  100  97  7 

.  I.IO  1.40  1.31  1.3(  1900  — .06  .1..59  3.91  16<^ 

,12  1.3*,  12  11*,^  41.>  4-  m  15 

,  S?  89  89  89  nr*  95  7 

41  r.2  41  18  72->  L  7  6n  ioi“ 

141  111  1  10  110  77  —  4  160  H*  "  P 

116  110  116  3  16  58  ...  .117  115D  7 

19  0.5  39.05  19.00  30.00  800  — .O.j  39  4.)  1  9  75  40 

28B.  28’*  2SC;  28t  .  155  ..  .  .51 

101  “  104  "  10.8 3  04  '  10 . 3011^  30J  't- 

100'i  lOO^i  97  97  5266  —  3*|,  1  1  •)  4  98i..  6 


1024  3O2C3  302U 


‘‘The  Soul  of  Ale 

From  the  finest  of 
Canadian  Pedigreed 
Barley  comes  the 
Malt,  which  is  used 
in  the  brewing  of 
Dow  Old  Stock  Ale 
—  hence  its  — ^ 
wonderful  food  valued 


120  3201;^  119  3191: 

,  70Vi  70»4  ^'9U  "0 


200  oft 

76-00 

:  41, 00. 

17  00 
•7  00 
,72  00 
300  no 
■•105  00 
••80  00 
SH  Oo 


Investment  Yields 

!  By  C)swa!d  A-  DriTrkwntcr.-Mi'ntrfal, 

I  ‘  Div.  A'pin'o, 

I  Hiite  'I'rice 

,  Abitibi  . "  ^2 

i  .Asbesto-^s  pr«-f  .  ‘  8)»'j 

1  IJelgo  C.  Pap.  pr<‘f . V  3"-l 

BellTelephone  8  ID 

Brazilian  .  ' ;  ' 

K.(.'.  Fishing  . $j  i'2  »  . 

Broinpton  . '5-  *1’“' 

Can.  Car.  ref  . ‘7  On 

Can.  Cement  v. .  6  116' ;/ 

Do.,  pref  . . J  110'- 

(  an.  Convf'rtors  . . V  105 

Can.  Cottons .  ■  I-  *, 

,  Do.,  pref  .  6  09|u 

C.  (1.  F.  pref . ‘  ''<*1 

^  (Par  value  $50)'. 

‘  Can.  Ind.  .M<*(» . . . $1.28 

Can.  S.S.  prtf .  6  00  j 

. 10  180 

Can.  Salt  ...  . ^  \  . 

Dom.  Bridge .  1  .  1*1.* 

Dom.  Glass .  V  12! 

l>o.,  pref  .  J  ^  ^ 

Dom.  Te.xtfht . ^5  117 

Do.,  prof . J  ^ 

Goodyear  pref . .  .  .  »  09 

H.  Smith  prC .  «  1  Ht 

Imperial  Oil . ?!  t-1 

Jamaica  P.S.,  pref  .......  .  ~  100 

Lake  of  AA  oods.  . . 12- ‘  ‘t->7'5' 

Do.,  pref . 1  116^ 

Lai  r.  Pap«r.  .  ,  .  6  06  ■  j  . 

Jyiiur.  PoAver  .  5  1 11 '  j 

Maekay  .  v  ..j. .  \  120 

Muni.  Cottons  .  -  .6  lld'j 

I  >0.,  pref  .  "  117 

Mont.’ Power  .  . . .  .  .1^2  8.5 

Mont.  'iVam  .  10  .in')  • 

Nat.  Bre\yeries  . ^  1  ,  "0 

Do.,  pref  .  . .  . .  . .  7  B** 

Ontario i>teel  . .  .  -1  •  "‘-y 

Ottawa  Powi  r  .  . . .  6  1'jl  • 

penmans  ........  .  -81  79 

]  )o..  pr<'f  .....  !r.  . .  -  6  105 

Price  Bros  2  -58  - 

l-)o.,  i*r<  f  . ■  6 '  J  1 02  .  . 

QucIh'c  Power  .  7  01  1 

Shawinigan  .....  .$2  HhA-^ 

.Sher.  AA  illiam.s  . 6  150 

Do.,  pref  7  117 

S«».  Can.  Pow.  prof.  .  6  lOO  ; 

Spanish  River  . . 7  08'  j 

•Do.,  prof .  .  .  ......  .  11  (Cl 

Ste<‘i  of  Canada . .  .  7  129 

Dp.,  pref.  .  .  ■ . .  7  lil.l 

Tuckttt, Tobacco  . .  I  78 

Do.,  pref  . -  V  KM 

Twin  City  . l  ■'t‘i 

I  n.  l5«oiiriri'.8  prcf . 6  KU> 

Viau  pn*f . . 7  89'  ;•  . 

Wabasso  Cotton . $l  hi 

Wa.vagamaek . 8  1  52 

Western  (>rocer«  pref . 7  79 

. llec..  pr«-f  .  7  lOl  . 


1.89  189  189 


fi8H  691' 


3  0.31^  100  IM.-I 

102  302  302 

10715  lof.a^  107 

69  69  f.9 

] 

1 
J 

1 
1 
1 
1 

3 

1 
1 

3 

1 

1 

26 


96  96  96  20  .  96  90  Tc', 

60  08^2  .58U  S56  —  3 '4  63  58*5  2c;, 

.0115  IOP.2  301*5  1.5 . “  30:3 

. ISO  11.5  6% 

. 107  lOO  7^0 

21  2015  21  1.55  >’r  15  21U  19*h  $1.50 

!00  2»13  29,8  9252  *4' 28  SOO  190  .^c' 

Til’i  50  .54*ii  4036  4-  1  51*.  .8  1 

.  80  61  .... 

99*..  99*2  99**'.  10  .  100  9-»  7.*^ 

“  ..  ..  *  07*4  01  *2  7V 


Winnipeg 


,  THE  FINANCIAL  TIMES,  MONTREAL.  MAY  6,  1S27. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHO.NE  PLATEAU  6261 


OSLER  &  HAMMOND 


NEW  HIGH  LEVELS  !  Heard  in  the  I 
MANY  SECURITIES  Board  Room 
FOR  PAST 

- -  .  .  I  ' —  for  the  market  favorlte.s  marked 

Quebec  Power  and  Dominion  |  the  proRiess  of  the  .Montreal  market 


Bridge  Feature  By  Big 
Advances 

NEW  HIGH  AVERAGE 


I  for  the  past  veck,  and  several  is- 
1  sues,  notably  Shawinljran.  Quebec 
Power,  Montreal  Power,  Rridge  and 
!  Cement,  climbed  to  new  dizzy  peaks. 

1  leavinR  the  averase  observer  wan- 
:  derins  what  it  was  all  about. 


BRAZILIAN  HAS  I 
BRIGHT  OUTLOOK 
FOR  CPERATIONS; 

General  Business  Conditions  in 
Republic  Show  Sound  < 
Improvement 

GOOD  SALES  GAIN 


Powers  n.>nerAllv  Strnnix _ Wa.  explanations  for  the  con-  Second  Unit  at  Seena  in  Opera- 

Ue  eral  y  r  ng  VVa  ^  tinned  strencth  in  these  issues  were 


,  j  *  £?L  '  ’'”tied  strength  in  these  issues  were 

basso  and  Can.  Canners  Show  not  hard  to  find,  the  expectation  of 
Losses — The  April  Market  '  ™nstructive  action  in  the  Shawini- 
_ _  !  Ran  group  at  an  early  date  being  put 

The  slight  weakness  shown  bv  the  I  ‘o  '""Ijf-'' i". 

Canadian  markets  during  the  first '  .  o.xpansion  _in 


1 1  three  davs  of  the  last  six  day  period.  'VK 

caused  The  Financial  Times  market  "" 

I  average  of  15  active  common  stocks  \t-uri 


nnuea  strength  in  tbese  issiie.s  were  _  Extending  Telephone 

not  hard  to  find,  the  expectation  of  _  .  j  c  i  wi 

constructive  action  in  the  Shawini-  Operations  and  beeking  INew 
gan  group  at  an  early  date  being  put  Concessions 

forward  to  Justify  the  move  in  these  _  * 

-seeurities.  while  the  expansion  in  Toronto  Bnmin  The  rinnnrini  Triiic. 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

/  Toronto  Stock  Exchange 
I  Afonfrea/  Stock  Exchange 

21  JORDAN  STREET  -  TORONTO 


Dividend  Declarations 


being  reached  as  compared  with  the 
I  previous  high  on  .April  21st  of  130.1. 
!  The  average  for  the  week  however 
.at  120.3  compared  unfavorably  with 
the  1211.6  of  the  proceeding  six  day 
period. 


construction  activit.v  in  tne  iiomin-  Toronto.  —  The  excellent  showing  i 
ton  was  used  to  justify  the  buying  of  hy  Brazilian  Traction.  Light! 

“  and  Power  Company  in  March,  in; 

to  decline  nearly  half  a  point  but  market  action  of  these,  ,he  lower  rate  prevailing  on 

rally  during  the  last  part  of  the  week  indicates  no  n^ervousness  in  !  ^,0  milreis.  is  attributed  in  part  to 

resulted  in  a  new  high  mark  at  130.3  improvement  in  general  industrial 

:  **‘*nt,crous  lo\ol.  consor\ati\p  tTiid-  conditions  in  Brazil,  sinoo  tlic  mil- 
ers  find  a  definite  threat  to  the  reis  was  fixed  at  slightly  below  12,, 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

_ _  JP 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VINNIPEG 

■  .  '  "•  s 

MONTREAL 

Direct  Private  Wire  to  ail  Branches  and  New  York 


average  for  ‘the  we'ek  howoer  i  "1!;  ^^nts.  During  most  of  last  year, 

20  3  compared  unfavorably  with  feeling  being  that  should  milreis  ranged  between  11  and 

12I..6  of  Uie  proceeding  six  day  fJlL"  ’*5  cents,  and  nrazilia 


i.ssucs,  other  securities  which  have  maniifacinrers  found  it  difficult  to 


I  gained  considerably  outnuintiered 
!  points  lost.  The  outst.anding  gains 
of  the  week  were  Quebec  Power  up 
:  37  to  311;  Dorn.  Ilridge  17  to  172; 


tection  to  enable  manufacturers  to 


We  take  pleasure  in  announcing  that 

MR.  A.  MORTON  BROWN 

IS  NOW  ASSOCIATED  WITH  THIS  FIRM 

Mara  &  McCarthy 


ing  earnings  so  far  ahead  as  theyi  enlarge  operations  once  more. 


appear  to  he  doing  at  the  moment. 
Despite  the  fact  that  the  flood  sit- 


!  ran.  Fairbanks  prcf.b  to  8ft;  Mc.xican,  nation  in  the  .ifississippi  Valley  is  j 

Power  pief.  6-4  to  1('6‘.4:  tan.  Iron  growing  increa.singlv  serious,  the; 
;.v  to  la;  i^hawmigan  4'4  to  SS-^  and,  ^vall  Street  M,irket.  after  its  first' 


a  considerable  proportion  of  Brazil- ' 
ian  Traction's  power  sales  are  to 
manufacturing  plants,  this  has  serv- 


Merabers  Toronto  Stork  Exchange. 
Slembers  Montreal  Curb  Market. 


297  Bay  Street  Stock  Brokers 


Toronto 


;(  an.  (  ement  1  to  lltl'g-  Other  gains  unfavorable  reaction  to  the  catastro- 
of  note  were  Atlantic  Sugar  up  3  and  piip_  resumed  its  constructive 


srowing  increasingly  serious,  the;  Ip  increase  the  power  business  ! 
Wall  Street  .M.irket.  after  its  first  (j^p  company.  i 

unfavorable  reaction  to  the  catastro-  • 

Phe.  has  re.sumed  its  constructive  LMending  Telephones.  ; 

course.  The  ('onsensiis  of  opinion.  During  the  fourth  quartPr  o,"  1I1_6, 


Yearly 

Piv. 

Date 

Record  Paid 

raid 

r  ompanv — 

Rate 

Declared  Payable 

Date  19J7 

1926 

Trtrrnntional  Paper . 

«•■> 

.  .50c  q 

^fav 

16 

Mav  2  $1 

$1 

Penmanj*  . 

.  St 

$1  a 

Mav 

16 

Mav  .A  SI 

H.  ('.  Kish  . 

SI  .e.'i  q 

June 

10 

Mav  31  $2  =.n 

5 

I>D.,  pref.  . 

.  7 

1*4  n 

June 

10 

Mav  31  1'’, 

Wont.  W.  Power . 

.  S2..50 

62’  'C  q 

Mav 

1  t 

Apr.  30  $I,2,i 

$1.7.3 

Do.,  pref  . 

.  7 

IM  q 

Mav 

1  t 

Apr.  30  31  j 

0*4 

<*an.  ronvrrtrrs  . 

.  7 

1%  q 

Mav 

16 

Apr.  30  S’j 

. 

Prari’ian  . 

.  6 

H.*  q 

June 

1 

Apr.  6 

.5 

(’an.  ('emrnt.  prrf  . 

.  7 

1%  q 

Mav 

16 

Apr.  .qO  3 

7 

Famous  Players,  pref  . 

.  S8 

S2  q 

June 

1 

.Vpr.  30  4 

K 

Prar.iHan  . 

.  6 

1 '  J  q 

June 

1 

Apr.  30  3 

5 

Bank  nf  Torentn  . 

.  12 

a  q 

June 

1 

Mav  1  (  6 

13 

Mflntvre  Porcupine  . 

.  $1 

.2  5c  q 

June 

1 

Xtay  ■  3  .50e 

$I 

(tnt.  Steel  . 

.  4 

1  q 

Mav 

16 

Apr.  30  3 

4b 

De.,  prrf  . 

.  7 

i^q 

Mav 

16 

Apr.  30  3 

7 

Mayspv  Harri?  pref . 

.  7 

q 

Mav 

15 

Apr.  30  3'i 

1 

Dom.  Bridge 

.  i 

1  q 

Mav 

16 

Apr.  3,0  3 

4 

Do.,  f  Tt-a  .  .  . . . 

. .  2 

L* 

Mav 

16 

Apr.  :'.0  .1 

Park  of  .Montreal  . 

.  12 

q 

June 

1 

A  nr.  30  6 

13b 

( 'an.  B.  of  ('om . 

.  12 

•A  q 

June 

1 

Mav  16  6 

13b 

Wayacamack  . 

.  Si 

.T-'C  q 

June 

1 

Mav  16  2  25 

T'n«t  Kootenav  Pow.  pref  . . 

, .  .  .  7 

q 

June 

15 

Mav  .".l  3'i 

7 

Banque  Can.  Nat..  . 

.  10 

2  •  2  <1 

June 

1 

Mav  1.3  .3 

10 

Roval  Bank  . 

.  12 

•9  <1 

June 

1 

.Apr.  30  ♦> 

13b 

Nat.  Brick  pref  . 

.  ty 

1‘:  q 

Mav 

In 

Apr.  30  3'i 

< 

. 

.Mav 

20 

Mav  t  40e 

1.18 

Beldinp  ror'ireJH  pref  . 

.  7 

q 

June 

15 

Mav  31  3’4 

7 

rrn\ incial  Bank. 

9 

2*4  q 

June 

1 

Mav  13  4G 

0 

Pago  Her?rv  . 

.  SI 

.75  q 

JlIv 

1 

June  IS  S2,33 

$6.o0 

Do.,  pref  . 

. ^  ~ 

1®.  q 

July 

1 

June  18  5-4 

' 

the  pref.  up  1  to  234  and  03  respec-  ronrse.  The  consensus  of  opinion.'  During  the  fourth  quartpr  o."  1026 
|tivcly;  Can.  Car  pref.  up  1  to  00;  Can.  however  appears  to  find  little  jus- i  Hie  decline  in  the  milreis,  to  adapt 

!  Ind.  Alcohol  up  1  to  20'4:  Howard  ^  tification  for  anv  maintenance'  of  i  't.'iPlf  to  the  plans  of  the  Luis  Ad- 

Smith  pref.  up  2  to  110;  .Mont.  Cot-'  general  demand  there.  Harper,  Stone'  ministration,  occurred.  The  rate 
I  tons  pref.  up  1  to  117;  Mont.  Bower  &  Company,  in  their  current  market  1  "'as  roughly,  11  eenfs  in  October.  13 

I  up  3  to  85;  .Nat.  Breweries  up  1  to  70;  ,  letter,  drawing  the  following  con-'  cents  in  .November,  and  12  cents  in 


Ottawa  I'owcr  com.  and  the  pref.  each  '  elusions: 

'up  2  to  101  and  1074  respectively:  "There  has  rarely,  if  ever,  been  ai  therefore,  that  earnings  for  the  final 

;  I’cnmans  up  1  to  70;  Quebec  Power  time  when  it  paid  .so' rirhiy  to  follow  1  oiiarter  of  1027  will  show  very  snb- 

;  Ilichi.s  up  24  In  close  at  514  the  day  closely  the  fortunes  of  individual'  stantial  increases  o\ei  the  coirc.s- 

they  expired;  Steel  of  ("an.  u]i  1  to  companies.  This  has  been  eminent-!  ponding  Quarter  in  1026,  and^ 

120;  iuckeii.s  up  .3Vt  to  73;  Viau  up  1  ly  true  in  the  past  }ear,  and  pro- 1  results  for  the  entire  \ear  102i  v'illi 

at  10  and  Ontario  Steel  up  3  at  103.  j  mises  to  be  equally  true  in  the  fu-i  bo  better  than  1026.  In  this  event. 
Amongst  the  losses  those  of  note  lure.  With  mone.v  as  easy  as  it  Ibe  company  would  justify  the  most 
?re  Wahasso  Cotton  which  declined'  has  been  and  probably  will  be  in  sanguine  views  that  have  been  en- 


It  is  altogether  likely.! 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


were  Wahasso  Cotton  which  declined 
84  to  close  at  SI;  I.ake  of  the  Woods 


the  future- -stock  prices  will  he  gov- 


|6  to  138:  (  an.  Canners  74  and  the  I  rrned  almost  entirely  by  progress'  carning-power 


pref.  5  to  554  and  On  respectively;  of  individual  companies.  Even  since'  I  ne  cr 

.j  .Mont.  Trams  6  to  ISO;  Bell  Tel.  lig  1  the  first  of  the  year,  though  the  in-l  operation 

1  to  111  and  Western  Grocers  1  to  2ii.  |  dustrial  stocks  as  a  group  have  risen  I  Serra  power  plant,  bringing  the 

!  Other  losses  were  .Abitihi  off  3  at  87;  to  new  high  levels,  so  high  indeed  total  to  SO.OOil  horse  povver.  The 

I  Ottawa  Grain  pref.  1  at  88;  B.  E.  that  the  yields  and  earnings  on '  Serra  water-power  is  capable  of  gen- 

Steol  1st  pref.  ia4  at  IS'.,;  Can.  Iron  price  arc  unusually  low.  there  havei  crating  somethmg  like  6on,nnn  horse- 

pref.  2  at  55;  Can  S.S.  1,  the  pref.  14  been  almost  as  many  declines  as!  power,  which  may  he  harnessed, 

and  A'oting  Trust  1  to  close  at  lo”,  there  have  been  advances.  With  in-'  ••o'*  by  unit,  ns  demands  Jor  power, 

004  and  36  respectively;  ('erns.  dustrial  earnings,  on  the  whole,  hav-  'I  bus  Brazilian  Co.  is  safe- 


The  company  has  brought  into 
leration  the  second  unit  of  its 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


“Inci'jdps  arrrar?  for 


Latest  Insurance  Stock 
Quotations. 

Fy  Inpiirancp  Invpstmfnts  Ltd.,  T^rontD. 
r  omDany —  Fid  Ask 

.A^tna  Tasuahy .  TT.i 

Af'tr.a  Kir<»  .  .  .  . .  r-io 

A'^tna  Life . 

Ailiancp .  . . .  oj 

British  America  .  -T 

t'amden  .  17  21 

^'anadian  f'ire .  100  HO 

Canada  i-ife  .  OOt) 

C anada  Natinnal .  2H 

<'apital  Life  .  .  20  22 

Casualty  rf  Canada  50'*'  pd  $5 

Casualty  Crt.  of  Can.,  fully  paid.  17.5  ,  . 

C ommonuealth  Ins  .  600 

C.-immonwealth  Life .  i;  IR 

Confederation  IJfe .  6;i 

Conn.  C-en^ral  Life .  152-5  1.57.5 

Ontinental  Ins  .  15S  160 

(Continental  Life .  15 

C rnwn  Lif** . 1*0  ,  . . 

Dom.  of  Can.  Guar.  &.  Acc .  375 

Dominion  Fire .  00  lOO 

Dominion  T.ife .  3*0 

Fxcelsior  Life .  70 

Federal .  525  .  . 

Federal  Fire  .  26 

Fidelity  and  Casualty .  15.5  165 

Fidelity-Fhenix . 10.3  107 

Firemen Fund . *0  0-3 

Franklin  . 215  215 

Globe  Rutgers .  14'0  1.530 

Great  Ameriran  . 311  320 

(•reat  West  Life . . .  ^.30  410 

Harmonia .  51  .57 

Hartford  .  520  .5.30 

Home  .  406  416 

Imperial  Life  .  .  3.5o 

Ins.  Co.  of  North  .Am .  5*  61 

.Manufacturers  Life  .  210 

Maryland  Casualty  .  101  HO 

Merchants  (^'asualty  .  10  il 

Metropolitan  Casualty .  *2  37 

Monarch  Life .  37  40 

Montreal  Life . 

National  Fire .  745  765 

National  Life .  7i) 

National  Surety .  253  260 


New  Ihampshire  . 

.Irr«ey  . 

New  York  Casualty  .  .  . 

Niagara  Fire . 

Northern  .  •  ... 

Northwestern  National..  . 
Ontario  Equitable  ... 

Fhornix .  .  . 

Sr,  Paul  Fl*e  A-  Marine... 

Sccuri^v  I.ife  . 

Soverrjgn  Life,  . 

Sf -inc'icld  F.  M  . 

I  S  :n  Life  . 

,  Travelers  . 

j  Toronto  ('asualtv.  . 

1  I'nited  States  Life . 

t  t’.S.  Fidelit  V  &  Guar. .... 

I  r.S.  Fire  . 

j  Westchester  . 

W'estern  .Assurance . 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  &  Co. 

Bid 

.Anglo  American  Oil .  1*^4 

.Atlantic  Refining  common  .  .. 

-Atlantic  Refining  pref .  116 

Buckeye  Pipe  TJne  .  40^/ 

Kurf  ka  Pipe  T.ine.  . .  .52 

Illinois  Pipe  line .  lt.5 

ImDorial  Oil  .  .  4  H4 

Indiana  Pip®  Line  .  66 

Inter,  petroleum  common .  30^; 

National  Transit .  15  ^ 

N.V.  Transit.  . 32Cj 

Northern  Pipe  Line .  7.5’ j 

Ohio  Oil.  155 

Prairie  6)11  &  Cias .  46*9 

Prairie  Pipe  Line .  163 

Southern  Pipe  Line . 

I  South  Penna.  ()il .  34*4 

!  S.O.  California  .  53'.* 

I  S  O.  Indiana .  66'  i 

S.O.  N..I.  common .  -3.5 's 

,  S.O.  New  York . 30’, 

i  T’nion  Tank  Car  common . 165 

I  Union  Tank  Car  pref . 

Vacuum  Oil .  11 1 


3^  ro'spcctivcly ;  (''cms.  nustrlal  earnings,  on  the  whole,  hav- 

Smelting  14  at  2.51;  Dom.  Glap.s  1  at  ing  apparently  reached  their  peak. 

1121:  Dom.  Textile  2  at  117;  Howard  there  should  be  a  very  strong  an.l 

I  Smith  2’i  at  61’i:  Lanrenlide  34  sound  reason  inded  to  induce  pur- 

I  at  .'‘•6"g;  ilackay  3'’'>  at  llOti;  Price  chase,  either  from  an  investment  or 

:  Bros  2  at  .'>8;  S(i.  Can.  PowerV  at  80;  !  n  .‘speculative  standpoyit.  Such  rea- 


With  in-'  nnit  by  unit,  ns  demands  for  power 
hole,  hav-  warrant.  Thus  Brazilian  Co.  is  safe- ' 
leir  peak,  guarded  for  the  future.  \ 

rong  an.l  Since  concessions  were  secured  by ; 
luce  pur-i  Brazilian  Company  regarding  tele-| 
stment  or!  phone  rates  in  .Sao  Paulo,  the  com- 
Such  rea-!  pany  has  carried  out  improvements. 


101  Notre  Dame  St.,  W. 
MONTREAL 


18  Elgin  St. 
OTTAWA 


Spani^h  River  D-  at  hSti;  and  the  sons,  we  helieve,  are  to  be  found  ini  tind  extensions.  The  company  is 

nref  1  at  111  and'stccl  of* Gan  n’cf  comparatively  limited  number  of!  seeking  concessions  in  other  terri- 

V  ' ■  .o-  instanc’cs'  toric.s,  and  as  the.so  are  .secured  ex- 

1  at  l.jj.  iiisuinccs.  _ ; _ . il, 


April  Market  Strang.  I  ™..  .  .r. 

The  market  in  April  advanced  vi-  The  Aewsprint  (iroup. 

gourou.sly  for  the  best  part  of  the  T'neasiness  was  evident  during  th 
month  and  was  a  continuation  of  the'  week  throughout  the  papers,  th 
bull  market  of  the  previou.s  months.  I  break  in  International  Paper  on  th 
!  Gains  greatly  predominated  and  the  Nf"'  York  board,  presumably  by  rea 
I  advance  was  onlv  cheeked  hv  the  son  of  the  announcement  of  an  Issu 


tensions  in  services  will  undoubtedly 
become  effective  and  the  earning- 


power  of  this  important  phase  of  the 
neasiness  was  evident  during  the  ‘  ,  _  _ t 

ek  throughout  the  papers,  theU"’*'*'*?  '  "  vmnn  ntiiifv  nr  tho  rnni 

■ak  in  International  Paper  on  the  year  the  te  ephone  ut  l.tv  of  the  com- , 
,  t_  J  t-i  i.  nanv.  all  told,  was  hooked  at 

"■  ) ™  i  O^rio.onn.  its  book  value  is  probably , 


ainaiuf  was  univ  iiu'vkcu  mv  uo;  ..  .......  i 

New  York  reaction  during  the  last  of  additional  ronimon  stock  being  ap- ;  '  n  '  i  n  ■*- 

week.  parenfly  the  chief  factor.  1  Strong  Surplus  Position. 

13h  stocks  were  traded  in  and  ro-  Granted  that  the  immediate  out-  The  telephone  system  was  only  :i 
suited  in  gains  being  made  bv  51-  look  for  the  industry  is  not  of  the'  small  part  of  the  enterprise  back 

’osscs  being  suffered  by  32  and  urn  brightest,  it  would  seem  as  if  the'  into  which  surplus  earnings  have; 

chansed  oricps  for  the  balance  market  has  heon  somewhat  over-em-  rloiig:hed.  Reserves  and  sur- i 

coming  oronly  in  broken  lot^  phatic  in  its  treatment  of  many  of;  Plus,  ineinding  amounts  for  depre- 

Gains  which  featured  the  month  the  issues.  Spani.sh  and  Abitibi.j  riation.  put  hark  into  the  e(j^mpnn>  , 

were  Quebec  Power  up  3f>i2  to  278;  "ith  their  established  earning  power.,  of 


coming  out  only  in  broken  lots.  Phatic  in  its  treatment  of  many  of;  P  ns.  including  amo  ints  for  depie- 

Gains  which  featured  the  month  the  issues.  Spani.sh  and  Abitibi.j  ciation.  put  hark  into  the  e(j^mpnn>  , 

were  Quebec  Power  up  3f>i2  to  278;  "ith  their  e.stahlished  earning  power.,  of 

Ogilvne  SOL,  to  275'4  .Mont.  Trams  outstanding  balance  sheet,  and  low  This  compares  with  piefened  <nnd 

2ato  to  13.5;  Gan.  Canner.s  15'i  to  i  production,  both  appear  cheap'  oommon  stock  outstanding  of  .>116,- 

at  rurrent  levels,  the  former  espe-  POP, 000. 


554  and  Dora.  Bank  1516  to  227.  rurrent  leveis,  me  lormer  espe-,  . .  . 

Amongst  the  lo.'Se.s  there  were  none  :  oiallj  ha\ing  suffered  a  rcaetion  ! 
above  84.  points  this  being  suffered :  apparent  neglcet  whieli  ^ 

by  Wahasso  (  olton  closing  at  84.  Wa-  tieen  subject  to  in  recent  gen- 1  g  nlS  MSSti€ 

basso  Rights  declined  5'.i  to  104:!  '^’^^  upwjyrl  m^venients.  ^  ! 

fons.  Smelting  8  to  251  and  Lake  of.  ,  .  . 

the  Wood.s  6  to  144  i  International  Fetroleura.  -i  Canada  Adds  to  Internationr 

Trend  of  Vverages,  i  International  Petroleum  continue.s  Power  Activities . 

The  following  figures  present  the  between  30  and  31.  The  reg- j  Continued  Advance  Shown  By 

dsiiv  nvpn"^ps  for”  fhp  wppk  and  '■•o’’  dividend  rate  on  this  stock  i§ '  Bond  Prices . 

comp.ari/ons5  $1  per  annum.  P’ollowing  the  plac- i  Many  Common  Stocks  Still 

Thur.sdav,  .\pril  28 .  129.1  operation  of  the  first  pipe'  Selling  Out  of  Lino . 


it  ha.s  been  subject  to  in  recent  gen-  ■  In  g  hig  IsSUe 

eral  upward  movements.  \ 

H-  H-  >!■  *  ^ - 

International  Fetroleura.  .  Canada  Adds  to  International 
International  Petroleum  continue.s  Power  Activities . 


TRAYMORE  LIMITED 

1%  Sinking  Fund  Cumulative 
Preferred  shares 

(Par  valut  S20 

Carrying  bonus  of  one  share  of  Com¬ 
mon  stock  with  each  SICO  par  value 
Preferred 


daily  averages  for  the  week  and 
comparisons: 

Thur.>day,  April  28 .  129.1 

Eriday.  April  29 .  128.9  .  , 

Satiirdav  \pril  30  .  128  8  seaboard,  sales  and  earn-|  Store  Organization .  a 

\Iondav  Mav  2  !  .*  !  129  1  showed  a  material  step-up.  1  Bc;i tty  Warns  Against  Cut  in 

Tue.idav  .M'  v*3  '  1^9  7  This  was  during  the  second  half  of  ’-  Freight  Rates .  6 

Wpdnf'.sdavNlav  1  '  !!  ..  130  3.’'^-®-  Within  two  weeks  now  the '  New  Confidence  in  Paper  Slocks 

\vera"'e"Vor  \vcck  129  3  opera- j  Follows  Curfailment .  7 

Previo5is  week  '  129  6  some  25,000  bar-'  The  Mystery  Is:  Why  Do  People 

lanuarv  a  vera'"*’ ]21  4  ' ^‘’’'"Fany’s  sales  and  |  Buy  Mystery  Stocks .  8 

Febniarv' a\ era '"c" ^23  6  !  Higher  Returns  Shown  By  On- 

.March  avfirage.^.  125.1 1  company’s  productive'  Caita-j  tario  Alines  . .  10 

April  Vverage  '  !!  128  8^*''’'  t'olomhla  is  growing  Ver.V-' Prosipeets  For  Big  Gain  in  Out- 

High  119271 ''llav  i  .  .'.-  130  3  •''Od  the  livelihood  of  a  third,  put,o_f  Copjier  . .  11 

low  (19‘’V)  Ian  ”8 .  1^*0  6  h'P*'  'ine-  is  reg'ardej  as '  relatively  rCanadaT' Afost  Prosperous  of  .MI 

”\veriiges"l,ast  Veari '  "  't  appears  reasonably  assur- j  Countries .  12 

.lanuarv  average..  .  ’lono^®'’  the  substantial  step-up 'frjTjate,' Season  ri’or  Crops  But  Hope 

Februarv  aver.V’e  !!  102  7  earnings  will  he  followed  by  an  in- ,  Still  Runs  High .  13 

March  average”.  ! !!  i 1012  ‘rease  in  the  dividend  at  a  conipar-  Bank  Failures  May  Follow  Miss- 
April  .aVcra'gV  10o!l  ativcly  early  date.  j  issippi  Floods  .  11 

May  average .  98.1  *  *  *  *  j  Maritime  ProTiiices  Section. 

Iiino  avprn^e  IlnOrnatlonHi  ^lokou  i  .  rr^i  il* 

July  average  "  1018'  The  further  advance  in  fnternation- ! -'’^’'Itime  Provinces  Thtohbing 

August  aveVage.'.'  !  106!2  ‘  a’  ><'*ckcl  shares  during  the  current,  '  Stock'  'indns' 

September  average .  113.6  "  eek  rails  attention  to  Pccsistent !  Indus- 

'Jetober  aver.aue  113  6  statements  in  well  informed  circles:  tr>  on  hound  ttasi.-  ..  ..  .. 

November  "enrage.'.'  .  .  .  .  i!  iIl^  that  there  is  a  good  deal  more  be- 1  Industries  o/  N-n  Scotia 

..,.0-00.,^  -  lorti  !  hind  the  existin!?  movement  than  ciir-  Hcalth.v  and  Hoprtul .  1. 


•81  per  annum.  Following  the  plac-|Many  Common  Stocks  Still 

ing  in  operation  of  the  first  pipe  ‘  Selling  Out  of  Line . 

line  from  the  company's  I ntan ta s  ;  Wholesalers  Bark  of  New  Chain 


Store  Organization. 


BOARD  OF  DIRECTORS 

G  G.  PLAXTON,  Toronto 
President 

GEO  W  WAGAR.  Montreal 
General  Manager 
C  N  G.  HOGG,  Montreal 
H  W  STEWART,  Toronto 
J.  A.  GAIRDNER,  Toronto 
O  A.  tKJUERTY.  Tcr'vnto 
J  K.  M  ROSS,  Montreal 


Every  TRAYMORE  RESTAURANT 
HAS  BEEN  SUCCESSFUL 


CHAIN  restaurant  companies 
have,  practically  without  ex¬ 
ception,  been  successful.  Those 
who  invested  in  their  securities 
have  profited  proportionately. 
The  restaurant  business  is  on  a 
cash  basis,  inventories  are  light, 
turnover  is  rapid.  Under  ex¬ 
perienced  management,  and 
having  the  advantage  of  large 
scale  buying,  the  chain  restau¬ 
rant  company  as  a  field  for 
investment  compares  favorably 
with  any  other  class  of  invest¬ 
ment. 

Traymore  Limited  is  the  largest 
and  most  successful  chain  res¬ 
taurant  system  owned  and  oper¬ 
ated  in  Canada.  Traymore  has 
six  restaurants,  five  in  Montreal 
and  one  in  Toronto.  Plans  for 
expansion  include  the  opening  of 
two  additional  restaurants  in  the 
near  future,  one  in  each  of  the 
business  sections  of  Montreal 


and  Toronto.  It  is  noteworthy 
that  every  restaurant  opened  by 
the  Traymore  management  has 
been  operated  on  a  profitable 
basis. 

The  7'^,"  Preferred  Stock  of  Tray¬ 
more  Limited  is  an  excellent  in¬ 
vestment  well  secured,  and, 
through  the  bonus  of  common 
stock  and  the  conversion  pri¬ 
vileges  gives  to  shareholders  an 
opportunity  to  share  in  the  sur¬ 
plus  profits  of  the  company. 
There  are  no  bonds  ahead  of  the 
preferred;  it  is  preferred  both  as 
to  assets  and  dividends,  with 
full  voting  power. 

PRICE: 

Par  and  accrued  dividend 
yielding  7''^ 

Plus  a  bonus  of  one  share  of 
Common  Stock  with  every 
$100  par  value  purchased. 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  of 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


W.  H.  De  Udy  &  Company 

Limited 

STOCK  BROKERS 

wish  to  announce  the  opening  of  an  Up- 
tOAvn  Office,  equipped  with  board  room 
facilities,  for  the  convenience  of  their 
clients,  situated  at 

753  Yonge  Street 

(A  Few  Doors  North  of  Bloor) 

Toronto 


Telephones 


Uptown:  Randolph  5107 
Downtown:  Elgin  2819 


Hi"h  119  >71  Mav  4  . -  130  3  lyiciinooa  oi  a  tnir. 

Low  (1927)  .Ian' ”8  120  6  hipf  lino  is  regarded  as'relatlvel 

"iviTiiges*!,!!!!!  Veari '  "  nfae.  If  appear.s  reasonably  assiir 

'  January  average..’  ..  ..  ’  lon.o  '  the  substantial  step-up 'fi 

Febniarv  avera'^e  102  7  c-tfoinss  will  he  followed  by  an  in 

March  average”.  ..  !!  i 101,2  in  the  dividend  at  a  conipar 

.  .April  average .  lOO.l  ntivcly  early  date. 

May  average .  98.1  i  v  i  i 

.lune  average .  100.2,  fnioriiailonal  Nickel.  ■; 

I  July  average  . .  ..  101.81  The  further  advance  in  Jnternation 

I  August  average.’.’.'.’  !  106!2  ’  *>1  Nickel  share.s  during  ;he  ciirren 

September  average .  113.6  "'Pt'k  calls  attention  to  per.sisten 

October  average. .  113.6  statements  in  well  informed  circle: 

■November  average .  117.6  that  there  is  a  good  deal  more  be 


HIGH  EARNINGS  FOR 
GILMAN  FANFOLD  CO. 


!  December  average . .  120  1  !  hind  the  existing  movement  than  cur- i  aim  ti  i.i  mi.  .  ..  .. 

High  1926  .  ..  ..  ..  ::  ::  121. ^rmt  earnings.  Profits  in  the  first 

Low,  1926  .  07.3  '  ouarter  of  1927  were  slightly  better  I  , 

'  'than  in  1926.  |  How  .Maritime  Provinces  (amo 

ttl&TAtrttPr  ni  1  IT  Probably  there  is  a  romhination  of!  '.i  ’  i ’  -i-' 

ANNOUNCE  PLAN  ,»,t  ™.,ke  th.  .toa,  ..n 

well  over  double  par.  to  yield  less 


Edward  Island .  22 

How  .Maritime  Provinces  Game 

Into  Confederation .  23 

Why  Alaritinies  Entiled  To 
TyOwer  Freight  Rates .  26 


CAPITAL  CHANGE  i>''-  'tiSrl".,,.::”"'  =: 

MFXIfAN  POWFR  r“pirhl'':?"nd':i«r:rhy  tnh,„trfhl  Towot  .Aim  ot 

ITlLAltAll  rXJVILR  favorable  rights  to  sharehold-  l 


I  -  I  ers.  The  main  factor  in  the  sitiia- 

j  fC'ontinued  from  Page  1)  jtion.  however,  is  the  exceptional  and! 

j  will  be  at,  least  eQual  to  the  results  imexperted  results  of  development  at 
!  for  the  year  1926,  which  after  provid-  fhe  Frood  mine,  which  is  rich  in  high 
ling  f<tr  maintenance  and  taxes,  hut  f  priced  precious  metal.s.  as  well  as 
not  for  general  depreciation,  will,  major  deposits  of  nickel  and  copper, 
amount,  to  appro.ximately  $5,713,900.1  >(■!{■** 

Annual  fixed  charges,  including  new,  Brazilian  Tractinii, 

is.sues  in  settlement  .as  above  will  he  I  That  nra/i!ia'n  Traction  should  ! 


V  »  » 

Brazilian  Tractinn,  j  Atr 

Brazilian  Traction  should  j  Ast 


Write  for  a  copy  of  the  Traymore  circular,  which  gives  full  details 
regarding  this  invcslmcnt  opportunity. 

GAIRDNER  &  COMPANY 

lOIIOMO  l.iinitr.l 

WILLIAMS,  PARTRIDGE  &  RAPLEY 

MG.MUKAI,  l.iniilcd 

C.  H.  BURGESS  &  CO. 

rOltOMO  l.ilnilr.l 

R.  G.  HOERNER  &  COMPANY 

MOMHIAI,  l.iniil.'.! 

COOPER  AND  MACKENZIE 

•lonoMo 


$2,994,3.51,  and  dividends  on  the  pres-;  j,.,vp  s-hown  an  Increase  In  both  gro.=^  ’. 

en  r  preference  and  new  49(-  pre- ,  .,nd  net  earnings  in  March,  face  of ,  ..\tiaiiiii;  sunai- . 
fcrence  shares  will  be  $648,noo,  leav-|ti,p  lower  rate  prevailing  for  the  niil-l  T.;.nr.|,ma  Tr»r. 
ing  a  surplus  of  $2.070.r,f9.  In  1928;  mis  i.s  nn^  of  the  most  ronstriictive 
annual  charge.s  will  he  increased  by  jirms  of  news  that  has  come  out  fori  .so. am  m 


lyost.  Opportunities  in  Fish  By- 

Products  Industry . 

Proper  Curing  Bi.g  T'actor  in 

Fish  Industries . 

Brighter  Future  For  Nova  Sco-' 

t,ia  Goal  Industry . 

Investors'  Index. 

Atrnhnl  .  .  .  .  Ol  Iliip.Tlnl  C)]!  .  . 
ARbPSto**  <*Drp  .  5  IntfruHt.  Polo.  . 
A.HSor.  Fb’lfls  11  j  Intoriiat,  Niok»*l 


Profits  Bnnning  Aliead  of  1920 
'i  Wlien  $I2.:{0  Was  Earned  on 
(  (imnion— Genverliiile  lea- 
lure  of  Preferred. 

Toronto  Iliircnii  The  FInanrInI  Tlnjr.'M. 

Toronto. — The  provision  with  re- 
,0  gnrd  to  Gilman  Fanfold  preferred 
■“  stock,  which  gives  shareholders  the 
o~  privilege  at  anj'  time  of  converting 
I  their  stock  into  common,  share  for 
,  !  share,  lends  it  attractions.  In  1926 
:  the  company  earned  $12.30  per  .share 
on  its  common  stock,  against  a  cur- 
rent,  dividend  of  6''8.  and  it  is  un- 
'  derstood  that  the  company  is  doing 
'  better  this  year.  Gilman  Fanfohl 
,0,  Corporation  produces  a  produ-t  that 
j  meets  the  requirements  of  big  ror- 
,  porntions.  under  the  present  com- 
’  ,  plex  operating  conditions  ami  in- 
eludes  among  its  customers  larger 
I  railways,  motor  car,  metal  woiking, 
j  and  oil  companies  in  the  United 
ii;.‘6tntcs.  The  outlook  for  the  com- 
Oi,p;,ny  js  regarded  ns  brilli.ant. 

’1  .lainMrn  's'  The  company  nmy  not  raise  its 

Kirk  i,ni«.  (toiii  .  II  Common  dividend  for  some  time  to 
-  M'iir.A.  i.tii.  .  .  .  I  enme,  hut  the  earning  power  exists 
'a  Mhcw-  (kliiV'n*'' K)  iri warrant  larger  distrilnitlons.  A 
i;  i  M. -..  T,.  I..’.  i-;;.a|  dividend  of  898  per  annum  would 


7%  Secured  External 


sinking  fund  payments  in  that  year  A;ntrm  time  One  year  ago  the  milrei.s  "'O  T.'i-pii''i»'  . 
amounting  to  $321,328.  I  ,vas  qiiote.l  at  I'l  43  cents,  wherea.s  Tai'iala'pr.Mh'.'.t.s 

KstimHtrri  nC'(*o.ss*iry  c-'ipitMl  cx-j  Hip  price*  this  yofir  hiis  booD  dose  to  f-anadian  irrtm/*'  .  ■*  j  >. 
pomlitiiros- to  nicpt  riomrtii'I.s  for  rcr- !  n  rrriT-.  representing  a  flcrlipp  of  siiab-  .  J  |  n 

vices  for  the  nc.xt  several  year.s  will  j  2.60  cents.  What  this  difference  (•a'.^rar'.rV'.'iiii.i  1  j  !■ 
he  between  314  million  and  4  million  '  mean.s  in  he  conversion  of  milreis  to  ('hristie,  lirown. 
dollars.  The  company  has  available  I  dollars  is  indicated  by  the  fact  that 
as  (>1  Decemhi-r  31st  1926  $5,725.1100  |  ..j  difference  of  2.60  cents  in  the  mil,  l•a.•ifi, 


;‘l  muloiihfedly  start  the  process  of 
reconversion.  Such  possibilities,  al- 
■Ij  though  somewhat  remote,  places  the 
a i  preferred  slock  .it  it.s  present  pre- 
•'* ;  mliim  level  of  1 14. 


icash  which,  after  deducting  $7:;o,00o'i  reis  represents  .approximately  $220,-  i>«.m.'  .>1111 
I  cash  to  5%  2ml  mortgage  hondhold- 1  noo  monthly.  Obviously  the  company.  I.T'i'i.i.ib.' 

er.s,  as  nmed  above,  can  he  used  for!  iias  made  up  the  discreitancy  in  in-'  r,..ih.  (>n,i.inK  : 

:  capital  expemliturd.  i’oUowing  thclrrofise.  jdiis  greater  economy  in  op-  Kaso.in  Mairic.a 

above  settlement,  directors  believe  j  orations.  If  Brazilian  can  continue 
I  the  cOiinpany  will  he  aide  lo  float  ad- |  to  show  increases  during  the  rest  of  f;,„„ir.  ar  'i 

'  d'ifional  .securities  to  iirovide  for  the  year,  it  m:iy  repeat  the  exeellrnt  lainian.  i-a 

.extra  reqiiirenients  for  extensions,  performiii.ee  of  1926,  in  .spite  of  cx- 
i  whj(?b  fclKjtulcl  itay  lor,  thamselycs.  *  change  handicap,  . _.  .....  . 


•I  fiiM’i  H  .  . 

9  (ThcIkm’  So.  fl<‘m('i’ 

5.  fJUrlMc  l-OWDr  .  . 

(rl  Hohh  lOiiL'i iH’Dj’in;; 

10  I  Stnnfoi'dH,  Ltd. 

I  i  S.vlvaiiilo  MiiiGM.  . 

I  i  SIlHWiljiAiBH  ,  .  . 

'  L.  K.  Stf.l  <*o.  . 
9  :  SHD’Itom  .... 

\  1  Srnm  a  iii.'i  .  .  .!i 


\jOia  ooiicas 

Due  1962 

The  security  behind  these 
bonds,  in  addition  to  being 
a  direct  obligation  of  the 
kingdom,  consists  of  a 
first  charge  upon  all  the 
net  receipts  of  the  Gov¬ 
ernment  Monopolie.s  (to¬ 
bacco,  cigarette  papers, 
kertjsene,  salt,  stamp 
duties  and  matches)  and 
upon  the  total  gross  re¬ 
ceipts  of  the  state  rail¬ 
roads. 

Full  particulars  on  request 
'Price  92 ’/2  ! 

To  yield  more  than 

7.6O70; 

JOHNSTON 

AN0\^I^ 


f;«if)d\«ar  'riro  .  .  9'  'rhoinj»si«>i  J'aililla 

UdlniiHi.  l•^*^llfo|^l  Id  I  WifirdpFt;  l*drf*.  , 
Kii’Mc»n»l  ..  !*•  !  Wyii' h.a lit  Syiid., 
Grper  Minn  .  '  "•  Ha  \  i-m  . 

>  1.  xWesUru  Orocuis 


;  (HTIONS  Ql  IJHir  ri.AIMS. 

1  Ma,ior  Emil  I,eindorf.  O.R.G.,  r.S.A.,  St.  Jamg«  fit.,  Montreal 

who  has  been  in  Gamida  for  th(>  past  '  j  Sioi^'u 

I !  month,  representing  tiiiancial  inter-  Uenbcri  Diontrrai  ca»b  Marks* 

!>i(>sts,  has  ojitionod  the  Kemirdy-Goffin  I  Winnipr*  Orain  Bxchaaaa 

jj!4’laims  in  Cadillac  Town:  hip,  .North-  Lciiira*©  Board  of  Trsdr 

i.'ijern  Qiieliee. 

!i|  'I’liis  property  adjoins  the  (TBrien 
and  'I'hompson-t 'adillac  properfii's 

!'|ii'pon  which  .some  of  the  most  spec-  light  in  the  Province  of  Quebec,  has 
ajtacular  free.gold  orq,  yet  brought  to  been  discovered. 
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MARITIME  PROVINCES 


MONTREAL 


MONTREAL,  MAY  6th,  1927 


MARITIME  PROVINCES ' 


TORONTO 


Maritime  Provinces  are  Now 
Throbbing  With  New  Hope 

Many  of  the  Disadvantages  of  Confederation  Pact  Are  to  Be 
Removed,  it  Js  Believed — Actual  Developments  Will  Come 
Slowly  But  Business  Has  Already  Shown  Improvement  — 
Power  Resources  to  Be  Developed  to  Pave  the  Way  For 
Establishment  of  New  Industries. 

By  the  Maritime  Provlnce*'ii  Correxpondent  of  The  Financial  Times. 

rffret  of  the  Duncan  report  ^^aritlmes  will  find  in  their  nallve 
-*•  and  its  adoption  bv  the  Govern-  provinces— after  many  years—  that 

ment  has.  throughout  the  .Maritinies,  thousands  in  the  past  have 

.  .  ,  ,  ....  irot  been  able  to  find — opportunity 

as  jet  been  largely  psychological.  f,„.  advancement  and  a  decent  llv- 
Thero  has  not  hern  time  fo.'  the  ing.  Yes,  indeed,  new  hope  per- 
fruits  to  be,  garnered.  If  one  plants  vadcs  the  very  air  in  the  Maritimcs 

a  seed  it  would  be  folly  to  cxpo  .t  a  I  '  .  ,  ,  ,  . 

„  ,  ,  .  ,  .  .  :  There  have,  too,  been  some  tangi- 

flower  the  next  day..  Industr'es ,  improvements  in  the  Maritime 
ia\e  not  spiung  up  ovei  night  |  date.  Some 

hroughout  the  Maritimcs  ns  if  the  industries  have  made  their  ap- 

I-uncan  lei.ort  were  the  wand  of  a  |  pro,iected- 

.uagician:  employment  has  no  ,  as  truc-but  at  least  a 

ye  .  inerea.sul  lo  any  very  great  e.v-  Wholesalers  and  retailers. 


The  Tourist  Resorts  of  the  Maritimes 


SKKTCH  MAP  or 

CANADIAN 

maritime:  provinces 

SHOWING 

main  road  connections 

Sca}«  df  Miles 
.  <>  20  ^  ec  so  too 


/jl^iere  dyToup  hm'Ston^ 
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Rmenes^ 
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/  i^RLIN^ICK 
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Gulf  of 

S*-  Lawrence 
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ent;  no  new  docks  or  equipment 
have  lieea  fuM;  d  to  the  ports  of 


alike,  report  better  business  ann  the  i 
spirit  of  Maritime  co-operation  for  I 


,  ,  T,  ...  0(11111.  Ill  .imriiiiin'  vo-uiiei  iti  luu  iwi 

Saint  .Fonu  and  Halifax.  In  fact  I  ^ 

Maritime  Kicus  have  not  vanished  durability  each  year. 


^  r  G  J 

i 

Newport^V' »■  ' 


_  /  \  ^  ! 


\\  ' 

c\  w  S^Ste^enfc 


into  thin  air  as  a  result  bf  the  Dun- 1 

l  an  ( 'onimissio’i  and  its  findings,  j  Tuiect  on  .Lgrieiilfurp. 

Hut  what  li.t  Inmcan  report  has  i  In  agriculture,  for  instance,  there 
done  in  Ino  .Maiitime  Provincpo  — j 's  every  sign  of  a  stirring  movement 
and  this  is  heyonl  dispute — Is:  it  j  "'hich  .seeks  to  have  grown  in  these 
has  instilled  new  hope  in  the  minds  |  provinoes  much  (hat  is  now  import- 

of  the  people  of  the  Maritimcs  cn- |  ed.  Sheep  breeding  bids  fair  to  dc- 

couraging  them  to  strive  anew  now  j  velop  along  m.orc  pronounced  lines 
that  the  gloom  has  passed  and  the  jin  this  land  which  is  so  adniiiahly 
dawn  i.s  breaking.  It  has  brought  i  suited  to  that  line  of  industrj".  In 
llie  realization  that,  at  long  last. ;  fact,  signs  and  portents  are  not 
after  more  than  half  a  century  of !  lacking  that  the  not  very  distant 
discouraging  agitation  many  of  the  future  will  see  some  marked  cliange 
(li.sahilitics  imposed  on  these  pro-  in  the  Maritime  business  and  indus- 
viiiee.s  by  the  improper  functioning  ;  trial  and  agricultural  world, 
of  tlie  Confederation  pact  are  to  be  i  Before  the  Duncan  report,  dls- 
ri'inoved.  i  couragement  was  rampant  in  the.se  , 

The  report  of  the  Duncan  Com- '  provinces.  People  who,  j’ear  after 

mission  toils  lo  the  people  of  the  year,  had  reiterated  the  doctrine  of 

Maritimes  that  the  claima  for  jus- j  .Maritime  Rights  showed  signs  of 
tice  which  they  have  been  uiging,  weariness  and  were  inclined  to  ask.! 
almost  since  the  fir.st  day  of  Con- !  “Whats’  the  use?”  You  don't  heari 
federation  began,  were  grounded  on  ;  that  to-day  because,  through  the 
_siibstaiilial  fact  and  it  tells,  too,  to  j  Duncan  Commission,  the  rough  part 
tlie  people  of  all  Canada  that  the  i  of  the  road  has  been  travelled.  Now 
.Maritime.^.  in  these  conditions,  j  one  hears,  rather,  the  urge  to 
wore  right,  have  been  right  all  !  achievement,  for  the  opportunity, 
along  and  have,  for  more  than  fifty  I  long  denied,  is  to  hand, 
years,  been  suffering  under  gross  j  In  a  word,  new  life  has  been  In- 
injiisticrs  at  the  hands  of  the  rest  j  fused  into  the  Maritimes;  new' hopes 
of  Canada  —  in,justiccs  which  had  |  aroused :  new-  ambitions  stirred,  and 
their  root  in  the  fact  that,  whilst  these  old  provinces,  which  witness-, 
Die  Maritimes  kept  to  the  full  their  |  ed  the  dawn  of  Canadian  historj'. 
Confederation  agreement  w  ith  the  •  believe  that  the  bad  old  dajs  of  In- 
rest  of  Canada  they  have  suffered  -Iiffercnce  fr*m  the  rest  of  Canada 
grievou.sly  because  of  the  fact  that  I  have  passed  forever.  Energized,  dc- 
the.  Confederation  pact  was  largely  i  fermined.  confident  in  the  native  In- 
interpreted  as  being  designed  exclu- j  dnstry  and  ingenuity  of  their  peo- 
sively  for  the  benefit  of  all  parts  of  j  pies,  the  Maritimes  only  ask  from 
Canada  hut  the  Maritimes.  The  j  the  rest  of  Canada  Fair  Play  and 
Duncan  report  and  the  action  of  the  j  their  full  meed  of  the  benefits  of 
*I'rderal  Government  sustains  and  Confederation  —  of  those  benefits' 
support:-;  these  contentions  of  thejwnich  have  been  so  manifest  In 
■Maritimes  in  full;  the  fourteen '  other  parts  of  Canada  and  so  dis- 
pnints  of  the  Maritimes  for  justice  !  ijneuished  by  their  absence  in  these 
under  (  onfcdcration  have  been  via-  |  provinces. 


I 

V-/ 

I  U4  : 

i  >  / 


if  j^^grpool 


A  r  L  A 


Prepared  by 
Nati^  Raspurcts  InNM  Ser 
oF  the  Int^or 

This  sketch  map  of  the  Maritime  Provinces  shows  I  summer  vacations,  the  attractions  of  the  Maritimes  are 
the  main  automobile  roads  and  the  recreational  re-  j  of  particular  interest.  Historic  charm,  added  to  na- 
sourc.cs  of  Nova  Scotia,  New  Brunswick  and  Prince  I  tural  beauty,  beekon  to  automobilists,  while  for  the 
Edward  Island.  1  fishermen  and  the  hunters,  there  are  attractions  which 

At  this  season,  when  plans  are  being  made  for  I  cannot  be  duplicated  anywhere. 


dieated. 

Trnbliing  With  Kew  Hope.  j 

To-day,  one  may  almost  feel  th^ 
throbbing  of  the  pulse  of  new  bop^ 
throushout  those  provinces.  The ! 
whole  atmosphere  seems  to  have , 
been  ehanged.  The  night  has  been  ! 
a  long  one  and  the  somewhat  sud-  j 
den  breaking  of  the  light  is,  as  yet,  | 
just  a  nit  bewildering.  It  seems  i 
rather  difficult  to  realize  that  these  j 
old  grievances  are  to  be  swept  | 
away;  that  rights  assured,  but  for. 
years  and  years  denied,  under  the  i 
Confederation  pact  arc  at 'last  to  be' 
realized  and  that  the  rest  of  Canada  | 
really  does  appreciate,  now,  that  i 
there  was  such  a  serious  thing  as  a! 
:\Iaritiine  question;  that  pilgriiiiagcs 
to  the  seats  of  the  mighty  at  OttSTwa 
— fruitless  journeys  at  that — may  no  ; 
longer  he  necessary  and  that  the 
chief  export  of  the  Maritimes  — 
lu-ains  --  wheitier  to  the  United 
Slato.s  O’-  to  other  parts  of  Canada 
—  shall  in  the  near  future  cease; 
that  under  tlie  aegis  of  a  new'  Mari¬ 
time  .spirit,  as  a  full  grown  partner 
ill  the  (  .inadian  Confederacy,  the  i 
p  ocess  of  depopulation  shall  cease  j 
and  the  .sons  and  daughters  of  the  I 


(Continued  on  page  31.) 


<i.  S.  ('AMI’BF.LK. 
President  Bank  of  Aorn  Srntin. 


MARITIMES  ASK 
FOR  FAIR  PLAY 

The  Duncan  Rept*>rt  Has  En¬ 
couraged  a  New  Feeling 
of  Confidence 


By  F.MAClil'RE  SCtAtVOERS 
Commissioner  Snint  John  Board  of 
Trade. 

The  evident  willingness  of  the 
Dominion  Government  to  mo¬ 
dify  or  remove  the  handicaps  which 
have  for  many  j'ears  hopelessly 
withheld  the  progress  and  prosper- 
itj'  of  the  Maritimes,  has  been  con¬ 
clusively  demonstrated  by  the  adop¬ 
tion  of  the  Duncan  recommenda¬ 
tions,  with  few'  exceptions.  The 
Maritimes  are  very  much  relieved 
and  very  much  encouraged.  They 
feel  that,  at  last,  there  is  some  hope 
of  reward  for  initiative  and  enter¬ 
prise.  They  confidently  trust  that 
nevermore  will  they  be  compelled  to 
kick  against  the  pricks  of  hopeless 
and  artificially  Imposed  economic 
disabilities.  They  well  know  that 
they  have  not  yet  got  all  that  they 
are  entitled  to;  but.  they  have,  at 
least,  secured  a  Dominion-wide  rec¬ 
ognition  of  their  claims  and  entrea¬ 
ties.  iterated  and  reiterated,  to  Gov¬ 
ernment  after  Government,  Grit  and 
Tory  alike,  through  all  the  j'ears  of 
fully  half  a  century.  To-day  we 
stand  vindicated  in  the  eyes  of  our 
fellow-countrymen.  The  .iustlce  of 
our  demands  has  been  admitted  from 
coast  to  coast.  To  others. ‘we  arc 
no  longer  irrcconcilables,  Incorrl- 
gibles,  insatiables,  whose  predatory 
hands  are  ever  clutching  toward  the 
common  coffers  of  the  countrj'. 

The  Maritimes  have  never  either 
asked  or  expected  to  receive  any¬ 
thing  save  fairplaj'.  All  they  re¬ 
quire  is  a  fair  and  unfettered  oppor¬ 
tunity  Iq  participate  in  the  general 
progress  and  prosperity  of  the  Do¬ 
minion.  But  this  is  precisely  what 
they  have  been  previously  denied. 
For  a  circumstance  so  unfair  and  so 
unfortunate,  the  Maritimes  do  not 
hlanie  their  fellow-countrymen  else¬ 
where.  They  recognize  that  this 
Dominion  is  almost  as  large  as 
Europe;  that  Its  Interests  and  prob- 
(('ontinued  on  Page  27.) 


I  Main  Sources  of  Wealth 

In  the  Maritime  Provinces 

Varied  and  stable  sources  of  wealth  in  the  Maritime  Provinces  indi¬ 
cate  a  basis  for  industrial  and  commercial  activities  which  promise  to 
form  the  sound  basis  of  a  new  prosperity  with  the  incentive  lo  follow  the 
carrying  out  of  the  recommendations  of  the  Duncan  report  and  the  re¬ 
moval  of  handicaps — real  or  p.sychological— under  which  the  people  havt- 
been  suffering.  The  following  summary  will  lie  of  interest  and  value 
In  analj'zlng  the  future  possibilities  for  expansion  in  the  East: 


Agriculture . 

Mining . 

Fishing . 

Manufacturing.  .  . 

Forestry . 

Furs  (Trapping)* . 


Nova  Scotia 

1924 


1924  1925  1926 

$36,534,000  $39,125,000  $41,251,000 
23,820,352  17,625,612  28,792.89t 

8,777,251  10,213,779  12,510,88.' 


8,777,251  10,213,779 

64,573,092  65,033,701 
10.074,354  . 


New  Brunswick 

1924 


Agriculture . $27,913,000  38,986.000  $36,786,000 

Mining .  1.969,260  1,743,858  1,784,791 

Fisheries .  5.383,809  4,798,589  . 

Manufacturing .  67,456,026  73,374,660  . 

Forests .  30,497,744  .  . 

Furs  (Trapping)* .  62,503  131,437  . 

Prince  Edward  Island  ' 

1924  1925  1926 

Agriculture . $18,839,000  $23,931,000  $25.525.00( 

Fisheries .  1,201,772  1,598,119  1,427,072 

Forests .  769,722  .  . 

Manufacturing .  3,720.874  4,290,149  . 

Furs  (Trapping)* .  2,611  2,630  . 

•Fur  Farming  is  included  in  Agriculture. 

MAXUFACTt’RIXG  IXDI  STBIES 

No.  of  Capital  Salaries 


Nova  Scotia . 

New  Brunswick . 

Prince  Edward  Island. 


AGRICULTLBAL  PBODl  CTIOX,  1926 

Field  Livestock  Dairy  (*)  Poultry 
Crops 

$  S  $  $ 

Nova  Scotia .  22,649.000  19,366.000  10,126.785  798.000 

New  Brunswick..*.  23,338,000  16,845,000  7,663,174  973,000 

P.  Ed.  Island .  17,080,000  8,877,000  3,595,909  848,000 


(•)  1925. 


Nova  Scotia. . . 
N.  Brunswick.. 


Mining  Laws  Changed  to 
Encourage  New  Development 

Practical  Operators  Paying  More  Attention  to  the  Mineral  Possi¬ 
bilities  of  the  Province — Coal  Mining  Industry  Now  On  a 
Better  Basis — Need  For  a  National  Fuel  Policy  is  Emphasized 
— Gypsum  Deposits  Are  Being  Developed  to  Advantage. 

n.T  HO^'.  S.  IIAHRIVOTON, 

MinlAf^r  of  Public  TVork*  nml  Mlnc.^a  IVotb  Rcotln. 

The  minm-al  prodiictinn  in  Nova  put  for  which  the  pre.sent  collieries 
Srotiii  for  the  year  1326  showed  are  equipped.  As  the  coal  trade 
a  marked  improvement  over  thepre-  improv'e.s  and  the  neeessary  Improve- 
ceding  year,  and  the  prospects  for  ment  and  expansion  are  met  an  out- 
the  year  1027  are  even  brighter  The  put  of  ten  million  gross  tons  should 
changes  made  in  the  mining  law  of  he  obtainable.  This  of  course  can 
the  provinre  have  been  inspired  by  lie  greatly  increased  in  the  future 
a  desire  to  give  those  persons  who  by  opening  new  collieries.  It  ap- 
are  willing  to  explore  the  mineral  pear.s  clear  that  until  Canada  is  In- 
wealth  of  the  province  fair  treat-  dependent  in  her  .supply  of  coal  and 
ment  and  a  run  for  their  money,  steel  she  cannot  truly  lay  claim  to 
There  are  already  gratifying  indica-  nationhood.  It  is  not  a  narrow  or 
lions  that  the  policy  of  the  province  provincial  spirit  whirh  aetnates 
in  this  eonneetion  is  being  well  rc-  Nova  Srotia  in  advocating  a  national 
ceived  by  those  practical  operators  fuel  policy,  for  Canada.  I,ookingto 
into  whose  hands  almost  exrlusively  the  future  it  is  only  fair  to  assume 
now  f.a.lis  the  privilege  and  respon-  tliat  the  occasion  may'  arise  -when 
sihility  of  examining  and  exploiting  no  eircumstance  would  ho  of  greater 
the  mineral  resources  of  the  Domin-  benefit  to  Canada  than  that  she 
ion.  Long  holding  of  mineral  should  he  jnd(vpendent  of  all  foreign 
rights  in  the  province  without  work  countries  in  the  supply  of  those  ba- 
upon  them  of  any  kind,  and  theien-  materials.  Thererore  it  is  the  partof 
deney  lo  ask  an  exorbitant  figure  of  wisdom  for  tlie  Dominion  definitely 
anyone  ready  to  expend  money  in  to  take  the  stand  that  there  is  ;i 
testing  these  mineral  areas,  led  to  national  fuel  policy,  the  aim  and  ob- 
stagnation  in  the  industry  and  even  .iert  of  wliich  is  lo  produce  in  Can¬ 
to  snspirion  l>y  tliose  wlio  otherwise  nda  the  fiK-l  eonsumeil  in  Canada, 
might  have  I’cen  inclined  to  pros-  .Assistanre  by  way  of  traffir»s,  ho- 
pect,  extensively  in  .Nova  Seoti.i.  nuses.  suln-entions,  or  other  special 
The  coal  mining  industry,  wbicb  eonsiileraiion  sliould  lie  considered 
is  the  liackbone  of  the  mining  indus-  morelj'  as  detnii.s  of  the  general  na- 
try  in  the  provinre,  showed  itself  to  tional  fuel  jiolicy.  The  policy  it- 

be  in  a  stronger  position  in  1026  •‘;eir  is  tlin  important  matter  and  the 

tlian  1026,  and  while  there  is  every  details  to  make  it  effertive  -will 

reason  lo  lielieve  that  lliis  industry  eliange  from  time  to  tifiTT'.  Alrcad.v 

s  iiipon  a  more  satisfactory  basis,  tlie  Dominion  appears  fo  be  gra.sp- 
yet  tlie  marked  change  can  he  ing  the  importance  of  such  a  polic.v, 
iseribed  largely  to  the  two  circum-  ond  when  once  that  importance  is 
stanre.s  of,  first,  a  strike  in  ttie  .Nova  full.v  appreciated  the  details  will 
■scotia  mines  during  102.7,  and  see-  lake  cure  of  themselves, 
and.  the  English  strike  during  1026.  Gold  Mining  Recovering. 

Notwithst.-inding  these  circiimstnn-  .Metalliferous  mining  within  the 

■es,  however,  it  is  lo  he  noted  that  province  of  late  venrs  had  fallen  in- 
rhe  output  per  Ion  per  man  has  in-  to  a  state  of  inactivity.  The  gold 
'reaseti.  industry  was  almost  extinrt  and  this 

In  the  same  period  there  was  al-  result  appeared  to  come  largely 
most  three  time.s  the  amount  of  eoke  from  tlie  undue  holdings  of  inaetiv’e 
u-oduced  as  in  the  preceding  .vear.  owners.  During  the  past  year  there 
vith  a  eonsequent  inerease  in  the  have  not  lieen  wanting  indications  of 
mount  of  motor  fuel,  which  is  a  by-  a  rerover.v.  Several  mines  have  been 
iroduct  of  the  coking  process.  In  re-opened  and  extensive  under- 
1026  the  coking  plant  at  Sydney  pro-  ground  development  work  carried 
iiiced  1,300,000  imjaerial  gallons  of  on.  rroriuefion  in  gold  mining  re- 
.his  bj'-product  of  motor  fuel.  quires  mttch  expioratorv  work  be- 

For  many  decades  eoal  mining  has  fore  tangible  resnils  ran  be  ohtaln- 
heen  a  vigorous  and  .successful  in-  ed.  It  is  necessary  to  remember 
dnstry  in  the  provinre.  There  are  that  rost  of  mining  has  advanced, 
large  basins  of  coal  in  rumberland.  while  the  value  of  gold  has  remaln- 
Pictoti,  Cape  Breton  and  Inverness  ed  stattonar.v.  The  industry,  there- 
Counties,  in  which  there  are  a  total  fore,  can  profitably  operate  only 
of  45  collieries  operating  at  present,  when  this  altered  condition  is  met 
These  districts  also  contain  known  hj"  improved  methods,  and  the  hand- 
immense  bodies  of  coal  that  are  yet  Hpg;  of  larger  tonnages.  Mtmy. 
undeveloped  and  awaiting  larger  places  in  the  province  now  have 
markets  and  cheaper  transporta-  comparatively  cheap  electrical  pow- 


.4  Xatnral  Fuel  Folicy. 


er  available  and  tra.nsportation.  fa¬ 
cilities  have  been  improved.  The 


Plants  Inve.sted  and  Wages  Output  j 
1,184  $117,326,491  $12.082.693  $65,n33,701  I 
861  91.509,933  14,430.252  73.374,660  1 

318  2,576,677  572,130  4.290,149  1 


$ 

,773,625 

289,000 


MINERAL  PBODl'CTIOX 

1924  1925  1926 

•%  of  <'o  of  of 

Value  total  Value  total  Value  total 
$23,820,362  11 , 38  $17,625,612  7  78  $28,792,898  1  1.93 

1,969,260  0.94  1,743.858  0  77  1,784,791  0.73) 


It  cannot  he  said  that  Nova  Scotia  province  generally  is  looking  for¬ 
ms  yet  reached  the  caparitj-  of  out-  ward  to  suhst.'intial  development, 

though  of  course  the  financial  re¬ 
sults  will  not  be  felt  for  some  years. 
Several  new'  companies  have  come 
into  the  provinre  and  are  now  ac¬ 
tively  prosperting  property  in  the 
Oldham,  Alalega,  Kemptville.  Brook¬ 
field.  i.eipsigate  and  Beaver  Dam 
rystricts. 

There  has  also  been  .a  recnrrenice 
of  interest  in  lead  areas.  The  oc¬ 
currence  of  tnis  metal  in  (he  pro¬ 
vince  has  never  been  satisfactorily 
determined.  At  present  two  sep¬ 
arate  deposits  are  being  examined 
witli  considerable  care  and  have 
given  indications  tbat  justify  confi- 
denco  in  tlieir  future. 

Gypsum  Is  Imporfniii. 

The  Province  of  Nova  Scotia  33 
advanciiTg  rapidly  as  a  producer  of 
crude  .gypsum.  The  annual  increa.se 
in  tlie  output  h;us  been  steady  until 
in  1026  tlie  Iiigli  level  of  607,000  tons 
was  reached.  It  i.s  probably  a  mat¬ 
ter  for  regret  tliat  only  some  14,000 
tons  of  tins  total  output  was  cal¬ 
cined  in  Nova  Scotia,  and  the  bal- 
iiu\.  s.  II (I'ontinucd  on  Page  28) 


I  ■  rnTanwnw  iTr»»  trrmiiin  »¥  vii.  #  viri7  nt  I 


Maritime  Province  and  Newfound¬ 
land  Corporations  whose  secu¬ 
rities  have  been  distributed 
by  Royal  Securities 
include: 

Acadia  Sugar  Refining  Company,  Limited 
Avalon  Telephone  Company,  Limited 
Bathurst  Company,  Limited 
Dominion  Coal  Company,  Limited 
Dominion  Iron  &  Steel  Company,  Limited 
Eastern  Telephone  8e  Telegraph  Company 
Fraser  Companies,  Limited 
Fraser  Paper,  Limited 
Lovat  Steamship  Company,  Limited 
Maritime  Telegraph  &  Telephone  Co.,  Limited 
Moirs,  Limited 

Newfoundland  Light  &  Power  Co.,  Limited 
Nova  Scotia  Steel  fie  Coal  Company,  Limited 
Nova  Scotia  Tramways  86  Power  Co.,  Limited 
Stetson,  Cutler  86  Company,  Limited 


A  “Maritime”  Investment  House 

With  a  Dominion- wide  Organization 

Royal  Securities  Corporation,  Limited,  was  incorporated  under  the  laws  of  the  Province  of  Nova  Scotia  in  1903 
and  its  first  office  was  established  in  the  City  of  Halifax. 

In  addition  to  having  distributed  an  appreciable  amount  of  Maritime  government  and  municipal  securities,  the 
Corporation  has  been  prominently  identified  with  the  public  financing  of  industries  and  utilities  in  Nova  Scotia, 
New  Brunswick,  Prince  Edward  Island  and  Newfoundland*. 

Royal  Securities’  offices  are  located  in  the  principal  cities  of  the  Maritime  Provinces  and  Newfoundland,  as  well  as  in 
important  centres  westward  to  the  Pacific  Coast,  and  in  New  York.  Each  office,  through  its  connection  with  this 
Dominion-wide  system,  is  unusually  well  placed  to  render  a  comprehensive  investment  service  to  clients  in  its  territory. 

Our  publication  “Investment  Recommendations”,  issued  monthly,  contains  particulars  of  selected  current  offerings 
of  Government,  Municipal,  Public  Utility,  Real  Estate  and  Industrial  Bonds  and  Preferred  Shares;  copies  forwarded 
to  investors  upon  request.  Information  and  quotations  are  submitted  promptly  on  listed  or  unlisted  securities,  Com¬ 
municate  with  our  nearest  office. 

Royal  Securities  Corporation,  Limited 


HALIFAX 
187  Hollis  Street 


SAINT  JOHN 
19  Market  Square 


CHARLOTTETOWN 
Riley  Building 


ST.  JOHN'S,  NFLD. 
Board  Trade  Buildinf 


MONTREAL  TORONTO  QUEBEC 
CALGARY  VANCOUVER 


OTTAWA 

VICTORiA 


HAMILTON 
NEW  YORK 


wiNsmo 
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Putting  Live  Stock  Industry 
of  Maritimes  on  Sound  Basis 


maintained  and  the  undesirable  the  destinies  of  this  new  marketing 
boarder  cows  are  disposed  of.  this  vehicle  is  entrusted.  The  Federal 
resulting  In  constructive  and  intel-  Department  and  the  Provincial  De- 
ligent  building  up  of  a  profitable  partiuents  of  Agriculture  are  repre- 


dairy  herd. 


sented  on  the  board  of  management. 


Supplementing  this  work  Is  the  and  among  these  repre.sent.atives  are 
cow-testing  register,  jinder  which  men  who  have  in  a  very  practical 


Co-operative  Movement  Encouraged  by  Federal  Department  of  proposition,  similar  testing  and  way  assisted  in  the  work  that  has  so 
Agriculture  is  Developing  New  Markets  and  Encouraging  weighing  of  milk  is  undertaken  as  In  far  been  accomplished.  The  work 

Production-Shipments  of  Dairy  Cattle  Being  Made  to  West  J^e  previous  policy,  and  the  cows  “ 

,  j.  D  r-i  u  A  1  •  1  .  c* _ 1  Identified  through  ear-tags  and  m-  effective,  dovc-t.ail  into  proniorion 

Inttes — Boys  and  Girls  Clubs  Are  Increasing  Interest  in  Stock  dividual  records  secured.  At  the  work  in  the  country,  so  that  both 
Raising.  end  of  the  test,  each  individual  cow  may  he  directed  with  proper  intel-  | 

—  ■  ■  .  ■  (Iiiallfying  for  a  certificate  of  pro-  ligence. 

Prepared  for  Tbe  Pinnnclal  Timea,  br  H.  .s.  ARKFII.I..  nomialon  I, Ire  Sfoek  duction  is  permanently  tattooed  in  1  p-  i  |>n||ItrT  Industry.  i 

rommi  anioner.  fho  certificate  Issued,  j  Vif  onnrUtinTi«  aa  I 


Egg  and  I’oiiltry  Industry. 

An  understanding  of  conditions  as 


Than  in  the  development  of  the  undertake  the  docking,  castrating,  where  milk  is  paid  for  by  test,  the  understanding  or  coiiaiiions  a. 

live  stock  Industry  of  the  Marl-  and  proper  rearing  of  tlie  resulting  economic  possibilities  represanted  in  existed  e.arly  m  the  present  | 

time  Provinces,  there  is  no  better  offspring.  The  work  was  then  car-  these  policies  arc  far-reaching,  and  I  |f  i 

demonstration  of  the  axiom  that.—  ried  a  step  further,  through  the  or-  possihlv  there  is  no  line  of  work  ini  V”"  ”1/ 'f  "if  -I 

•Good  markets  are  the  lodestone  of  ganlzation  of  sheep  fairs,  which  connection  with  the  live  stock  in-  .  I 

successful  productive  industry.’*  provided  practical  demonstrations  as  dustrv  of  more  moment  to  the  agri-i  ^  ‘  ^ 

The  logical  genesis  of  the  activi-  to  trade  requirements,  through  ac-  cultural  interest  in  the  gre.-iter  parti  .,'"1  i  A.bifi,  to  ■ 

lies  of  the  Dominion  Live  Stock  tiial  judging  and  sale  of  the  stock  ^f  the  Maritime  Provinces.  At  the  j  "‘*1  ,  fLf  ’nDliir  I 

Branch  in  promoting  the  live  stock  exhibited.  In  this  way  farnier.s  present  time,  there  are  approximate- 1  ‘'•D'  are  an  : 

industry  In  the  Maritime  Provinces  li.ave  been  able  to  obtain  a  practical  iv  r,gg  associations  with  a  total  of  <''ade.  were  not  ihen  m  existence.  Jn ^ 
had  to  do  with  the  discovery  of  com-  education  in  the  matter  of  market  cows  under  test  in  the  three! 

petitive  markets  through  which  the  preference,  and  the  principle  of  pay-  urovinces.  i  shipper  and  •  , 

farmers  in  the  Atlantic  Provinces  ment  on  a  quality  basis.  The  jus-  Hats*  nrpcdinir  riuhs  of  his  previous  pack.s  were  the^  j  I 

could  sell  their  product,  and  at  tification  for  this  work  in  the  Mari-  •'  i-  r  ..as  !  Ri'ulcs  to  If  it  so  happe  ^ 

prices  comparable  with  those  avail-  time  Provinces  is  manifest  in  the  .'V  promotion  polic.v  of  outstanding,  that  a  shipment  w.as  of  pwr  qua  - , 
able  in  other  parts  of  the  Dominion,  tremendous  improvement  which  has  recognized  as  one  of  the  hest|  ity  and  not  a.s  represented,  luyeis 

where  the  competitive  clement  en-  taken  place  in  the  quality  of  the  of  educational  work  in  live,  were  loath  to  take  further  supplies  , 


where  the  competitive  clement  en-  taken  place  in  the  quality  of  the  Pioccs  of  educational  work  in  live,  were  loath  to  take  further  supplies  ,  j 

gendered  active  and  he.'ilthy  trading  stock  produced,  in  the  improved  net  •‘^•ock  breeding  and  feeding  under-j  from  the  same  source.  Much  the  ^ 

and  offered  adequate  price  stimula-  returns  afld  in  the  fact  th.at  Mari-  m  recent  years,  is  repre.sent-j  same  un.satisfactory  siUiation  pro-' 

tion.  time-produced  lambs  now  compete  '''I  >n  the  ’Boys  l  attle  Breeding  Club |  vailed  in  the  purchase  of  cgg.s  from 

In  order  that  one  mav  elucidate  on  a  qualitv  basis  successftillv  in  ^  oHc>  .  The  objects  are  to  in- j  producers.  I.gs  of  good  and  pooi ,  , 

the  poliev  of  the  Federal  Depart-  both  the  Montreal  and  New  England  "Pase  the  ultimate  profits  from  thC;  quality  brought  the  same  price  and  ,  ■ 

ment  of  Agriculture  In  subscribing  markets.  The  industry' has  been  industry,  to  simulate  fntore.st  at  the  source  of  production,  where  ^  ^ 

to  the  betterment  of  the  live  stork  established  along  very  definite  lines  ^he  part  of  faim  hojs  and  their  good  quality  oiiginate,  there 

industry  in  the  three  provinces,  it  is  whereas  formerly  production  was  Barents  in  breeding,  feeding  and  was  no  incentive  to  the  marketing  i 
iiecessarv  to  first  outline  the  prob-  haphazard  and  returns  mostlv  tin-  inarketing  good  In e  stock  industr>.|  of  a  high  class  article.  In  view  ol| 

lem.  and  then  to  describe  the  ma-  satisfactory.  }  "der  this  policy  clubs  are  fornmd,  these  conditions  prlce.s  were  poor  ^ 

chinery  developed  for  the  solving  of  _ _ .  communities  where  it  is  possible;  and  the  poultry  industdy  was  tinpro-  | 

that  problem.  WTien  the  Depart-  Heifer  Hog  Supply.  to  secure  a  membership  of  ton  or  ,  fitable.  ..  ..  i 

ment.  through  the  Dominion  Live  Federal  promotion  work  in  con-  more  boys  between  the  ages  of.  This,  briefly,  was  the  situation  , 
Stock  Branch,  first  became,  in  co-  nection  with  the  swine  industry  has  twelve  and  twenty  years.  Clubs;  which  existed  in  Prince  Edward  ; 

operation  with  the  sev'eral' provin-  been  carried  on  with  the  same  objec-  may  start  with  either  pure-bred  or  I  Island  when  the  Dominion  Live  ' 

rial  departments,  an  active  force  in  Uve  as  in  the  sheep  work.  In  re-  grade  heifers,  hut  the  entries  in  each !  Stock  Brandi  and  the  ^Provincial  i 

-Maritime  live  stock  development,  it  years,  a  remarkable  improve-  club  must  be  cither  all  purc-bred  or  j  Department  of  Agriculture  undertook 

was  agreed,  that  the  great  check'  to  ment  has  been  brought  .about  in  the  all  grade.  The  officers  of  the '  the  organization  of  egg  circles  and  ,  | 

expansion  In  the  industry  was  the  D'Pe  and  quality  of  the  Maritime  branch  undertake  to  purchase  onj  a  co-operative  exchange  in  the  pro-;  ; 

almost  total  lack  of  competitive  ele-  hog  supply,  and  in  one  province  se-  order  the  number  of  heifers  neCcs-|  vince  in  1914.  Shortly  afterwards 

ment  in  marketing.  Since  coiiipeti-  now  represent  So'T'r  of  the  total  sary  to  supply  members  who  desire  j  national  egg  standards  were  adopted  j  j 

tive  selling  is,  in  the  last  analysis,  marketings,  a  showing  not  equalled  to  buy  through  this  source.  Where)  and  while  at  that  time  they  were  not!  I 

the  prime'^^factor  in  developing  pro-  I'V  nny  other  province  in  the  Do-  heifers  are  purchased  through  other ^  compulsory,  the  Prince  Edward) 

fitable  production,  it  was  accepted  minion.  This  improvement  has  sources,  the  entries  must  be  approv-|  Island  Co-operative  made  use  of  ; 

as  fact  under  the  circumstances,  been  lar^ly  brought  about  through  ed  either  by  the  Provincial  Depart- '  them  in  shipping  eggs  to  .Montreal,  j  i 

there  could  be  no  concrete  better-  the  efforft  of  the  Federal  and  Pro-  ment  or  by  the  Dominion  Depart-.  The  unfavorable  reputation  which  j  ' 

mc-nt  in.  nor  advancement  of,  pro-  vincial  Departments  of  .Agriculture  ment.  as  regards  their  suitability,  eggs  from  that  province  had  gained  ' 

duction  Until  something  had  been  in  Interesting  boys  and  girls  as  well  These  heifers  must  be  in-calf  at  time  soon  was  lived  down  by  the  well-  | 

done  to  secure  outside^  as  well  as  as  their  parents,  in  swine  produc-  of  purchase.  Members  are  required  |  graded,  reliable  eggs  shipped  by  the,  | 
local  sale* for  Maritime  production.  tlon.  This  was  accomplished  to  enter  their  heifers  in  the  Record'  Co-operative.  In  a  very  short  time  ;  i 

T»  M  through  the  organization  of  Boys’  of  Performance  to.st  for  a  period  de-  Prince  Edward  Island  changed  its'  ; 

The  Prohlem.  j  Girls’  Swine  Clubs  and  Fairs,  cided  upon  by  the  Department.  '  status  from  one  of  the  poorest  eggi  ■ 

■Although  the  Maritime  Provinces)  and  in  special  localities  Bacon  and  Each  member  shall,  during  the  shipping  sections  of  Canada  to  the  I 
have  never  been  self-supporting  as  Hog  Fairs,  these  latter  mostly  con-  year,  keep  a  record  of  the  weight  of  best.  The  association  likewise  made  j 
regards  their  requirements  in  meats  fined  to  farmers  themselves.  Fnder  the  milk  obtained  at  each  milking,  sure  of  receiving  good  quality  eggs 
and  meat  products,  the  producer  this  scheme,  suitable  districts  are  and  the  milk  shall  he  tested  by  in-  ■  from  its  members  by  instituting  a  • 

generally  found  himself  in  a  very  chosen  for  the  formation  of  these  specters  at  regular  intervals.  Sub-;  system  of  graded  returns,  whereby |  j 

disadv.antageous  position  becau.sei  clubs  and  fairs.  For  Uie  boys’  and  stantial  prizes  are  awarded  by  the.  the  farmers  received  payment  in 
most  of  his  stock  had  to  be  sold!  girls’  swine  clubs,  pigs  are  purchas-  Department  at  yearly  competitions!  accordance  with  the  quality  of  the  | 
through  narrow  local  channels,  and  !  ed  and  the  contestants  given  In-  in  which  the  heifers  and  their  pro-  product  they  marketed.  Since  its 
in  the  case  where  buying  did  exist  struction  and  supervision  in  the  mat-  geny  compete.  In  making  awards  Inception  this  organization  has  flour- j  | 
more  or  less  on  a  commercial  scale,  |  ter  of  feeding  their  stock  for  bacon  in  the  autumn  competitions,  30Cr  is  ished  and  has  been  largely  respon- .  , 
that  business  also  lacked  the  com- I  purposes.  Regular  visits  are  made  allowed  for  conformation  and  SOfc  slble  for  making  poultry  husbandry,  [ 
petitive  element.  The  provision  i  and  later  the  pigs  are  exhibited  in  for  production.  In  no  better  way  one  of  the  most  important  of  the  • 
of  stock  yards  through  which  the  |  competition  at  local  fairs  and  at-  could  he  demonstrated  the  import-;  agricultural  industries  of  the  pro-,  , 

surplus  live  stock  could  be  put  into!  tractive  prizes  provided.  This  pol-  ance  of  obtaining  a‘  proper  balance  vince.  In  its  opening  year  husincs.s '  j 

the  trade,  was  advanced  as  a  solu-.'lcy  has  been  very  effective  ont  only  as  betw'een  individuality  in  the  ani-  amounted  to  .$13,1.37.55.  In  192a,  | 
tion.  But  the  view  was  taken  and  in  interesting  boys  and  girls,  but,  as  mal.  and  its  production  capacity,  es-  the  Co-operative  handled  1,129,441'  | 
one  must  admit,  well  taken,  that  a f. well,  in  serving  as  a  real  object  les-  pecially  in  the  selection  of  breeding  dozen  eggs,  with  a  total  value  ofi  , 
stock  .vard  could  serve  no  useful,  son  to  the  children’s  parents.  The  stock.  Nor  could  any  more  effec-,  $278,729.  j  | 

purpose,  unless  competitive  purchase '  bacon  hog  fairs  comprise  exhibits  of  live  means  be  formulated  to  per-)  With  the  accomplishments  of  ) 
was  also  provided,  and  this  neces- :  breeding  and  market  stock  all  of  manently  interest  boys  and  girls  and  Prince  Edward  Island  as  an  incen-j  ; 
sary  adjunct  was  something  which  which  is  judged  according  to  bacon'  their  parents  in  the  economics  of  tive,  and  realizing  the  need  of  a  co- 1  ' 
stock  yards  do  not  in  themselves !  t.vpe.  During  the  present  year  7(4;  milk  production.  'iliis  policy  cov-  operative  organization  in  the  devcl- 1  ! 
provide,  and  in  this  ca.'e  could  not'  swine  club  fairs.  7  bacon  hog  fairs,)  ers  equally  effectively,  dairy,  beef  oping  of  markets,  similar  associa- )  ; 
develop.  ,  and  1*5  lamb  shows  and  sales  are  Ini  and  dual-purpose  strains  and  neces-  tions  were  organized  in  New  Bruns-'  : 

This  conclusion  having  been '  project  throughout  the  Maritime  Pro-  aary  modifications  in  the  rules  are)  wick  in  1924.  and  in  Nova  Scotia  in 

reached,  the  real  solution  to  the  vinces.  made  to  meet  the  requirements  la  1926.  -At  the  present  time  these  ; 

prohlem  suggested  itself.  In  a -word,!  ro.nnenitiTP  MnrteHng  |  each  case.  In  connection  with  dual- ,  two  provinces  are  producing  littlo  : 

since  the  necessary  marketing  en-!  .  *  .  ,  purpose  and  beef  breeds,  special  bettor  than  fift.v  per  cent,  of  the  I  | 

vironment  did  not  exist  at  home,  itt  Co-operative  marketing  practice.s^  provision  is  made  for  the  castration  '  eggs  reqtiired  for  home  consumption.  ^  j 
■was  necessary  to  develop  the  means  as  well  developed,  similar  to  of  the  first  year’s  crop  of  male  Eggs  had  never  been  shipped  from)  , 

to  establish  contact  with  outside!  ^^ose  which  have  been  cited  in  con-|  calves.  l  Nova  Scotia  in  carlots  until  1925,*  j 

commercial  centres:  Co-operating,  nfclion  with  the  sheep  and  lamb  ac-.  rinhs  For  Girls,  Too.  i  when  a  group  of  country  merchants;  j 

with  the  Provincial  Departments  of'  Local  demand  for  hogs  did  recent  policy  applied  in'  and  individual  producers,  through 

Agriculture,  the  Dominion  Live  Stock ;  not  represent  an  adequate  competl-j  connection  with  the  improvement  of  local  grading  stations,  shipped  a  ; 


The  Eastern  Trust  Company 

cordially  welcomes  visitors  to  Halifax 

If  you  are  also  visiting  Saint  John,  N.B.;  Charlottetown, 
P.E.I.;  St.  John’s,  Nfld.,  or  Montreal,  Que.,  our  branches 
in  these  cities  are  at  your  service. 

This  Company  was  incorporated  in  1893  and  is  the 
oldest  trust  company  in  Eastern  Canada,  as  well  as  one 
of  the  largest  trust  companies  in  the  Dominion.  We 
are  prepared  to  act  as  Executor,  Trustee,  Agent  or  in 
any  other  fiduciary  capacity,  and  our  services  will  at  all 
times  be  found  prompt  and  courteous. 

SAFE  DEPOSIT  VAULTS 

The  vaults  in  our  various  branches  provide  absolute  pro¬ 
tection  against  burglary  and  fire.  Safety  deposit  boxes 
are  obtainable  for  a  very  small  fee,  or  we  can  provide 
storage  space  for  valuables  in  our  vaults. 

CONSULT  OUR  REAL  ESTATE 
DEPARTMENT 

If  you  require  information  regarding  furnished  or  un¬ 
furnished  premises  for  leasing  or  for  sale  consult  our 
Real  Estate  Department. 


THE  EASTERN  TRUST  COMPANY 


HALIFAX,  N.S. 

SAINT  JOHN,  N.B. 
CHARLOTTETOWN,  P.E.I. 
ST.  JOHN’S,  NFLD. 
MONTREAL,  QUE. 


Branch,  through  district  live  stock  outlet,  and.as  in  the  case  o.  output,  is  known  as  the  ('H''  from  that  province  to  .Montreal. j  .  JOHN  S,  NFLD.  ;  |i 

promoters,  at  once  undertook  or-  markets  had  to  he  ■■pAys’  and  Girl.-s’  Calf  Feeding, '^^lo  fiold  for  development  is  an)  i  MONTREAL,  QUE.  1 

sanization  for  direct  sale  on  co-ope- i  provided  through  co-operative  ship-  >■  object  of  this  policy^  abundant  one  and  a  step  towards  ;  |  .  i  . 

rative  principles,  thus  introducing )  is  somewhat  similar  to  that  under-'  greater  Maritime  co-operatton  l.s  at  *  i 

in  the  'Maritime  Provinces  a  market-  °  Ij'ing  policies  previously  de.scribed.,  present  under  way  in  the  amalga-|  ,  ,  i 

ing  principle  which  has  since  proved;  ^  advantage.  _  jg  conviction  that  no'  mation  of  tlie  New  Brunswick  and  ,  I -  ,  '  ~~  —  ^  ^  I 

to  be  the  main  factor  underbing  all  I  ,  policies  enumerated  very  more  effective  promotion  work  cxist.s  Nova  Scotia  Exchanges  into  one  cen-  i  - - -  -  -  -  —  —  - - - - ^ - ■ 

development  policy  in  connection  I’l^arly  .show  how  necessary  it  is  ^-j,ic}i  interests  the  youngl  Iral  selling  agency.  The  New  '  _ 

with  the  Maritime  live  stock  Indus-,  that  marketing  and  production  for  people  jj,  raring,  feeding  and  Brunswick  Exchange,  the  older  ofi  — - - -  :  -  -  -  -  - — — — - r— 

try.  AVithout  exception  all  live!  market,  be  linked  together.  In  fact  development  of  the  live  stock  on  the  the  two.  last  .vear  handled  a  total  of,  shipment.  AVhen  the  car  is  grades,  is  a  great  actor  in  cncour-  tion  in  the  districts  where  It  has 

stock  Improvement  policies,  now )  tnese  examples  conMnee  one  mat  These  competitions  are  or- ■  203.000  dozen  eggs,  valued  at  $03,142.  gopj  returns  are  made  to  shippers,  aging  the  production  .and  marketing  been  dhstrihuted.  In  addition  to 

operating  in  the  Maritimes.  radiate.  P  ‘  P"  ■marketing  worK.  to  ^vitli  that  aim  in  view.  Prize,  These  exchanges  were  made  up  of,  „  differential  being  paid  for  birds  of  better  hird.s.  this,  the  general  promotion  and  edii- 

froin  that  central  Idea,  whether  such  :  ^  p.iective.  an.-ouiteij  mii.st  go  nana  ^oppy  j,  prov-ided  by  the  Dominion  j  f  number  of  local  shipping  circles.,  pf  different  grades.  This  activity  is  AVhile  tlie  work  of  the  Exchange  cational  work  carried  on  by  govern- 
have  to  do  with  the  marketing  of  ^  Stock  Branch  and  Provincial  each  with  a  varying  niimher  of  pro-  conducted  under  Exchange  auspices,  is  devoted  priinarliy  to  luarketing  if  ment  officer.s  is  having  a  pronounr- 

cattle,  sheep,  swine,  eggs,  poultry,;  •  -  ,  *v  ,.i  in  Departments  of  Agriculture,  and  the  tlucer  members.  Each  circle  has)  ^-jih  the  work  being  done,  largely  is  evident  Uiat.  any  good  they- can  ed  effect  in  the  furtherance  of  the 

or  any  other  like  product.  i  ^  promotion^  or  tne  cattle  in-  competition  is  supervised  by  repre-  its  own  executive,  and  the  exchange  i,y  provincial  and  federal  govern-  aecompllsh  wUl  .not  he  fully,  realized  indiistr.v. 

The  First  Stens  ,  r^nnn  diaTff  smtatives  of  both  Departmerite.  under  the  control  of  an  executive;  pierit  officers.  tinle.ss  steps  are.  taken  to  increase  In  future  development  we  can  do 

'  •  in  th  H  '  '•*,  f  ^  ri  *i  '  i"  ^^t'h  calf-feeding  competition *has  at'  Irom  the  various  circles,  ■w  iio  i  The  advantage  to  the  producer  of  egg  production.  To  this  ejid  the  no  better  than  adhere  to  the  priti- 

The  fir.st  tangible  step  was  I '"f*  ‘  least  twelve  competitors,  and  farm-  appoint  a  general  manager.  The  shipping  of  poultry  is  very  exchanges,  the  Dominion  and  the  ciple  of  co-operatively  .seeking  mar- ! 


associations  in  connection  with^  inna  prooucuon  ana  i.ae  ne\eiopmpni  eighteen  years  of  age  are  eligible,  ganlzation  is  vested  in  this  maanger,  he  credited  -with  the  weigh! 
sheep  and  lamb  marketing.  Briefly,  of  the  dairying  industry,  is  perhaps  valves  fed  by  any  club  mav  and  is  entirely  separate  from  govern- i  birds  at  shipping  point,  but  1 
these  consist  of  small  groups  of  widely  adaptable  t.ian  some  consist  of  pure-breds.  grades  or  mem  aid.  After  the  preliminary ,  the  additional  advantage  of 

farmer.s  having  sufficient  live  stock  oT’er  branches  o.  the  cattle  busf-  t,„th,  and  all  calves  srfown  miist'  Maces  of  organization  had  been'  p,.pscnt  when  his  product  is  , 
to  permit  of  co-operative  shipment,  nes.s.  in  dealing  with  this  pronienu  ^  pt,r^.hred  hull.!  completed  and  the  associations  start- 1  The  educational  value  accriiln 

organized,  and '-formed  into  associa-  ho-ftmer,  it  has  been  recognized  tba.  competitor  agrees  to  feed  and  f"'!  in  actual  operation,  the  work  of)  backed  up  bv  the  diffc 

tions  which  agree  to  as.semble  their  consideration  must  be  given  a'l  take  full  care  of  the  calf  during  the  ihe  government  departments,  both)  price  betwetn  the  high  a: 


erl  tncrotlior  in  fho  rsta)>lisbnioiit  ofi  I'lio  Kxport  Markets, 

coinnninity  UatcherioK.  Haiehin?!:j  Wo  havo  boon  naked  to  oxpreaa 
froiu  rnire-brod  sU>ck  only  aro  oiir  opinion  with  regard  to  the  de- 


Tho  First  Stons  .  o  mciTif  oi  uoin  Department.  uuuri  auiuiui  ui  an  caa  v.unxx. ,  ment  ornoera.  unless  steps  are.  iaia?n  lo  increase  in  Jiuiire  development  we  can  no 

•  .  ,  .V  a  I  '  ralf-feoding  eompetitlo'n'lias  at'  irom  the  various  circles,  wiio  |  advantage  to  the  producer  of  egg  production.  To  this  oaid  lUo  no  better  than  ndhere  to  the  prin- 

The  fir.st  tangible  step  was  tbo||  .  rs  .  .  ^  i  If'ast  twelve  competitor^,  and  farm-  appoint  a  general  manager.  The  eavlot  shipping  of  poultry  is  very  exchanges,  the  Dominion  and  tho  ciple  of  co-operativelv  seeking  mar- 

organization  of  live  stock  shipping /^V^ing.  j  ne  groi^m^g  o.  stock  ror  ^aughter^  from  ten  to  actual  bu.siness  operation  of  the  or-'  evident.  Bv  this  metliod  not  only  Provincial  Oovernmonts  have  work-  kcls. 

associations  in  connection  with  ^  eighteen  years  of  age  are  eligible.  Panization  is  vested  in  this  maanger,  he  credited -with  the  weight  of  his  ed  together  in  ihe  establishment  of  The  Export  Markets, 

sheep  and  lamo  marketing.  Briefly,  oi  tne  aair>ing  imiustrt,  is  pernaps  valves  fed  by  any  club  may  and  is  entirely  separate  from  pverii- |  birds  at  shipping  point,  hut  he  has  comniiinity  Uatclteries.  Hatching  AVe  have  been  asked  to  express 

these  consist  of  sm.'ill  groups  of  T',  consist  of  pure-breds.  grades  or  nient  aid.  After  the  preliminary  |  fhe  additional  advantage  of  being  eggs  from  ixire-bred  sUtek  only  are  our  opinion  with  regard  to  the  de- 

farmer.s  having  sufficient  live  stock  o  .i .  ra  e.>  o.  e  ca  e  s  -  both,  and  all  calves  slYown  ihiist'  etaaes  of  organization  had  been'  p,pscnt  when  hi.s  product  is  graded,  used  and  flocks  providing  eggs  are  velopnient  of  the  dairv  cattle  trade 

to  permit  of  co-operative  shipment,  “cs.s.  in  aeaiing  wicu  inis  pror.ienu  have  been  .sired  by  a  pur^-bred  hull. !  <’onipleted  and  the  associations  start-  The  educational  value  accruing  from  under  supervision.  The  di.sscinin.a-  with  the  West  Indies':  Alre.ady  a 

organized,  and  -formed  into  associa-  recognized  tna.  competitor  agrees  to  feed  and  ^*1  in  actual  operation,  the  work  of  this,  backed  up  bv  the  differential  lion  of  .such  stock  i.s  tn-inging  about  large  shipment  is  on  its  wav  to  that 

tions  which  agree  to  as.semble  their  consideration  must  ne  guen  to  an  f,,,2  the  calf  during  the  thf  government  departments,  both  (  price  betwetn  the  high  and  low  a  noticeable  increase  in  egg  produc-  trontlnucd  on  Page  274 

surplus  for  co-operative  sale  in  com-  fiasses  or  cattle  production  and  tnc  the  competition  is  held  and  as'  provincial  and  federal,  centered  on  ; 

petitive  markets.  The  supervision  Policy  adopted,  applicable  to  all.  'well,  to  exhibit  the  same  animalthe  the  organization  of  additional  eir-!  2712^-  ...  —  . . .  -  .  .  .  —  ■■  - , - r - . '  ■  - - - - -  — 

of  shipments  and  ail  that  this  en-  9”'^  known  vehicles  for  following  year  in  the  yearling's  clasA  oles  and  the  general  furtherance  of.  . . .  -  '  ,  i  ,  ,  i  ,  ,  ■  ,  ^ 

tails,  was  primarily  undertaken  by  improvement  in  dairy  work  is  the  f^r  p„(,h  competitions.  The  Im-'  the  co-operative  movement  through-  -  '  '  "'  .  .  '  '  '  .  - . 

the  district  live  stock  promoter,  as  Record  of  Performance  for  pure-bred  portant  part  of  this  poliev  lies  in  the '  o'Jt  the  province.  i 

was  also  the  pro-rating  of  the  pro-  dairy  cattle,  the  object  of  which  is  member  is  required’  The  enthusiasm  -with  which  the;  -  ..  .  ..... 

coeds  from  sales.  It  is  Important  I®  stimulate  the  breeding  and  feed-  j^pgp  g^  monthly  report  of  the!  spirit  of  co-operative  marketing  is  | 

to  note  here,  that  the  project  has  4J4g  for  high  production  of  as  large  quantity  and  kind  of  feed  consumed,  taking  hold  among  the  fanners  of; 

invariably  been  carried  out  on  a  a  percentage  as  possible  of  our  fiure-  p.gph  calf  is  identified  thro'igh  car-'  the  Maritimes  is  evidenced  by  a  re-'  i  i  •  ,^1  IT 

straight  commercial  basis,  in  which  I're'i  dniry  herds,  and  establish  per-  ^g^^  supplied  by  the  Dominion  Live!  cent  incident  in  connection  with  the!  J  f  ’  .TV  m-*  i  ".rw  I  i.  J 

all  charges  and  costs  are  borne  by  manent  and  la.stlng  breeding  records,  sfopj^  jjranch  and  the  animals  arc  organization  of  egg  circles  in  Glou- '  I  |  ll|ll  I  ||  -I  Til 

the  producers,  no  Government  bonus  M  the  preset  tinae,  there  are  five  inspected  as  often  as  necessarv  and,  t'oiinty,  New  Brunswick.  At  III  fll,  I  11  Ijlf  ||^|i| .  Il^lil^il  ljli-«  |  iLtJa 

of  any  kind  being  provided.  These  regular  R.  O.  P.  inspectors  in  tha  g,,yipp  provided.  J  the  annual  meeting  of  one  of  these  PoT  ^  vr  AKPut  v  m/AVr  AB. 

organizations  early  stand  on  tlieir  .Maritime  Provinces  and  510  co-n-s  un-  In  order  to  link  this  work  tin  with  circles  it  was  decided  to  include  far- '  .  .  ,  .  ,  .  . 


petitive  markets.  The  supervision 
of  shipments  and  all  that  this  en¬ 
tails,  was  primarily  undertaken  by 


of  any  kind  being  provided.  These  regular  R.  O.  P.  inspeetors  in  tli 
organizations  early  stand  on  tlieir  .Maritime  Provinces  and  510  cows  un 


Standard  Construction  Co..  Ltd. 


organizations  early  stand  on  tlieir  .'lariiiine  j  rovinces  and  uiu  co-n-s  un-  In  order  to  link  this  work  tip  with  circles  it  was  decided  to  include  far- ' 
own  feet,  provide  their  own  shipping  test-  complimentary  policy  is  existing  farmers’  organ!-,  niers  from  a  neighboring  district  in  | 

supervisors  and  ultimately  handle  represented  in  Advanced  Registra-  7gti„n.s,  it  is  required  that  the  par-  H'c  mcmbcr.ship.  rertain  difficul-i 
the  entire  business  themselves.  twn  for  pure-bred  Inins,  under  which  ^ug^diaiis  of  the  contestants  ties  in  the  matter  of  organization! 

nie  outstanding  merit  of  such  a  policy  herd  sires  qualif.v,  as  regard.s  be  inenibcrs  of  the  Fanners’ Institute  •''rose,  however,  and  when  tlie  new' 
system  Is  that  the  proposition  is  desirable  type  and  production  re-  or  The  I.ive  Stock  Improvement  Penn  0'r''iit4ers  were  not  granted  the  pri-) 
.-*elf-s’istalning,  and  the  Department  cords  on  the  dam's  and  sire  .s  side.  ^j.e  Organization,  under  the  terms  of,  vilege  of  forming  a  sub-station,  so ' 
officers  eventuall.v  become  free  for;  ^icp  further  is  taken  in  the  regis-  the  Dominion  Live  Stork  Branch  Bull  anxious  were  they  to  market  their  | 
promotion  work  elsewhere.  How-  tration  of  ‘'('lass  A. A.  Bulls”,  the  j^oaning  Policy,  or  patrons  of  a  Co-'  eggs  co-operatively  that  they  at-! 
ever,  as  the  stock  being  shipped  eligibiiity  of  -wbich  depends  ^ipon  ^pg^g^lyg  jjgjpv  Association.  Lib-  tempted  to  form  an  independent  cir-l 
came  into  direct  competition  on  the  superior  credentials  as  regards  the  p,.g]  money  Is  provided  and  It  cle.  1 

open  market,  with  the  high  grade  record  of  their  ancestry.  jj.  when  this  policy  circle  members  bring  their  eggs, 

.-ifock  from  other  provinces,  it  at  The  Haim  ing  Indnstrr.  has  become  permanently  established, ;  **4  their  local  manager,  often  a  store- 

once  became  apparent  that  the  per-  po,,aiiv  effective  work  A  hein-r  >1  4''in  return  many  times  the  cost  a.s  'keeper  in  the  district,  where  they! 

petuation  of  this  scheme  for  pro\ud-  g'  in'gradin-  tin  the  rank  and  result  of  the  improvement  in  the  are  packed  in  standard  cases,  tbej 

mg  the  compe^titive  element  in  mar-  of  ,^1,^.“^, icing  females  Q'lality  of  Maritime  cattle  produc-jidentityofeachproducer-seggsbc- 

keting.  depended  ultimately  upon  .-i  ^ppoughout  the  nrovinccs  Fnder  The  educational  influence  i.s|  ing  maintained.  The  eggs  then  are; 

much  increased  output  of  a  better  ^  "fgg.jn®  oXv  verv  active  Progressive  and  the  principles  thus'  shipped  to  the  Exchange  hcadqiiar- 

quahty  of  stock,  A  higher  »'n>t  f fort  i,  made  toTn^re’ase  the  a^  instilled  will  be  manife.st  in  the  prac- !  ters  for  candling  and  grading.  The; 

value  was  necessary  If  marketing  prodimtbm  per  cow  thr^gh  uie  ^ice  in  general  production  efforts  of  Krading  of  each  producer’s  egs  is 

costs  were  to  be  kept  at  a  rea.sonable  weedin-  out  on  the  one  all  tho.se  coming  within  the  scope  of)  returned  to  the  circle  manager  and 

percentage  of  the  gross  proceed.^  of  improve”d  Sing  ami  care  ""If*  i 

„  ...  „  on  the  other  hand.  The  average  .\  General  Hoard.  ,  below  the  market  price,  is  nimle.  Tl, 

rroTidlnga  Market.  dairy  cow  in  Canada  produces  a  Out  of  the  pioneer  work  and  us  i ' 

-The  next  logical  step  then  w-as  the  quality  and  quantity  of  milk  far  be-  development  up  to  this  time  has  now)  J"  p^Jf  fpjn’f  *  p\id‘'''''for^eaeh 

production  with  mar-  low  reasonable  po.sstbllity.  It  is  grown  the  recent  federation  of  alii  g/ad-  At  the  end  of  the  seLo^  ' 

ketin,g.  1  his  was  achieved  through  expected  that  the  results  of  this  live  stock  marketing  cinhs  or  as, so-)  if 

very  close  co-operation  with  the  policy  will  be  manifest  in  a  very  ciatlons  organized  In  the  Maritime  .ff!  A. 

Provincail  Departments  in  intensive  marked  increase  in  the  milk  flow  Provinces,  under  the  title  of  "The  ,1  ,,  •* '”^1  *  ^  piodiicer.,. 

field  work,  wiilch  entailed  the  dock-  and  butter-fat  production  of  the  Maritime  I.ive  .Stock  .Marketing I  eggs. 

ing.  ca.strating,  dipping  and  improv-  rank  and  file  of  dairy  cattle  in  the  Board”.  This  As.soelatidn  repre-i  Co-operailve  Sliipiiitnif s.  ! 

ed  leeding  of  lambs  in  the  various  .Maritime  Prnviiu’es,  as  well  as  in  sents  an  amalgamation  and  I’oncen-j  In  the  fall  and  winter  monllis  eo- ' 
parts  of  the  provinces.  Complc-  other  parts  oi  the  Dominion.  Brief-  tration  of  effort  which  ran  but  re-:  operative  live  poiilirs  shipmeals  are  I 

menfary  with  thus,  .steps  were  taken  ly,  the  policy  conshsts  of  the  forma-  suit  in  improved  effieiericv  in  ad-,  made  to  American  and  iarge  ('ana- 1 

to  place  pure-bred  breeding  rams  in  i  tion  of  herd  a.s.soclations.  Each  ministration  of  a  poliev  having  to'  dian  markets  Tliis  work  also  is 

suitable  districts,  so  tliat  immediate  member  is  required  to  wel.th  and  do  with  improved  production,  im- 1  can  ied  «n‘ throiivh  local  .'^liippiim 

improvement  might  be  brought  record  eacli  day’s  milking  and  have  proved  markeling  and  sale  on  a'  ci  utres.  Sliorily  in  advance  ot  ih.’ 

about  in  the  qiiallt.v.  as  well  as  the  his  cows  tested  by  a  Department  in-  qiianliiy  basis.  Kxperience  guiiie'j  sliipping  date  Hocks  are  ciilleil  and 
condition  of  the  market  stoek.  This  spector  at  preseribed  intervals.  On  during  the  .vears  in  wliicli  the  Indus-  Hie  liirds  to  b-  markeied  are  set 

poliev  provides  financial  assistance  the  basis  of  the  volume  of  milk  and  try  has  been  organized  in  the  .Mari-l  aside  -  \  special  live  poiilirv  ear  i.-i 

to  those  willing  to  put  pure-bred  official-  f-est  made  by  the  Depart-)  time  will  tie  of  inestimable  value  to,  leovrd  from  p'litif  lo  )  oiiit  gatlierinu 
ram.s  at  the  head  of  their  flocks,  and  menfs  inspectors,  dpsirable  cows  are!  those  to  whom  the  work  of  guiding  up  the  birds  which  are  graded  be- 


General  Contractors 

Bridges,  Buildings,  Foundations 

Harbour  Works  and  Public  Utilities 


Recently  awarded  contract  f6f  Train  Sheds 
at  Saint  John,  N.B. 


Office:  PICKFORD  AND  BLACK  WHARF 
Phone  S-773 


Halifax 


Nova  Scotia 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY 
Industries  of  Novn.  Scotia  investment  in  N.S.  Fisheries 

Are  Healthy  and  Hopeful  0'''"  " 


General  Improvement  in  Mining,  Agriculture,  Forest  Induslnes 
and  Fisheries  Indicated  by  the  Available  Figures  of  Produc¬ 
tion  For  1926  as  Compared  With  1925 — A  More  Optimutic 
Spirit  is  in  Evidence. 

By  HBMOST  f.  OlfiBY, 

S|»rrlnl  flrprrjvriitnlivr*  The  Flnnnrlnl  TImrtv. 

THKRK  is  justification  for  a  dis-iport  ^f  farm  products  into  Nova 
tinctly  opfinTistic  foplinK  through- 1  t^cotia  : 
out  Nova  Scotia  when  wo  compare  I  Beef . $1.500.000 1 


official  figures  in  every  line  of  en- 

dpfivor  with  those  of  twelve  raonth.s  . 

ago.  The  record  for  1026  and  the  Butter 

early  months  of  1027  shows  miiterial  Kggs . 

improvement  over  1025.  Notably  Flour,  feed.  oats,  potatoes 
is  this  .so  in  re.spcct  to  the  coal  in-  Opened  goods,  jams 

dustry  which  has  cxporionccd  the 

most  active  .season  since  the  war  , 

There  is  no  reason  whf 
boom.  Vnva  n.lll.  ..J I  lie  n 


Pork .  2.000,000 

Poultry .  100.000 

f  heese  . .  . .  . .  250.000 

Butter .  1,500.000 

Kggs .  500,000 


0\  l.K  .$12.0(10,000  are  investerl  in  the  fisheries  of  Nova  Scnli.a,  as 
per  the  following  statement; 

No.  X.aliie 

Steam  trawlers . •  ...  s  S7.",  onn 

Steam  vessels  and  tugs  .  ll.ooo 

Sailing  and  gasoline  vessels .  (77  C.no.oOn 

Sail  anri  row  boats .  '1,(:!.5  iL’O.o.'iO 

Ga.soline  boats . .' .  -,^^72  l.nrio^ono 

('nrr,\ing  smacks  .  IrS  I:i0  07.") 

Cill  nets,' seines,  trap-nets,  etc .  1.07i'r,4(; 

Weirs .  '  7.-,,1.-,n 

Tubs  of  trawl .  12.107  10^.7:;;; 

H:(nd  lines .  22.775  21  Opo 

Kohsler  traps . ‘ '  :70T;57  I,0:b7.tbi7 

Scallop  gear .  .(g  4  2^^, 

Fishing  piers  and  whar\es .  '1,72$  SOI  ic, 

lee  houses . ; .  '.gja  KljilOO 

.Small  fish  anil  smoke  houses .  1,485  tt.S.7,50 

Canneries  and  fish  curing  establishments  .  .  ..  270  1.::7.';,025 


peas,  (^nned  goods,  jams  6,000,000 
$11.8,50,000 


There  is  no  reason  whatever  that 
Nova  Scotia  with  all  its  outstanding 


The  strike  in  the  British  coal  advantages  for  becoming  a  country  yLIJY 

mines  had  a  reflex.  If  not  a  direct,  of  large  dairying  and  hog  raising  f  lilt  1 

influence  in  stimulating  mining  ope-  industries  should  continue  any  Ion-  _ 

rations  in  Nova  Scotia,  but  the  far-  ger  to  import  dairy  and  hog  pro-  i  InrnMc, 

tor  of  chief  importance  has  been  the  ducts.  increase 

recapturing  of  the  Montreal  mar-  cry  fol-  markets  is  continually  Shown  b 

j  there  were  ex-  bdng  maje  put  the  fact  is  that  the  For 

ported  from  the  Province  Nova  Scotia  agricultural  producer  _ 

real  the  large  amount  of  2,.500.000  ,,35  i^^ge  home  market  right  at  .  . 
tons,  which  .sets  a  new  high  water  „ot  fully  ^ 

mark  for  St.  Lawrence  sales.  outside  f'f'herics  productii 

®  producer  to  dump  his  products  into,  for  the  year  Jf)36 

Prominent  dairymen  in  the  Pro-  of  the  product  w 

was  6.360.000  tons,  which  is  the  high-  ^^ho  have  been  increase  over  the 

est  aggregate  since  1916.  Uccninir,  earefnl  aernnnfs  in  eonnec-  ‘"brease  ovei  the 


M  C  lilCIIliDICC  lobsters  and  hadriorl,  arc  the  largest 

riuIlljIllEtJ  lecorded  for  a  number  of  .vears. 

VERY  VALUABLE  Priniar.v  Operatinns: 

(  apital.  rhe  amount  of  capital 
■  .  represented  by  (he  steam  trawlers 

Large  Increase  in  Production  vessels,  boats,  nets,  seines,  tra.ps. 

Shown  by  Figures  piers  and  wharves,  etc.,  used  in  cath- 

Vnv  107ft  landing  the^sh  was  $7,979.- 

ror  77,j.  ,.omparcd  with  $7,880,136  in 

-  1925. 

A  large  increase  is  shown  in  the  Kmployees. — The  number  of  per- 

fisheries  produetion  of  Nova  Seotia  ■‘'bns  employed  in  these  operations 


'I'he  total  value 


was  16,315.  compared  with  16,266  in  j 
the  preceding  year. 


Prominent  dairymen  in  the  Pro-  of  the  product  was  $12,510,885,  an  |  r.5  ^  ^  /'  , 

vince  of  Nova  Scotia  who  have  been  ’  "''b’bR  and  (nrlng  Lstahlish- 


U1  nova  ncoua,  «  no  nave  oeeu  jg^rease  over  the  preceding  vear  of 
keeping' careful  account.s  in  eonnec- 1  o'.  .  .* 

tion  with  their  hog  operations,  state!  b''  and  an  inrreasp 


Trust  Company  Service 

Few  really  know  the  benefits  of  Trust  Company 
Service  as  it  is  to-day.  It  is  a  public  servant 
serving  a  great  number  of  needs  -for  instance,  your 
will.  We  will  gladly  advise  you  re  the  drawing  of 
it  and  when  drawn  will  deposit  it  free  of  charge. 

Then  we  act  as  Administrators,  Executors,  Trus¬ 
tees  of  Estates,  and  Guardians;  we  also  act  in  the 
capacity  of  agent,  manage  estates  and  investments, 
collect  rentals  and  interest,  and  in  numerous  other 
ways  represent  our  clients. 

If  you  have  money  to  invest,  our  Investment  Depart¬ 
ment  is  at  your  service— consult  it.  There  is  no  charge. 

No  matter  what  it  is,  we  will  gladly  render  you 
service. 

All  Interviews  Confidential 

The  Nova  Scotia  Trust  Company 

Executors —  Trustees — Guardians 


New  Records  For  Output.  HbU  with  their  hog  operations,  state,  br  ..  r.  ann  an  increase  fapital.— The  total  amount  of  capl- 

.  .  ,  •  J.  ij  ,  their  cost  of  production  has  over  (he  .vear  1921  of  $3,733,634,  or  tal  invested  in  the  fish  canning  and 

Previous  records  for  individual  reasonably  low,  and  compare  439^.  curing  industry  in  1926  was  .8(  087  - 

fh'e”rp ‘ir mn A ^nr  nn  "ifnpmn^ovmpnt  f^'orably  with  thc  cost  in  Other  Value  of  the  Fisheries  of  Nova  213.  an  increase  over  the  prccodin’g 
n  thP  pJJ  Countries.  These  dairymen  further  gcotia,  1917-1926:  J'bor  of  $292,559.  Thc  nunihcr  of 

le.s  are  m  he  flr  "^1*’  that  providing  they  receive  as  year  Value  establishments  in  operation  was  246, 


R.  W.  ELLIOT,  Managing  Director 
G.  R,  HARRISON,  Secretary 


In  the  coal  districts.  The  proper-  t^at  providing  they  receive  as 

tics  are  in  better  physical  condition  ^igh  a  price  for  their  hogs  as  do 


b'ei"-  This  satisfactory  con-  farmers  of  Ontario  and  Quebec, 
dition  can  be  attributed  In  a  large  j},gy  pg,j  taking  ohe  year  with 

measure  to  the  settlement  of  the  long  another,  make  a  good  profit  with 
series  of  labor  trouble^  resulting  y,  production, 
from  the  work  of  thc  Duncan  Coal  ^  , 

Commission.  J*'®  marketing  of  any  product  Is 

_  without  a  question  the  most  Import- 

T^e  settled  conditions  have  stabil-  p^gg^  ^f  its  production.  With 
ized  the  industry  and  made  possible  present  co-operative  organiza- 
the  estabHshment  of  coal  sales  on  fjong  jn  operation  in  Nova  Scotia  tiie 
an  assured  basis.  The  policy  of  the  marketing  problem  is  fairly  well 
.  equipping  the  mines  solved.  Greater  progress  was  made 


Year  Value 

1917  .  $14,468,319 

1918  .  15,143,066 

1919  .  15.171.929 

1920  .  12,7  42.659 

1921  .  9,778,623 

1922  .  10.209,258 

1923  .  8,448.385 

1924  .  8,777,251 

1925  .  10.213,779 

1926  .  12,510,885 


213.  an  increase  over  the  preroding  ' 
year  of  $292,559.  Thc  number  of  | 
establishments  in  operation  was  246, ' 
comprising  132  lobster  canneries.  7  | 
clam  canneries.  2  miscellaneous  fish 
canneries,  101  fish  curing  estahlish- 
incnts,  and  4  plants  for  the  manufac¬ 
ture  of  fish  oil  and  meal.  The  num¬ 
ber  of  lobster  canneries  shows  a  de¬ 
crease  of  1  compared  with  the  pre- 1 
ceding  j'car;  and  the  number  of  fish 
curing  establishments  a  decrease  of ' 
5.  The  number  of  clam  canneries  in- 1 


162  HOLLIS  STREET 


In  Lunenburg  Since  1 789 


me  esiaoiisnmeni  m  coal  sales  on  flons  In  operation  in  Nova  Scotia  tile  .  5.  The  number  of  clam  canneries  in- i  I"  Lunenburg  one  firm  has  main-  India  trade.  .  yuuiei.iaeiiee  m  snirppinsoyrcgu- 

an  assured  basis.  The  policy  of  the  marketing  problem  is  fairly  well  .  l-,i)10,8So  :  creased  by  3,  while  the  numbers  of  ®*'®tencc-the  W.  N.  Zwicker  then  carried  on  the  Ihc  Zwickers  continue  to 

opeTators  in  equipping  the  mines  3o]ve(j,  Greater  progress  was  made  The  value  given  represents  the  miscellaneous  fish  canneries  and  rp.  remaining  in  the  hands  of  management  of  the  business  which  ireightlng.  And  they 

With  thc  most  modern  and  efficient  ^yith  the  swine  industry  in  1926  than  total  value  of  the  fish  marketed,  i  duction  works  remained  the  same  family — since  1789.  This  is  the  his  father  had  established,  ontirely  ^ive  themselves  a  fairly  fast  service 

equipment  js  also  bearing  fruit  in  probably  any  one  year  previous,  as  whether  sold  for  consumption  fresh  j  The  total  number  of  establishments  Zwickcr  &  Co.,  on  his  own  account,  and  In  1881  he  ,  ycssels 

the  larger  individual  output  at  low-  farmers  have  the  feeling  that  or  canned,  cured  or  otherwise  pre- 1 shows  a  decrease  of  3.  Ltd.,  now  managed  by  members  of  admitted  his  eldest  son,  Arthur  If.  record  of  a  $\est  India  trip, 

er  costs  per  ton.  inijqstry  Is  away  to  a  fresh  start  pared.  All  of  the  principal  kinds  of  Employees. — The  persons  employed  third  generation.  Few  firms  on  Zwickcr,  as  a  partner.  Lunenburg  County  owes  much  to 

An  indirect  factor  that  must  net  and  on  a  safe  and  sound  basis.  fish,  excepting  mackerel,  show  in- 1  in  thc  establishments  In  1926  niim-  whole  continent  that  can  trace  |  The  firm  name  was  again  changed  the  type  of  people  who  came  to  It 


India  trade. 


HALIFAX,  N.S. 


The  company  claims  to  be  the  only 
firm  in  thc  West  India  trade  to-day 
that  ships  fish  regularly  by  sailing 
\’esscl;  for  while  many  have  adopt¬ 
ed  the  practice  of  shipping  by  regu- 


W.  N.  Zwickcr  then  carried  on  the  ''"f®-  Zwickers  continue  to 


er  costs  per  ton. 

An  indirect  factor  that  must  not 
be  lost  sight  of  is  the  aftermath  of 


They  also  realize  that  the  number  creases  in  quantity  caught,  and  all, :  bered  3,812,  compared  with  3,604  in 


the  prolonged  coal  strike  in  England,  of  hogs  raised  in  Nova  Scotia  will  j  excepting  mackerel,  hake,  cusk  and  i  1925. 
with  the  resulting  coal  shortage.  not  materially  affect  prices  as  they!  pollock  show  increases  in  marketed! 


with  the  resulting  coal  shortage.  not  materially  affect  prices  as  they  pollock  show  increases  in  marketed 

The  following  is  a  table  showing  are  now  selling  direct  to  world’s  value, 

an  estimate  of  thc  coal  reserves  of  markets,  and  at  prevailing  world's  The  marketed  value  of  cod  was 

Nova  Scotia  :  prices.  The  barriers  which  pre-  $4,578,153,  an  Increase  over  the  pre- 

Artual  Probable  viously  existed  and  shut  out  Nova  ceding  year  of  $817,320,  or  22%;  of  | 
Re-serve 


County 
Cumberland 
Colchester  . 
PIctou  .  .  . 
Antigonish 
Uichmond  . 
Inverness — 
T,and  .  .  j 
Inverne.«s — f 
Marine  . 
Cape  Breton 


Admiral  Beatty  Hotel  .  riage.  The  first  venture  in  genera! 

An  Asset  to  Maritimes 


Reserve  Scotia  hog  producers  from  the  world  lobsters,  $3,386,416,  an  increase  of  The  Admiral  Beatty  hotel  at  St. 


.OoJ.Soo  :30.000"S00  markets  and  prices  have  been  bro-  $371,453.’  or’ 12%;  ’and  of  haddock,  |  .Tohn  Has  provided  the  Maritime.s  |  age  of  93  years. 

.  i.noo.oon  ken  down  by  co-operative  live  hog  $1,671,039.  an  increase  of  47%.  with  a  most  important  asset  in  the  ^  intest-  - 


tne  tnirn  generation,  l  ew  firms  on  |  Zwickcr.  as  a  partner.  Lunenburg  County  owes  much  to 

the  whole  continent  that  can  trace  |  Thc  firm  name  was  again  changed  the  type  of  people  who  came  to  it 
an  unbroken  history  back,  so  far.  Zwickcr  &  Company,  ‘‘producers  and  in  the  early  days.  The  old  Ger- 
.Tohn  Zwickcr.  the  founder  of  the  exporters  of  fish  products,”  and  in  man  settlers  were  not  only  people  of 
firm  was  born  in  Mahone  Bay  and  1904  Wm.  Norman  and  E.  Fenwlek,  sterling  character,  but  were  Indus- 
moved  to  Lunenburg  after  his  mar-  younger  .sons,  were  also  admitted,  trious  and  thrifty.  With  these  quall- 
riage.  The  first  venture  in  general  and  the  firm  became  a  stock  com-  tics  thev  made  their  county  not  only 
business,  on  the  part  of  this  firm.  pany.  The  late  W.  N.  Zwicker,  thc  a  leader  in  the  fishing  Industry,  but 
was  the  purchase  of  a  full  cargo  of  father  of  the  present  members  of  the  in  proportion  to  population,  one  of 
farming  implements,  scythes,  etc.,  firm  died  in  1912,  at  the  advanced  the  most  prosperous  countries  in 


4,in.noo,oon  marketing. 


sn.onn.ono 

12.369,000 


marketing.  The  value  of  these  three  kinds  to-  development  of  tourist  business  —  a  i 

In  this  Province  production  Is  at  gfether  in  1926  represents  77%  of  the  !  modern  hostelrv.  i  death  of  .lohn  Zwickcr  in 

least  100,000  hogs  short  of  consump-  total  value  of  the  fisheries  production  |  For  many  years 'St.  John  felt  the  ^ha?-P^’n^rbp"'^bn=?np«r’’°lnH 
linn,  rnnqpniipntiv  fhp  nrnvinrial  -r  'ri,»  I ,  took  Charge  of  the  business  and 


In  this  Province  production  Is  at  gather  in  1926  represents  77%  of  the  !  modern  hostelry. 


irge  of  the 


,  61.800,000  22,003000  tion,  consequently,  thc  provincial  of  Nova  Scotia  in  that  year.  The  want  of  a ‘reallv  first  class  hotel  I  tho  firm 

.  S........  73.MO.MO  »<  cod.  ,.h,r.  th.  tr.v,lli„g  publle.  tall,  j  SrSucS 

. .  7,”rerf,f  Vn7  r Of  afl.lr,  hot  both 

IPS)  .  4.063.457,000  tian  hoe  farmer  has  an  easv  access  .  .  x  ,  .u  tt  •.  1  -v-  1  xf  ®®yfteo  lor,  anfl  a  hotel  me,,  died  in  18o9.  being  still  compa- 

^  1  e^ii  Ann  m  1  to  the  bacon  market  of  the  world  market  for  paper  the  Lnited|  which  the  city  could  be  proud  to  ratively  young  men.  Their  younger 

•  .  ’  iamelv  thTof  Gre^^^^^  wS  on  |  acknowledge.  This  was  achieved  brother.  W.  N.  Zwicker,  then  took 

60.000,000  .  ”n  me  imported  lithe  Some  3.009,000  acres  or  20  per  j  when  the  “Beatty”  open^  its  doors  charge  having  in  partneship  with 

■ - u”  d  nf  sTnn  nnn  nnn Province  is  barren,  over  a  year  ago.  The  Hotel  has  been  him.  .lohn  M.  Watson.  Under  the 

.2,138.151,000  7,530,817.000  "00“  00  000.000  worUl  Of  bacon  ggypral  hundred  thousand  acres  of|R  succe-cs  from  the  start  under  the  |  name  o'  Zwickcr.  Watson  and  Com- 

rni  nrnai.Ptinn  nf  Nova  _ .. _  this  barren  land  has  been  burned  1  management  of  H.  Arthur  Peters  a  1  nanv.  thc.se  men.  in  addition  to  the 


Nova  Scotians  Fisheries 


Cape  Breton —  luiuife.  luc  nauia  ui  luio 

Land  .  .  .i.n27,!tii,ooo  . . .  market  are  supplied  the  Nova  Sco- 

^  ^"’dea)  .  4,063,457,000  ygn  bog  farmer  has  an  easy  access 

milVs)  .  2,639,000,300  ^ke  bacon  market  of  the  world. 

Ixps.s  quantity . .  namely  that  of  Great  Britain,  which 

mined  .  .  60.000,000  .  in  1926  imported  in  the  neighbor- 

Total.  .  .  .2,138.151,000  7.530,817.000  hood  of  $700,000,000  worth  Of  bacon 


Tlie  mineral  nroduction  of  Nova 


and  pork  products. 

Dairying  is  making  much  progrcs.s 


these  men,  in  addition  to  the 


Scotia  for  thc  year  1926  was  in  many  ^-^yg  Scotia  and  will  no  doubt  hotelier  of  wide  experience.  It  is  one  fi!=h  .md  shipping  busine.ss.  eon 

rncnppts  pnn=idpr.ihiv'  hiirhpr  than  l"  ,  .  ‘  rcfoi'cstatiou  IS  rcsoftcd  to.  thc  land  of  a  chain  owned  by  the  United  Hotel  ducted  three  stores,  one  .at  Mahoni 


respects  considerably  higher  than  niake  greater  progress  when  the 
for  the  year  192,5.  In  the  production  ratio  of  hogs  raised,  to  sows  kept, 
of  Nova  Scotia’s  natural  fesourccs  jg  nearer  that  of  prosperous  dairying 
during  1926  the  production  of  min-  countries. 

crals  and  their  manufacture  ac-  Tn  citiidvtnp*  tbp  nn.cctbinflpa  nf 


counted  for  approximately  •000.000  ggriculture  in  thc  Maritime  Pro- 


In  studying  the  possibilitlc.s  of  children 


reforestation  is  resorted  to.  the  land  of  a  chain  owned  by  the  United  Hotel  I  riiietrd  three  stores,  one  at  Malione 
will  remain  dc.solate  and  barren  j  Companies  who  own  the  Mount  Royal  Bay.  and  two  at  T-iinenbiirg.  I'liis 
rock  forever.  Thc  (tovernment^  isjjn  yfontreal.  thc  King  Edward  in  To- !  pHi'InershSp  was  continued  for  ten 
about  to  follow  the  example  of  Nor-iyonto.  and  thc  Connaught  in  Haniil-  vears.  when  5lr.  Watson  retired  and 
way  and  start  reforestation  with  the  [ton,  Ont.  iiiiovnl  to  Halifax,  to  enter  thc  Wc.st 


Nova  Scotia  is  outstanding  in  Canada  in  fisheries.  Its  possibilities 
for  a  tremendous  expansion  of  fish  industries  arc  unlimited. 

How  Xova  Scotia's  FIsli  rroduction  Is  Increasing: 

1923  los.ooo.ooo  ibs. 

1924  219,000,000  lbs. 

217,000,000  lbs. 
500,000,000  ibs. 

The  above  rerord  i.''  one  of  tlie  proofs  that  a  great  development 
of  fisheries  is  now  under  way  in  .Vova  Scolia.  > 

In  all  C.nnnd.'t  no  province  f.aces  a  brighter  future  in  thc  develop¬ 
ment  of  thi.s  great  indu.stry  than  our  .Vova  Scotia. 


increase  in  thc  wealth  of  this  Pro¬ 
vince  over  thc  year  1925.  It  Is 


Vinces,  and  especially  that  part  of 


A  feature  that  is  had  for  the  in- 1 
ttoduction  of  forestry  in  .Vova  Sco- 


conscrvativelv  estimated  that  thc  net  '®  *kc  poor  market  conditions 

conservatively  esTimaiea  inar  me  nei  Djgby,  it  is  obvious  that  there  are  i.-mh-r  Oup  oftm  hpars  the 

first  value  of  the  production  and  gr-gt  onnortunities  for  the  dcvelon-  *  * 

manufacture  or  refininc  of  minerals  *  *  opporiumucs  tor  me  ocveiop  statement  that  the  opening  of  the 

r*^altieH  "nrZduets  Tnd  hv-  "  Panama  Canal  with  the  shipment  of 


and  their  allied  products  and  by-  gardens,  thc  most  profitable  phase.v 
products  during  thc  past  year  was  agricultural  activity'.  Nova  Sco- 
$45,409,300.  tia  strawberries  and  raspberries. 

Mineral  Production.  Nova  Scotia  peas  and  beans.  Nova 


gardens,  the  most  profitable  phase.vl  ^vestern  lumber  to  the  cast  has  made! 
of  agricultural  activity'.  Nova  Sco-;  impossible  for  the  lumbermen  in  | 
tia  strawberries  and  raspberries,  j^^yg  g^.o,ia  and  thc  Ea.st  to  com- 

cl  SCOHSi  I^GtlS  sun  nosus,  NO\cl  .  nAfn  miito  tpiio  if  tVlP  ! 


Mineral  Production.  ocoua  peas  ana  neans,  This  is  quite  true  if  the 

All  minerals  with  the  exccDtlon  Sc(Dtia  tomatoc.s  ggg,gyg  lumber  manuLacturer  con- 

All  minerals  with  the  excepiion  gre  superior  in  quality  and  flavor,  x,  x  x.  ^  x  x^,,  eastern  mar- 

of  £^o]d,  have  shown  a.  very  marked  contain  nronertics  that  lond^  i-  *  u  *  i  *  -*i  fs  wi  •> 

increase  in  production  during  the  themselves  to  preserving  and  can-i  \-oy”  Sccdia”is”on  account  of  lier 
past  twelve  months.  .  With  regard  „,„g  that  arc  unequalled  by  thc  pro- 1 


''AMERICA'S  GREATEST.  TRANSPORTxN'riON  SYST  E.M 


past  twelve  months.  With  regard  ^hat  arc  unequalled  bv  thc  pro 

to  the  gold  mining  industry,  a  mea-  of  Ontario  and  Michigan  far 

sure  of  its  activity  or  development  ^lers. 


is  not  to  be  obtained  from  the  gold  DcTcloDlng  Markcls. 

output.  For  thc  last  few  years  iiCTCioping  .uarhcis. 

operations  have  been  of  a  sporadic  Within  recent  y'cars  the  devclop- 
naturc  and  no  one  property  has  ment  of  markets  has  given  an  inccn- 
. maintained  a  steady  production.  Pro-  tive  to  the  production  of  strawber- 


closc  proximity  to  England,  able  to 
compete  favorably  with  the  Scandi¬ 
navian  lumber  producers.  Thc 
wonderful  possibilities  of  creating  a 
hardwood  indu.stry  here  in  Nova  Sco¬ 
tia  has  been  entirely  overlooked. 

Enormous  quantities  of  beech  arc 
imported  into  England  via  Tricst 


.maintained  a  steady  production.  Pro-  tive  to  the  production  of  strawber-i  .  i-nurinui..  i  •  '  TriAot 

gr.ss  in  development  work  during  ries  and  other  small  fruits  for  a. 

thc  past  twelve  months  has  been  port  to  the  fresh  fruit  markets  of !  ^  f 

far  greater  than  for  many  years  the  Eastern  United  States.  .Much!  ."«•  rn«.Sp i' 

past,  and  it  is  confidently  expected  has  been  done  in  this  regard  and  the  i  Hamhiir- 

that  during  thc  next  twelve  months  outlook  according  to  estimates  made;  J,**  .=  ..j  Up  tIiPp 

gold  production  in  thc  Province  will  by  the  Provincial  Department  of;  .pZrZ  pln.  tr  L  fl- 


be  doubled. 

During  the  latter  part  of  1926, 


Agriculture  is  very  bright. 

Without  talcing  into  consideration 


several  large  new  developments  importation  of  those  fruits  which  j 
were  under  way.  including  those  of  are  not  capable  of  being  produced  in* 


Nova  Scotia  should  certainly  be  able 
to  compete  with  those  countries  for 
thc  English  and  French  hardwood 
markets. 

Tile  Flslierlcs. 


Goldenville,  Cochrane  Hill,  Oldham.  large  quantities  in  thc  Province  ofj  Thc  fi.sherirs,  which  bulk  so  large- 
Molega,  Kcmptville,  Tangier  and  Nova  Scotia,  there  are  imported  into!  ly  in  the  total  of  .Nova  Scotia’s  pro- 
Goldboro.  the  Maritime  Provinces  from  manu-  duction.  h.avc  also  showcil  a  great 


A  New  York  syndicate  has  acquir-  facturers  of  Central  Canada.  th<'  expansion  during  thc  past  twelve  I 
ed  an  Interest  in  the  schcellte  pro-  United  States  and  England  morc^  months.  i.ast  year  the  deep  sea  | 
perties which  are  developing  atWav-  than  $1,280,000  worth  of  ranned  and  fishing  fleet  which  opera te.s  out  of 
erley.  During  thft  war  some  fine  preserved  fruits  and  vegetables  an-  Lunenburg  had  a  banner  year  in  the 
tungsten  ore  was  taken  from  the  nually.  This  proves  that  there  is  a  quantity  of  fi.sh  caught. 

Province.  ‘The  first  shipment  of  large  home  market  in  thc  Maritiracs  The  grand  total  of  the  catch  of 
the  scheellte  ore  has  already  been  for  these  products.  the  Rank  fleet  was  about  345.900 

made  to  New  York  the  rarest  ProdncHon.  quintals,  the  largest  catch  in  the 


made  to  New  York,  the  material  an¬ 
alyzing  70.85  per  ccut.,  tlngstlc  acid 
(W.  O.  3).  Nova  f 

The  present  market  price  is  in  country, 
excess  of  $900  per  ton.  and  the  de-  Province 
mand  for  this  high  grade  ore  is  in-  land  ant 
creasing.  .  main  so. 


rge  home  market  in  thc  Maritime".  The  grand  total  of  the  catch  of 
ir  these  products.  the  Rank  fleet  was  about  345.900 

rAMi.4  PPAiltipfiAA  quintals,  the  largest  catrh  in  the 

Forest  ProdncHon.  indu.stry,  and  nearly 

Nova  Scotia  is  essentially  a  forest  OO.OOft  quintal.^  more  than  the  catrh 


Britishl^st  Indies 

NEW  PASSENGER  SERVICE 
biP:Canadian  Government  Merchant  Marine  Pimited 

ft.#-  .•  -.I  kr^s.: _ # 


per  cent,  of  the  of  1925. 


excess  of  $900  per  ton.  and  the  de-  Province,  when  not  barren,  is  forest  The  prices,  however,  were  very 
mand  for  this  high  grade  ore  is  in-  land  and  prartleally  destined  to  re-  murh  lower  so  that  the  returns  from 
creasing.  main  so.  The  forests  of  Nova  Bco-  this  Important  industry  were  consid 

The,  most  notable  increases  in  tia  are  her  greatest  natural  resource,  erahiy  less  than  the  prereding  year, 
mln/aral  produetion  during  the  past  capable,  under  proper  management.  Still  a  production  of  ne.irly  two  mil- 
fc'U'elve  months  have  been  In  Gypsum  of  forever  producing,  by  annual  in-  lion  dollars  from  the  fleet  operating 
and  the  hy-produets  of  coal.  The  eremeht.  an  interest,  at  least  twieo  out  of  Lunenburg  alone  is  a  very 
mamifacture  of  steel  products  also  as  much  as  is  now  being  cut  from  important  contribution  to  the  annual 
show's  a  marked  Increase.  capital  stork.  wealth  of  the  Province. 

1  t  PmcnAvniia  ^or^st  area  of  Nova  Seotia  The  igiesh  fish  industry  has  been 

^gnciiiiure  ir  spe  .  I^g^  carefully  estimated  at  6.-  prosecuted  vigorously  and  on  the 

Agriculture  as  far  as  production  589.249  acres,  or  48  per  cent,  of  the  whole  has  greatly  improved  during 
and  general  farming  eonilitions  are  total  area  of  the  Province.  GonI-  the  past  twelve  months.  Here  again, 
concerned  is  well  up  to  the  average,  fers  occupy  1.895.879  acres,  hard-  ,vs  In  the  ease  of  all  the  natural 
It  Is  al.so  true  that  thc  dairy  indus-  wood  195.968  acres,  and  mixed  industries  of  the  Province,  the  qties- 
try  continues  to  make  steady  and  grow-th  4.166.591  acres.  It  has  been  tion  of  tariff  and  of  markets  is  of 
gratifying  progress.  The  butter  calculated  that  this  represents  a  primary  importance,  and  the  future 
output  for  the  creameries  during  the  potential  capital  of  at  least  $200,-  expansion  of  the  fisheries  will  de¬ 
past  twelve  months  will  show  an  000,000.  pend  largely  on  a  solution  of  this 


■'.AC'eNTj.cqeAT 

^  s-  LUCH 
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\ 

Mliiorrowti 


upwards  of 


pend  largely  on  a  solution  of  this 


Here  in  Nova  Scotia  there  are  a  important  problem. 


pounds  or  about  ten  per  cent,  over  large  number  of  ice-free  harbors,  TwM  fish  oil  reduction  plants— fur 

the  preceding  twelve  months.  open  the  year  round.  There  is  medicinal  puriioses — are  being  oper- 

The  progress  that  has  been  made  hardly  a  spot  in  the  Province  that  ated  at  Tiverton  and  Westpoer  res¬ 
in  dairying  during  the  past  ten  Is  not  within  a  thlrtj-mile  haul  of  a  pectively.  in  the  vicinity  of  Digby. 
years  has  proved  beyond  a  doubt  the  harbor.  The  country  is  well  pro-  The  crude  oil  is  refined  to  a  certain 
adaptability  of  Nova  Scotia  for  this  vided  with  roads  and  railroads.  Is  degree  and  then  shipped  to  Toronto 
particular  branch  of  agricultural  in-  semi-settled;  and  there  is  a  large  and  New-  York  for  finishing, 
dustry,  and  the  great  possibilities  population  accustomed  to  working  in  Through  the  character  of  her 

for  Its  expansion.  the  woods  clamoring  for  employ-  population— their  pluck  and  deter- 

There  is  no  question  but  that  Nova  ment.  Every  part  of  thc  Province  mination  in  the  face  of  serious  han- 
Scotla  Imports  annually  millions  of  can  be  reached  by  railroad  or  motor  dicaps— Nova  Scotia  has  risen  su- 
dollars’  worth  of  farm  produce  truck,  there  is  no  necessity  for  pay-  perior  timber  troubles,  and  the  strlk- 
whlch  should  be  produced  in  Nova  Ing  heavy  freight  charges  on  the  ing  increase  in  her  annual  produc- 


opemted  in  connection  with  -  Cunadiutl  NutionuL  HUUWUys 


—Take  the  comfort  route  to  the  West  Indies’  beauty 
spots.  Sail  from  Halifax  on  a  splendidly  equipped 
oil-burning  passenger  and  freight  steamer  offering 
every  convenience  necessary  to  enjoyable  travel. 
Spacious  decks  for  promenade  and  play.  Lounge 
and  Music  Rooms,  Writing  Room,  Smoking  Room. 
Large,  airy  cabins.  Beautiful  dining  saloon  with 
unsurpassed  cuisine  and  service. 

Sailings  from  Halifax 

S.S.  “CANADIAN  SKIRMISHER ”  —  May  20tb 
S.S.  “CANADIAN  PATHHNDER June  17tb 

And  a  sailing  every  four  weeks  thereafter. 

ROUTE 

From  Halifax  to  Bermuda,  St.  Kitts,  Nevis.  Antigua,  Mont-^ 
serrat,  Dominica,  St.  Lucia,  Barbados,  St.  'Vincent,  Grenada, 
Trinidad  and  Georgetown,  Demerara;  returning  over  the 
same  route  to  Saint  John  and  Halifax. 

THE  CHARM  OF  TROPIC  SCENES 

Scenes  of  incomparable  loveliness  plus  the  legendary  lure 
of  the  Spanish  Main  make  this  the  holiday  cruise  supreme. 
Stately  palms;  exotic  flowers  and  foliage.  Blue  lagoons; 
vivid  coral  islands.  Lonely  keys  whispering  of  buried 
treasure.  Interesting  ports  of  call  where  sport  of  every 
kind  is  offered.  Delightful  early-summer  climate. 

Maximum  Service  and  Comfort  at  Moderate  Fares 

Information,  literature,  eto.,  can  be  obtained 
from  any  local  Canadian  National  Railway  Agent, 
or  any  Steamship  Passenger  Agent,  or 

CANADIAN  GOVERNMENT  MERCHANT  MARINE 

Limited 

Head  Office — Z30  St*  Jamea  Street,  Montreal,  P.Q. 


The  following  list  is  con-  finislied  prodiicLs. 


tion  is  a  tribute  to  thc  enterprise. 


sldered  by  experts  to  be  a  conserv^i-l  Nova  Scotia  is  better  situated  than  ability  and  unflinching  courage  of 
tive  approximation  of  the  annual  im*  any  other  part  of  Canada  to  the!  her  people.  j 
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Trout  Streams  andGameForests 
Real  Asset  in  New  Brunswick 

No  Part  of  Canada  More  Attractive  to  the  Tourist  Who  Would 
Hook  Finny  Beauties  or  Bring  Down  the  Majestic  Moose —  i 
Many  Attractive  Routes  For  the  Canoeist — A  Lovely  Land  I 
in  the  Summer  Season. 


WITH  foiirist  traffic  pro\infrsuch 
a  factor  in  various  lines  of 
business  in  ('anada.  espeeial- 
!}■  (iurins  the  summer  and  au¬ 
tumn  season.  New  Brunswick  has 
an  important  asset  in  her  numerous 
trout  and  salmon  streams  and  lakes 
and  largo  unspoiled  forest  aieas. 
where  moose,  bear  and  smaller 
game  animals  abound.  Besides  the 
large  rivers  and  smaller  streams 
which  furnish  sport  for  the  canoeist 
and  angler,  there  are  countless 
lakes  of  unsurpassed  beauty,  whose 
eternal  stillness  is  seldom  broken 
except  by  the  leap  of  the  gamey 
trout,  the  crack  of  the  hunter’s  rifle, 
the  hooting  of  the  owl.  or  the  plung¬ 
ing  stride  of  the  wading  moose.  The 
province  has’  a  delightful  summer 
climate,  picturesque  and  varied 
scenery. 

New  Brtinswick  has  always  been 


bid  for  the  lease  is  fixed  as  the  rent¬ 
al  to  be  paid  by  the  lessee  each 
year.  The  'robique  (which  is  the 
largest  tributary  of  the  St.  .lohn 
river)  is  also  a  noted  salmon  stream. 
There  are  some  excellent  pools,  con¬ 
trolled  by  private  parties,  which  are 
available  to  visiting  anglers.  Some 
nice  pools,  on  the  St.  .lohn  and  the 
upper  stretch  of  the  rpsalqultch. 
are  also  open  to  the  public  on  pay¬ 
ment  of  a  rod  license. 

The  finest  salmon  stream  in  the 
province,  not  under  lease,  is  the 
southwest  .Mlramichi.  which  rises  in 
the  western  section  and  flows  north¬ 
easterly  into  the  Gttlf  of  St.  I^iw- 
rcnce. 

Trout  Fishing  Too. 

While  salmon  fishing  has  many 
staunch  devotees,  it  is  generally 
conceded  that  trout  fishing  is  the 


Tourist  Traffic  Bringing 

Millions  to  New  Brunswick 


Tourist  increase  1!):;6  over  19C5  (From  109,601  to  157.002).. 
Conservative  estimate  of  money  spent  by  tourists  in  New 

Brunswick  for  1026  . $ 

Booklets  distributed  by  head  office . 

Fnquiries  received  from  advertising  (over) . 

Personal  letters  written . 

Visitors  rc,gistered . .  ... 

From  2:>  States  in  the  Union. 

From  7  Provinces  in  Canada. 

From  England.  Scotland.  South  .\frica.  Australia,  China. 

Money  invested  in  advertising . $ 

Publicity  obtained  wijhout  cost . 

Combined  daily  circulation  of  papers  in  which  advertising 
appeared  totalled  over . 


iGorb 

384,000 


60,000 

2,000 

2.153 

1,111 


8.650 

15,000 


.000.000 


Tourists  Find  Individuality 

In  Prince  Edward  Island 


A  S  a  purely  business  assets  the 
inhabitants  of  this  island  have 


noted  for  its  big  game.  Away  back  ;  sport  of  the  crowd.  The  best  trout 


in  the  French  occupation  two  hun¬ 
dred  and  fifty  years  ago.  the  great 
attraction  of  the  country  was  the 
abundance  of  wild  animals.  We  are 
told  on  the  authority  of  Nicholas 
Denys,  the  author  of  a  book  on  Aca¬ 
dia,  published  in  Paris  in  1872.  that 
in  the  olden  days  as  man.v  as  three 
thousand  moose  skins  were  brought 
down  the  St.  John  River  each  year. 

A  Vast  Game  Preserve. 

New  Brunswick,  although  one  of 
the  first  sections  of  the  continent  of 
North  America  to  be  inhabited  by 
the  white  man.  is  literally  speaking, 
a  vast  game  preserve  to-day.  The 
secret  of  this  is  to  be  found  in  the 
enactment  .and  enforcement  of  wise 
game  laws  and  in  an  intelligent  ap- 


Uakes,  Skiff  Fake.  l.ake  Utopia. 
Bonny  River.  Grand  River.  Vance- 
boro.  and  Pokick  River,  the  main 
Nashwaak  River  and  Piskehagan.  In 
fact,  there  is  good  trout  fishing  to  be 
had  at  the  various  points  along  the 
predation  on  the  part  of  the  people  I  different  railway  lines  that  traverse 


fising  in  .New  Brunswick  is  found 
in  the  lakes  and  streams  back  from 
the  settlements  and  beyond  the 
reach  of  the  small  boy.  In  New 
Brunswick  there  is  excellent  fishing 
to  be  had  on  the  Nepisiguit  River, 
above  the  Falls,  and  on  Green  River. 
The  lakes  above  the  town  of  Camp- 
bellton  also  afford  fine  trout  fish¬ 
ing. 

Easier  trips  will  be  found  in  the 
vicinity  of  the  Tabusintac.  Bartl- 
Iwgue.  Pokemouche.  charlo.  Maga- 


cultivated  the  very  profitable  sum¬ 
mer  occupation  of  catering  to  the 
tourist,  whether  he  comes  from  other 
parts  of  the  Dominion  or  the  United 
States  he  is  sure  of  a  cordial  wel¬ 
come  and  a  delightful  holiday. 
Unique  in  its  individuality,  possess¬ 
ing  features  not  only  attractive  but 
cxce»ptional.  Prince  Edward  Island 
provides  for  the  tourist  and  summer 
visitors  certain  pleasures  and  bene¬ 
ficial  profits  rarely  en.ioyed. 


could  be  let  in  afterward  without 
difficulty,  and  the  work  there  pro¬ 
ceeded  rapidl.v.  At  the  Tidnish  ter¬ 
minal  a  temporary  dam  was  built, 
covering  an  area  of  nearly  half  a 
mile  in  dejith,  and  the  protected 
ground  was  dredged  to  permit  ope¬ 
rations.'  The  docks  were  strongly 
built  of  stone  and  cement.  They 
were  forty  feet  in  depth  and  had  in¬ 
lets  to  permit  the  workings  of  the 
ribbed  frame  that  was  clamped  to 
'  the  vessel  for  hoisting  purposes. 

■  Hydraulic  machinery  of  the  latest 
type  then  known  was  installed  for 
the  lifting  and  lowering  of  the  ves¬ 
sels.  and  all  thsi,  together  with  the 
I  rails,  engines  and  boilers,  were 
I  brought  from  England,  over  $800.- 
*  000  in  customs  duties  being  paid  to 
I  the  Can.idian  Government.  The 
I  completed  track  from  dock  to  dock 
►  was  to  measure  exictly  17U  miles. 

.’Xbout  ten  miles  up  the  Isthmus  a 
'  very  boggy  district  was  encountered, 
and  every  settler  maintained  that  the 
place  was  impossible  as  a  track-bed. 

I  The  engineers  sank  rock  for  sixty 

,  ,  ,  ....  ,1..  cco  ..a  a  solid  foundation,  and  then 

Island  contrd.utes_prcaUy_to  its_  .ad-,  ^  has  remained 


vant 

cold 


•'  “c'wbmr’IweeStl  ff"'  ^"'1  unchanged'to  the  present. 

♦  1  '  c-h  r  act  nf  T.ahin  I  work  On  the  track  com- 1 

southward  along  the  coast  of  I^bia-|  „,enced  in  the  fall  of  1888  and  all 
dor  and  the  f ''.«"‘’'l,fh"res  of  New 

foundland  and  f Baring  Bros.,  who  had  become  in-, 

ed  by  the  intervening  New  foundland,  disastrous  deals  in  South 

and  does  no  reach  P  mce  America,  failed  to  continue  their  fin- 

island.  which  lies  protected  in  quiet  ,  ^  . 

WAters  i  ' 

■■  n  1  I  Railway  Co.  to  suspend  operations; 

Famous  For  Beaches.  Cq,.  ^  time.  A  little  later  the  for-| 

The  Island  is  famous  for  its  tunes  of  the  company  suffered; 
beaches,  the  whole  line  of  the  north]  through  the  death  of  most  influential 
,  .  .shore  being  a  continuous  series  of,  public  men  faxXirable  to  the  project 

Separated  from  the  mainland,  thei  sand  beaches,  and  long  bars  of  fine  and  through  certain  other  changes’ 
Island  has  always  milintained  in  its!  white  sand  beaten  hard  by  the' in  public  affairs.  However,  the  com-] 
history  and  development  certain  ori-|  waves.  These  long,  narrow  sand-j  pany  was  granted  an  extension  of' 

ginal  characteristics  which  empha-i  hanks  are  pierced  -vi-ith  openings!  seven  months  within  which  to  corn- 

size  its  individuality.  Nature  has;  which  give  access  to  small  vessels  to,  piete  the  work.  Other  contractors 

endowed  it  ■with  surface  conditions!  the  deep,  wide,  sheltered  bays.  took  it  up,  and  owing  largely  to  in- 

prevailing  nowhere  else,  and  a  some-j  Free  from  rocks  and  large  pebbles, |  adequate  equipment,  progress  was 
guadavic  bi'^  and  litUe"  Kednin  i  enforced  Isol.ation  by  reason  ofi  these  sandy  beeches  are  favorite  re-,  painfully  slow.  The  four-railed  tr.ack! 

‘  'its  geological  position  fostered'  sorts  for  bathing.  The  water  deep-;  was  finished  with  the  exception  of  a’ 

among  the  inhabitants  an  indepen- 1  ens  very  gradually  and  not  beingj  small  trestle  about  three  miles  from 

dence  in  social  development  and]  subjected  to  the  heavy  coastal  tldesl  Tidnish.  The  Amherst  dock  was 


Canada  Permanent  Bonds 

5% 

Issued  in  sums  of 

$100.00 

or  any  larger  amount  required. 

There  is  every  indication  that  the  trend  of  rates  on  investment 
securities  is  downward.  You  may  now  obtain  a  five  per  cent, 
return,  half-yearly,  for  a  period  of  five  years,  by  investing  your 
'  funds  in  our  l)onds. 

A  TRUSTEE  INVESTMENT 

SECURED  BY  .tSSETS  OF  OVER  $48,250,000.00 

Canada  Permanent  Mortgage  Corporation 

436-140  Barrington  Street,  Halifax 


of.  the  value  of  the  game  interests  as 
an  asset  of  the  pro\1nce. 

It  is  an  indisputable  fart  that  New 
Brumswlck  has  more  big  game  in  its 
forests  to-d^y  than  any  other  prov¬ 
ince  of  Canada  or  State  of  the  Am¬ 
erican  Republic. 


the  pro\'ince. 

The  fishing  along  the  Canadian 
Easter*  Branch  of  the  Canadian  Na- 
,  tional  Railways  is  of  the  very  best. 
The  Mlramichi  River  is  noted  for  its 
:  sea  trout  fishing  during  the  months 
{of  May  and  June.  There  are  hun¬ 
dreds  of  other  places,  which  are 


thought  which  has  been  traceable 
throughout  its  history. 

Styled  the  "Garden  of  America”  In 
1771  by  its  first  Lieutenant-Governor 
under  British  rule,  the  island  has 
always  remained  the  home  of  the 
agriculturist,  the  abode  of  the  sea¬ 
farer  and  fisherman,  and  has  con; 
sistently  maintained  Its  reputation 
for  the  pieturesqtie.  In  fact,  sur- 


of  shores  exposed  to  the  Atlantic  it|  ■,^•ithin  a  few  weeks  of  completion 
receives  the  full  measure  of  the  sum-;  and  the  machinery  was  installed.] 
mer  sun.  !  But  at  Tidnish  more  difficulties  were, 

Some  of  these  beaches  are  twenty,  encountered,  and  the  work  was  not] 
miles  long.  |  so  far  advanced.  Yet  at  most  it  wasj 

The  joys  of  camping  be.slde  one  of,  only  the  matter  of  some  weeks  be-i 
the  peaceful  streams  arc  many  and  fore  all  would  be  in  working  order.; 
varied.  Sea  trout  can  be  caught!  pive  million  dollars  had  been  spent] 
within  a  stone-throw  of  the  'tent,  and  less  than  a  million  would  com-: 
door.  All  rural  Prince  Edward  piete  the  undertaking.  As  the  finish] 
Island  makes  a  wonderful  camping  firew  in  sight,  a  grand  opening  day 

A  full-rigged  .ship. 


rounded  hy  such  Idyllic  beauty  it  _  . . 

,  ^  ,  ,,  ,  ,  seems  but  natural  that  time  should]  site,  for,  no  matter  where  you  stop  was  planned. 

The  province  was  the  first  to  en-  vlsited^excent' bV  Vnortsrnen  i  Girther  enhance  the  work  of  na-l  you  are  within  reach  of  good  drink-,  .suitably  decorated  was  to  .make  the 

act  legislation  compelling  non-resl-  hunting  trips  in  the  autumn  ■  assisted  by  the  efforts  of  man.!  ing  water  and  a  sheltered  camp^  passage  carrying  a  load  of  all  the 
dents  to  pay  a  larger  fee  for  the  prl- River  a  large  tributarv  of  I  The  romantic  and  expressive  namoj  ground ;  while  at  any  farm  nearby  it  ]  noted  personages  of  the  East.  A 
vilege  of  hunting  game  than  i.s  ex-  I  southwest  Miramlchl  is  reg.a’rded  i  '"'’''’b  the  island  was  known  to!  is  possible  to  secure  butter,  eggs,]  fjnal  drive  for  the  finishing  fund.s 
arted  from  residents.  This  princi- 1  streams  ip;  *be  Indians.  "Resting  on  the  Sea"  ls|  vegetables,  etc.,  which  arc  equal  to]  w-as  inaugurated  and  the  needed 

pie  has  since  been  adopted  by  every  , ’  j  still  most  appropriate,  and  the  cus-i  those  served  at  the  best  hotels.  I  amount  was  raised.  But  just 

pro4ince  in  Canada  and  in  practical- 1  J’  -  -  - a..._  a — —  -w-.i-  - ii-_i  .  ..  .  .. 

ly  every  state  of  the  American 
I’nion. 


With  reference  to  sea  trout  fish-  calmness  of  Its  surrounding.  Auto,  tourists  ran  obtain  supplies  word  came  that  the  financial  situa-i 

,  the  "run"  on  the  Mlramichi  i  added  to  the  peaceful  aspect  at  the  stores  which  are  to  be  found!  tion  had  cleared,  the  expert  time  al-l 

There  is  no  discrimination  ;  usuallv  begins  about  the  last  *be  land  eonve.vs  still  further  the;  on  every  travelled  road  and  in  the]  loted  by  the  government  expired.  A' 

A  hunter  from  the  ,  ,  '  .  7  '  idea  of  reno^e  i  ...  .  .... 

week  in  May.  This  sport  may  be  i  lepnsp. 

Readily  .\ceessihle. 


had  at  its  best  at  Tndianfown.  near 


against  al'ens. 

sister  provinces  of  .Nova  Scotia  or 

Quebec  must  pay  the  same  fee  fori.,  .  ,  .  ..  r.  n- 

the  game  license  as  the  sportsman  T>oint  where  the  Renous  River 
from  Great  Britain.  France  or  theljoi"*^  the  Miramieht. 


United  States.  The  present  game 
law  was  placed  on  the  statute  book 
in  1803  and  has  been  amended,  from 
to  time,  as  conditions  warranted. 

Stamping  Ground  of  .Moose. 

The  moose  is  srcnerally  conceded 
to  be  the  finest  game  animal  in  .Am¬ 
erica,  and  nowhere  (.Alaska  alone 
excepted),  can  better  specimens  be 
found  than  in  the  Province  of  .New 
Brunswick.  The.se  animals  have  in- 


ITiinting  With  Tamera. 

One  may  travel  by  canoe  through 
the  most  primitive  sections  of  .%>■»• 
Brunswick,  and.  in  addition  to  the 
fine  sport  to  be  had  in  the,  way  of 
fishing,  many  opportunities  will  be 
presented  for  securing  photographs 
of  moose,  caribous,  and  deer  in 
their  native  wilds 


While  for  many  years  the  more 
accessible  parts  of  the  Island  en¬ 
grossed  the  attention  of  the  summer 
tourist  and  this  "Garden  of  Amerira”! 


villages,  while  the  owner  of  the  land  message  came  stating  that  the  gov- 
where  they  halt  for  the  night  will]  ernment  had  withdrawn  all  thejr 
usually  supply  vegetables,  bread,  support.  The  hopes  of  the  Fhignec-! 
preserves,  milk,  fruit,  cream  and  but-j  to  Ship  Railway  were  blasted.  | 

ter  at  a  low  price.  |  Ketchum  had  a  cottage  at  Tidnish  j 

I  To  illustrate  how  the  original  ;  and  a  house  at  Amherst.  Coming 
was  but  infrequently  visited  by  the,  strain  predominates  in  the  different,  into  town  one  warm  afternoon  after] 
casual  traveller,  of  late  years  an  ex-  districts,  census  records  show  that]  a  survey  of  his  ruined  prospects,  he! 
cellent  system  of  transportation  has  at  Piusvlllc,  twenty-three  out  of,  lay  down  to  rest  as  soon  as  he  reach- 1 
enabled  the  motorist  and  tourist,!  twenty-six,  at  North  Rustice,  forty-'  pd  home,  and  passed  away  in  his; 
with  no  difficulty  and  little  expense. ^  seven  out  of  fifty-eight,  and  at  Oys-'  aieep.  His  sudden  death  was  not; 
to  realize  for  himself  the  iintwccllcd  |  ter  Bed  Bridge  forf.v-three  out  of;  unexpected,  for  he  had  worn  himself 
attractions  of  the  Island.  |  fortj'-nine,  are  Acadians;  while  at,  out.  " 

Lying  within  the  southern  limit  of,  Bristol.  Freetown.  Kensington,  Nor-  -phe  Works  To-dar, 

The  Tobique-N’episiguit  River  trlp,  '^*'  Gulf  of  Bt.  Lawrence,  protected  tbam.  West  Devon.  Cornwall.  Little] 
is  considered  to  be  equal  to  any  ca- 1  froui  the  .Atlantic  by  Cape  Breton  on,  York,  Milton  and  other  places,  the] 
noe  trip  in  .North  .America.  Par-i^^f“  and  by  Nova  Scotia  and  I  population  is  almost  entirely  English. ' 


Oxford  Foundry  &  Machine 

Company  Limited 

IManufacturcrs  of 

Oxford  Engines  and  Saw  IVIill  Machinery 


Wholesale  Dealers  in  Mill  Supplies 


Oxford  Horizontal  Steam  Engine 


OXFORD, 


N.S. 

i. 


Much  of  the  completed  work  stands 
.  a  monument  to  the  skill  and 


years  ago  there  -were  but  hundreds.  •  .  v  .  .  u,  .. 

This  statement  Is  home  out  bv  the  '  f‘V  ®  point  where  comfortable  ho 
■testimony  of  some  of  the  world  s  '  accommodation  can  be  secured, 
most  famous  sportsmen,  who  have 
hunted  in  the  province  year  after 
year,  and  also  hy  the  ex-ddence  of 
the  guides  and  woodsmen. 

What  is  claimed  to  be  the  record 
moose  head  for  all  Canada  was  tak¬ 
en  on  the  Nepisiguit  headwaters  in 
riorthcrn  New  Brunswick  in  the  au¬ 
tumn  of  1917.  It  had  well  formed 
antlers,  with  a  spread  of  72  inches, 
and  carried  27  points. 

Famous  Salmon  Streams. 

Some  of  the  larger  rivers  of  New 
Brunswick,  including  the  Resti- 
gouehe,  Mlramichi,  Tobiqiie,  Upsal- 
quitch  and  Nepisiguit,  are  famed  for 
their  salmon  hshing,  and  so  far  a.s 
this  royal  sport  is  ooncemed,  have 
few  superiors  in  the  world. 

The  fishing  privileges  (which 
means  the  right  to  fish  with  rod 
only  on  waters  opposite  ungranted 


A  drive  of  some  35  miles  brings 
one  to  the  forks  of  the  Tobique. 
where  canoes  are  launched  for  the 
trip  upstream.  The  route  taken  is 
ni'a  the  left  hand  branch  ol  the  To- 
;  bique  to  Nictau  l.>ake,  thence  a  por- 
i  tage  of  three  miles  to  the  Nepisiguit 
I  River,  which  is  followed  until  the 
j  town  of  Bathurst  Is  reached. 

I  Bear  shooting,  that  is  at  all  sure. 

I  Is  generally  to  be  had  on  the  open 
I  hillside,  from  the  middle  of  Augu.st 
!  to  the  first  week  of  October.  Per- 
;  haps  the  best  bear  country  in  .New 
,  Brunswick  is  that  in  the  vicinity  of 
i  Little  Bald  .Mountain  on  the  sotitli  j 
'  branch  of  the  .Nepisiguit  River.  .A  ' 
splendid  bear  country  l.s  to  lie  found  ' 
on  the  Nepisiguit.  he>-ond  Bald ; 
,  Mnuntaln,  at  the  "North  Pole."  so- 1 
I  called,  and  along  the  Tobique  and ; 
T’p.=alquiteh.  In  this  section  of  the 
I  country,  watered  hy  the  Pokiok  1 
River,  a  local  sportsman  some.vears 
lands)  are  put  up  at  auction  every  j  ago  shot  eight  bears  in  two  days, 
ten  years.  An  exception  is  made  |  Such  i.a  the  Province  of  .New ' 
in  the  case  of  the  Resligouche  which  Brunswick  to  the  touri.st  and  sports- , 
is  sold  every  five  years.  The  amount  '  man.  > 


When  Ships  Were  to 

Cross  Chignecto  by  Rail 


By  niM,.  R.  BIRD,  in  Truro  Citlxrn. 


. I  population  . . . . . .  ... 

sheltered  location.  It  is  thirty]  Howlan,  Kinkora.  Tyrone.  Iona,  and'  Gie  tides  of  successive  years,  wltli, 
miles  distant  from  ('ape  Breton  Kelly’s  I'ross.  the  Irish  strain  pre-  filling  of  mud.  Nearby  are  long  ir-| 
Island,  fourteen  miles  from  Novai  dominates.  There  are  very  pictur-  regular  piles  of  gray  cubes  and  pyra- 
Scotla,  and  nine  males  from  New  esque  encampments  of  Mic-mac  In-  niids  of  stone.  The  cubes  were  once ' 
Brunswick,  being  separated  from  the!  dians — descendants  of  the  original  ]  barrels  of  cement,  but  the  wood  con-  , 
mainland  by  Northumberland  Strait.]  settlers — at  Lenox  Island  and  at]  since  vanished.  The  I 

The  .sheltered  situation  of  the'  Rocky  Point.  tails  and  tijachlnery  were  sold  long^ 

- - ^ - — - — . ]  ago.  Only  the  roadbed  remains  to, 

'  be  exploited.  Merely  hushgrown,; 
that  magnificent  way  lies  waiting 
some  progressive  Individual  who  will , 

•  utilize  it  in  some  method  of  trans-l 
I  portatlon  from  Amherst  to  the  sea-] 
side  resorts  along  Tidnish.  ! 

The  engineering  skill  displayed  in' 
,  ,  ,  the  work  attracted  many  engineers.! 

That  narrow  neck  of  land  knowni  land  and  organized  a  company  which  have  since  become  famous,  I 

as  the  Isthmus  of  Chignecto  owns]  was  to  operate  on  Engglish  capital,'  and  among  them  were  O’Rourk,  who' 
more  than  historical  fame.  The  fif-'  the  financiers  being  Baring  Bros.'  planned  New  York’s  first  "sky-, 
feen-niile  strip  that  connects  .Nova,  The  company  engaged  .Meggs  &  Sons'  scraper,"  and  Sir  Afaurlce  Fltzmaur-; 
Scotia  with  Now  Brunswick  was  tlw!  as  the  contractors,  and  they  in  turn]  jee,  famed  for  his  Irrigation  work  on 
old-time  key  to  Acadian  possessions.]  sublet  to  smaller  companies.  The,  the  Nile  and  for  tunnelling  under  thci 
it  spans  the  world-renowned  Tan  masons  were  brought  from  the  Old  'ihanies.  He  was  made  chairman! 
frainar  marshes  and  it  was  once  thel  Country  and  were  in  charge  of  of  the  committee  that  took  charge 
scene  of  the  most  interesting  and]  Synionds.  a  noted  Scotch  builder .  |  ^fte^  the  Quebec  Bridge  disaster,  but 

Over  four  thou.sand  men  were  cm-'o^ing  to  pressure  of  his  duties  as 
ployed  and  a  miniature  city  sprang  chief  consulting  engineer  for  the 
up  over  night  on  the  Isthmus.  A 
large  percentage  of  the  track  labor-'  to  "others. 

ers  were  Italians,  hut  work  was'  After  the  project  collapsed  the 
given  to  all  the  locals  who  desired  it  — — — 


SELENITE  PLASTER 

Made  in  Nova  Scotia 

IS  THE 

Best  Building  Plaster  Obtainable 

Ask  any  Builder  or  Contractor  and  you  will  he  told  that  SELENITE 
IMvASTER  Is  not  only  lasting,  but  that  it  defies  the  w^orst  weather. 

WE  GAN  PKOTE  IT. 

The  following  arc  some  of  the  FirsGClass  Buildings  whieh  were 
recently  erected  and  completed  in  Nova  Scotia  in  which  SELENITE 
PLASTER  has  been  used: 

First  Presbyterian  riiurcli,  Sfellarton. 

A  nil  I  tori lint,  .Acadia  rnlverslty,  W'olt'Tllle. 

Dining  Hall,  .Acadia  rnlverslty,  W'oHvIllo. 

.Addition  to  Ladies’  College,  Wolfville. 

SELENITE  —  A  NOVA  SCOTLA  PRODUCT 

WINDSOR  PLASTER  CO. 


WINDSOR, 


Nova  Scotia. 


We  aim  to  sell 

DEPENDABLE 

INVESTMENTS 

IT  will  always  be  a 
pleasure  to  give  you 
our  service  in  this 
connection. 

WE  refer  more  par¬ 
ticularly  to  Mari¬ 
time  issues. 

W.  F.  MAHON  &  CO. 

Investment  Bankers  Since  1907 

QUEEN  BUILDING 

Cor.  Prince  &  Hollis  Streets 

HALIFAX 


!  gigantic  undertakings  the  .Maritime 
Provinces  have  ever  known. 

T3ie  .Acadians  and  the  Indian.s  had 
a  waterway  arro.ss  the  Isthmus  for 
their  small  craft  with  the  exeeption 
of  one  short  portage,  and  all  the 
supplies  for  the  garrison  at  Louis-]  ®od  one  eontractor  brought  a  large 
burg  were  tran.sshipped  hy  this  route.!  crew  of  French-Canadians  from  Que 
The  farmers  of  the  fertile  Grand  Pro!  bee.  They  had  their  own  carts  and  . 
sent  their  produce  up  the  Bay  by!  tools,  and  were  In.stalled  in  the  old 


English  shareholders,  who  had  sup¬ 
plied  most  of  the  money,  sought  re¬ 
dress.  arid  the  Canadian  Government 
offered  half  a  million  dollars.  The 
I  cYty  of  I.ondon.  had  to  leave  the  work]  offer  was  refused,  and  the  share- 
'  ■  '  lioldcrs  have  never  received  a  dollar, 


The  ship  railway  is  a  thing  of  the 


past,  but  it  is  held  that  the  Isthnui*’. 
possesses  natural  conditions  tharil 
may  he  turned  into  account  as  pro¬ 
ducers  of  immense  water  power,  for 
it  is  held  that  tlie  surging  might  of 
the  Bay  of  Fundy’s  sixty-foot  tide 
can  surely  be  harnessed. 


means  of  small  boats,  and  those  at 
Beaiibassin  joined  them  on  the  trii) 
across  the,  Isthimis.  From  B.nie 
Verte  trading  schooners  conveved 


barraeks  at  P’ort  Cumberland.  Thel 
land  needed  hy  the  railway  rompany] 
was  given  free  b.v  the  County  Coun¬ 
cil,  who  appointed  appraisers  to  set- 


their  goods  to  the  Cape  Breton!  Go  with  all  the  property  owners  in-, 
stronghold  and  brought  back  Euro-i  volved. 


pean  goods  in  exchange.  ■ 

During  the  last  quarter  of  the  past 
eentury  proposals  for  a  ranal  that 


The  Dominion  Government  gave 
assistance.  The  company  tlierefore 
was  allowed  three  years’  time  for 


would  foiolw  this  old  Acadian  water;  '’Du^truetion  purposes  and  were  to 

receive  a  subsidy  of  $200,000  per  an¬ 
num  for  t-wenty  years.  The  dock  at 
tile  .Amherst  end  was  constructed 
inland  in  such  a  way  that  the  water 


route  were  included  in  more  than 
one  election  platform.  But  the  dif¬ 
ference  in  the  tides,  which  rise  only 
three  or  four  feet  at  Bale  Verte  and 
the  nearly  sixty  feet  in  Chignecto 
Basin,  made  the  canal  seemingly  im¬ 
possible. 

George  Kctchum,  of  Fredericton. 
.N.B.,  a  man  of  energy  and  strong! 
personality,  had  carried  out  several] 
important  contracts  for  the  Inter-] 
colonial  Railway,  and  had  gained  the' 
confidence  of  the  leaders  of  his  day.! 
He  explored  the  Chignecto  region  ' 
and  at  once  conceived  the  idea  of  a  ' 
"ship  railway.’’  He  planned  to  insal  ] 
great  docks  at  Chignecto  Basin,  ] 
near  Amherst.  N.S.,  and  at  Tidnish.; 
on  the  Baie  Verte  side,  that  would ' 
be  equipped  with  hoisting  machinery] 
of  sufficient  power  to  lift  small | 
schooners  and  place  them  on  a  spe-j 
cially  constructed  truck,  or  series  of 
trucks,  which  would  convey  the  ship 
acros.s  the  Isthmus,  and  the  machin¬ 
ery  would  there  lower  it  into  the 
water  again.  A  broad  roadbt^d  ■would 
be  constructed  that  would  carry 
four  heavy  rails.  He  went  to  Eng¬ 
land  and  suiiniitted  liis  plans  to  Sir 
Benjamin  Baker. 'who  was  considered 
a  supreme  authority  on  engineering 
problems.  Baker  made  a  personal 
inspection  of  the  situation  and  en¬ 
dorsed  Ketchum’s  plans  without  hesi¬ 
tation,  stating  that  craft  not  exceed¬ 
ing  forty-five  hundred  tonnage 
would  be  easily  handled.  j 

Having  Baker’s  assurance  of  as¬ 
sistance,  Ketchum  went  back  to  Eng- 


Bay  of  Fundy  House 

CULLODEN,  DIGBY,  N.S. 


A  delightful  place  to  spend  the  i 
summer.  Situated  on  the  Bay 
of  Fundy  near  Digby.  F'inn  | 
food,  delightful  climate,  deep-  | 
sea  fishing.  $10  per  week. 

Address  John  K.  >V.  Daley,  I’ro- 
prlotor,  CnIloden,  Nnva  Sroflu. 


A  Home  for 
the  Tourist 

Dvrrlookiai;  AimnpoIlK  IlnKln. 

For  tli<-  vai’Mlionist  looking  fm-  n 
plan*  of  rp..’t  amt  bfaut.v,  no  pan  of 
•Vova  t'cotia  olfors  grpntfr  altrai-- 
tlon.n  than  the  "Colonial  Arin.',’’  at 
Deep  llrook.  ftooU  bathing,  good 
boating,  fishing,  etc.  Is  clo.se  to 
Digby  and  Dear  River.  For  rat^s  by 
day  or  week,  wire,  write  or  ’phone. 

COLONIAL  ARMS, 

.1.  U,  SPLRR  A 

Deep  Brook  -  XOVA  SCUTIA. 


NcDONALD  CONSTRUCTION 

COMPANY,  LIMITED 
Halifax,  Nova  Scotia 


Engineers  &  Contractors 


Our  varied  experience  for  years  and  our  extensive 
plant  place  us  in  a  position  to  handle  any  job,  no 
matter  how  large,  in 

DAMS,  WHARVES,  FACTORIES 
AND  ALL  TYPES  OF  BUILDINGS 


of  the  Great  Canadian  Atlantic  Port  of  Saint  John 


THE  ATLANTIC  SUGAR  REFINERIES  is  Saint  John’s  largest 
permanent  industry  and  shares,  to  its  profit,  the  advantages  of  the  Port 
of  Saint  John — adjacency  to  import  and  export  markets  and  the  year- 
round-open  harbor  conditions. 

Traffic  Figures  of  the  Port  of  Saint  John 

CALENDAR  YEAR  1925 

Total  Arrivals— Winter  Season . ...“.7. _ ..T. _ _ _ _ 77. .264  ships 


Total  Arrivals— Summer  Season . . . . 162  “ 

T otal  engaged  in  business  this  Company . 188  “ 

Tonnage  of  cargoes  of  these  188  ships.. . , . 328,000  tons 

President  Vice-Presidents 


LEWIS  J.  SEIDENSTICKER  SIR  THOMAS  TAIT  W.  D.  ROSS 

Secretary  Treasurer 

STEPHEN  J.  LcHURAY  MARK.  J.  SAVAGE 

DIRECTORS 

WILFRED  A.  HOBBINS  HON.  C.  P.  BEAUBIEN,  K.C. 

HON.  WALLACE  NESBITT,  K.C.  L.  R.  WILSON  WILLIAM  MULOCK,  K.C.  MURRAY  E.  WILLIAMS 

LEWIS  J.  SEIDENSTICKER  SIR  THOMAS  TAIT  S.  J.  LeHURAY  D.  P.  THOMAS 

J.  L.  COUNSELL,  K.C.  W.  D.  ROSS  J.  B.  COOMBS  II.  W.  BEAUCLERK 


Asst.  Treasurer 
E.  S.  JOHNSTON 


The  Atlantic  Sugar  Refinery  at  Saint  John.  Note  its  strategic  location  right  on  the  Port’s  superb  harbor  front 

I 


ATLANTIC  SUGAR  REFINERIES 


LIMITED 


HEAD  OFFICE; 


MONTREAL 


CABLE  ADDRESS: 

“LANTIC”  MONTREAL 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  6,  1927. 


riimulation  of  errat  quantitips  of 
(iccaypd  shrlls  of  oysters,  niu.ssrls 
and  other  mariiip  mollusks.  rnihed- 
ded  in  a  dense  deposit  of  estuarine 
silt.  Tt  is  especially  suitable  for 
soils  that  are  nearly  destitute  of 
lime,  aeMnjr  ns  a  powerful  stimu¬ 
lant  and  remaining  in  the  soil  for 
years,  the  deeayina  shells,  yeai  hy 
year,  jfivins  off  fertilizina  matter. 

Sea  weed  ineludina  kelp,  is  east  ] 
up  in  larae  quantities  on  many  parts  j 
of  the  shore.  This  fertilizer  is  much  ^ 
valued  on  aeeotint  of  its  rich  pot-  | 
ash.  nitroaen  and  veaetahle  oraanie 
matter  contents.  It  deeompo.ses  i 
readily  in  the  soil,  raiddly  liheratiua  j 
its  constituents  in  forms  at  once 
available  for  plant  arowth.  It  is 
used  either  fresh  or  eoniposted. 

Peat,  marsh  mud  and  black  mud 
form  valuable  manure.s.  stipplyina 
,  .  ,  ,  oraanie  matter  to  the  soil  at  a  cheap 

Plan  markets.  The  aross  value  of  ^  .neeumulation  of 

the  output  of  creameries  and  cheese  ,,,p  ■„,„„.tl,'  and  deeav  of  veaetahle 

and  foi  found  in  all  swampy  places  on  the 

These  fiaures  do  not  incluile  a  larae  . 

amount  of  butter  which  is  manufac-  .  ,  ...  ,  ■ 

tured  on  the  farms.  ■  In  sections  where  lobster  packina 

is  carried  on  fish  offal  is  a  fertilizer 
Xaftirnl  Fertilizers.  of  in,po,  tance.  The  suiiply] 

Mussel  mud  is  a  v.aluahle  fertilizer  |  is.  however,  rather  local  and  limit-  I 
found  in  thick  beds  in  the  hays  and  ^  ed,  dependina  on  the  prosecution  of 
river  months  and  consists  of  the  ac-  the  fishina  industry,  j 


Potatoes  the  Big  Field  Crop 
of  Prince  Edward  Island 


Nearly  100  years 
of  Banking  Experience  in  the 
Maritime  Provinces 

\  at  your  service- 


The  "Garden  of  the  Gulf"  is  the 
name  aenerally  frlven  to  Prince 
Edward  Island.  Canada's  smallest 
province,  as  almost  the  entire  area 
of  I.SftT.nnO  acres  is  aood  arable 
l;;nd  and  most  of  it  under  cultiva¬ 
tion. 

The  farmers  of  Prince  Edward 
Island  have  well  heeded  the  old 
adage:  "Don't  put  all  your  eg.as  in 
one  basket."  The  province  takes  a 
leading  place  in  the  variety  and  ex- 
eellenee  of  its  products.  Dairy  pro¬ 
ducts.  beef,  wool,  lambs,  bacon  hogs, 
poultry  products,  seed  potatoes,  seed 
grain,  fruits,  foxes  are  among  the 
island's  ma.ior  sources  of  income. 

The  varoius  names  hy  which  the 
island  is  known  attest  to  the  place 
given  to  agriculture:  "The  Million- 
Acre  Farm,"  owing  to  the  large  pro¬ 
portion  of  arable  land;  "The  Garden 
of  the  Gulf."  from  its  great  produc¬ 
tivity;  and  "The  Denmark  of  Can¬ 
aria,"  from  the  prominence  given  to 
dairying. 

Grenf  Potato  Crops. 

More  potatoes  are  grown  here  in 
proportion  to  the  ex-tent  of  teriitory 
than  in  any  other  part  of  America. 
The  soil  and  climate  are  eminently 
adapted  for  the  culture  of  this  valu- 
uable  plant  and  potato  growing  fits 
in  welt  with  the  rotation  of  crops. 
The  superior  quality  of  the  island 
potatoes,  both  for  table  use  and  seed 
purposes,  has  created  for  them  a 
high  repttfation. 

Much  attention  has  been  given  In 
this  province  during  the  last  four  or] 
five  years  to  the  production  of  cer- ■ 
tified  seed  potatoes,  which  means 
potatoes  grown  under  rigid  field  in¬ 
spection  and  the  tubers  carefully 
graded  that  the  ptirchaser  may  have 
potatoes  that  will  reproduce  with 
the  le.ast  possible  loss  from  consti¬ 
tutional  diseases  in  the  growing 
plant  and  tubers  that  will  cut  with¬ 
out  losses  from  hruises.  scar,  or 
rot.  Certified  seed  potatoes  sell  In 
the  southern  I'ntted  States  and  other 
markets  at  relatively  high  prices,  | 
With  the  adoption  of  improved  va-  ' 
rletles.  with  graded  selection  and 
propagation,  with  protection  against 
blights  and  Insects  by  spraying,  and  , 
a^-ith  a  good  system  of  government 
inspection  and  certification,  the  j 
island's  splendid  seed  potatoes  have  ' 
already  established  great  possibill- 1 
ties  of  an  exten.=ive  market  for 
themselves,  particularly  in  warm 
countries  where,  on  account  of  cli¬ 
matic  conditions,  it  is  necessary  to  . 
change  the  seed  every  two  years  or  ■ 
already  rom- ■ 


This  Bank  was  founded  in  the  year  1832  in 
the  City  of  Halifax,  and  its  operations  were 
for  some  years  confined  largely  to  the 
Maritime  Provinces. 


The  Silver  Fox  Industry 

And  How  it  is  Operated 


Today,  of  course,  it  serves  its  customers 
at  every  important  point  in  Canada,  and 
in  many  foreign  countries,  but  it  has 
never  lost  the  position  of  eminence  which 
it  has  been  proud  to  enjoy  for  nearly  100 
years  in  Canada’s  provinces  by  the 
Atlantic. 


J.  II.  pRirii  %iin. 

Serrffnry.  rnnndlnn  \ntlon«il  Koi  flrreilcrm* 


.imnorlalion, 


The  Canadian  National  Silver  F'ox 
Breeders’  Association  was  organized 
In  lb20  and  granted  n  Dominion 
charter  under  the  I.Ive  Stork  Pedi¬ 
gree  Act  in  .July  of  that  year.  By 
the  end  of  1021  the  association  had  a 
membership  of  one  hundred  and 
twenty-six  and  it  recorded  during 
that  year  two  thousand  pedigrees,  i 
Some  Idea  of  the  rapid  growth  of  in-j 
dustry  In  Canada  may  be  gathered 
from  the  fart  that  at  the  end  of  102t;. 
the  membership  had  grown  to  three! 
thousand  seven  hundred,  and  during 
1026  no  less  than  thirty-eight  thou-, 
sand  foxes  were  registered.  ! 

In  order  to  he  eligible  for  registra¬ 
tion  for  foundation  stock  a  silver  foX| 
must  have  at  least  four  generations! 
of  true  silver  ancestry,  bred  or  raised, 
in  Canada,  in  order  to 


With  38  branches  in  Nova  Scotia,  9  in 
Prince  Edward  Island  and  36  in  New 
Brunswick,  the  Bank  is  able  to  give  its 
customers  a  complete  banking  service, 
plus  much  valuable  local  data,  in  connec¬ 
tion  with  this  part  of  Canada. 


!  rulture  that  they  were  still  in  favor 
'  of  government  inspeetion.  hut  sug¬ 
gested  that  the  department  carry  on 
j  the  work  and  transfer  It  from  the 
^  I.ivestoek  branch  to  the  Experlmcn- 
I  fa!  Farm  hranrh.  Mr.  .Snow,  acting 
'  on  behalf  of  the  association,  had  a 
I  personal  interview  with  the  Honor¬ 
able  W.  II.  Motherwell,  who  inrormr  l 
him  his  department  had  onl.v  agreed 
to  carry  on  the  work  for  a  time,  that 
they  had  exceeded  the  original  lime 
and  had  now  definitely  resolved  to 
leave  the  work  of  inspection  to  the 
.issociation  and  would  not  consider 
tiansferrlng  it  to  the  Experimental 
I'arm  branch.  The  association,  there¬ 
fore,  has  no  alternative  htit  to  rarry 
on  the  work  of  Inspection,  the  regis¬ 
tration  of  course  will  he  conducted 
as  formerly  hy  the  Canadian  National 
Livestock  records  and  cevtifirates  of 
registration  will  still  he  is.sucd  from 
this  dep.artment.  and  these  oertifi- 
eates  being  identirally  the  same  as 
when  the  inspection  work  was  done, 
by  the  I»cpartment  of  Agricttlture. 

The  directors  of  the  association 
will  make  the  necessary  arrange¬ 
ment  to  carry  on  the  work  of  in¬ 
spection  and  no  dpubt  many  of  the 
inspectors  who  worked  for  the  de¬ 
partment  will  be  quite  willing  to 
work  for  the  assoeiation  and  under 
the  control  of  the  association,  the 
directors  are  sa  l.''r‘''d  this  work  will 
he  done  In  a  mau.:“i  satisfactory  to 
the  members  of  .he  a.ssoeiafion 
throughout  the  Dominion. 


Correspondence  is  invited, 


in  captivity 
pass  inspection  for  registration.  A 
fox  must  he  examined  and  tattoo 
marked  for  Identification  by  a  quali¬ 
fied  Inspector,  and  these  inspectors 
have  all  been  appointed  by  the  Do¬ 
minion  Department  of  ‘  ‘ 


.\grlculture. 
An  adult  fox  must  he  86  per  cent,  of 
i  the  standard  of  excellence  and  a 
puppy  82  per  sent.,  which  standard 
I  of  excellence  Is  determined  by  the 
association.  Any  fox  failing  to  pass 
rh’’  inspector  as  determined  by  the 
standard  of  exeellence  is  placed  on 
the  suspended  list  for  a  year,  at  the 
■  end  of  that  time  it  may  eome  up 
j  again  for  rcinspertion  and  if  the 
'  animal  then  reaches  the  requlre- 
I  ments  it  will  he  registered,  but  If  It 
i  falls  to  do  so,  both  the  animal  and  Its 
I  Increase  must  be  pelted,  and  no 
rancher  can  dispose  of  or  sell  a  sns- 
I  pended  fox.  All  foxes  must  he  in- 
I  spected  annually. 

1  All  the  Inspectors  up  to  the  pres- 
I  enl  time  have  been  working  under 
I  the  I.ivestoek  branch  of  the  Domin- 
'  ion  Department  of  Agriculture,  and 
1  for  the  past  three  years,  the  a.ssocla- 
tion  has  been  contributing  to  cost  of 
inspection,  the  contributions  being 
$5,000  for  1024.  .$6,000  for  1025.  and 
$12,000  for  1026,  the  department 
bearing  the  balance  of  tho  expense. 

Agreed  to  Inspect 

Going  back  to  the  tlme^  when  the 
assoeiation  was  first  formed  an 
agreement  was  arrived  at  whereby 
the  department  of  agriculture  agreed 
to  inspect  all  adult  foxes  and  their 
increase  tip  to  1021,  and  after  that 
the  association  was  supposed  to  in¬ 
spect  all  pups  born  from  registered 
parents. 

The  constitution  in  force  at  thei 
end  of  1021  provided  that  nothing  j 
but  progeny  of  registered  .stork  was 
eligible  for  registration,  hut  at  th^ 
annual  meeting  of  that  year  Dr.  .1. 
H.  Grisdalo,  Deputy  Minister  of  .Agri¬ 
culture.  attended  for  his  department 
and  decided  to  eontinne  the  work  of 
inspecting  foundation  foxes  ns  there 
were  hundreds  of  animals  belonging 
to  ranehers  in  the  more  remote  parts 
of  f'anada  where  the  owners  had  not 
up  to  that  time,  heard  of  registration 
and  inspeetion.  stating  that  the  de¬ 
partment  would  carry  on  this  foun¬ 
dation  work  until  .Tanuary  1.  11126. 


This  Bank  Solicits  the  Accounts  of  Business  Men 


Our  principal  Bank  Ruildin?:  in  Halifax,  X.S, 


oftener.  Seed  stock  i: 
manding  a  large  share  of  the  potato 
crop  that  leaves  the  province. 

Production  and  Talne. 

Acreage  Value 

1P22  .  35.553  $1. 323.000 

1323  .  31.400  1,776.000 

1324  ..  ...  ..  ..  37.173  2.558,000 

192.5  .  34.101  6.753,000 

1926  .  34,891  5,992,000 

Big  Fodder  Oops. 

Tho  climate  of  Prince  Edward 
Island  has  the  moisture  needed  to 
produce  good  grass  lands,  and  the 
excellence  of  the  pasture  and  the 
ease  with  which  roots,  hay  and 
grains  required  for  feeding  purposes 
are  grown,  makes  the  province  well 
adapted  for  stock  raising.  Horses, 
cattle.  Rheep  and  pig.s  all  thrive  and 
It  la  becoming  more  and  more  evi¬ 
dent  that  the  lire  stock  of  the  pro¬ 
vince  Is  one  of  the  main  factors  In 
the  success  of  its  agricultural  de- 
,  velopment. 

Hay  and  clover  represent  a  har¬ 
vest  only  second  to  potatoes.  These 
crops  for  1926  were  valued  at  $4,- 
641.000. 

Other  Field  Crops. 

The  other  chief  erops  produced 
are  hay,  o.ats.  turnips,  with  smaller 
proportions  of  wheat  and  barley. 

The  field  crops  of  Prince  Edward 
Island  in  1926  were  estimated  to  be 
worth  $17,000,000. 

Over  87  per  cent,  of  the  area  is 
under  occupied  farms,  and  farming  i 
affords  a  direct  livelihood  for  three- 
fourths  of  the  population  and  Indi-  [ 
rectly  for  a  large  percentage  of  the 
remainder.  The  average  slz.e  of 
farm  is  88.8  acres.  Of  the  ]3.7'»i 
occupied  farms  94.:;  per  rent,  are  oc- 
ctipied  by  The  owner,  and  only  2  per 
cent,  hy  a  tenant,  the  remaining  "  7  -'mlnP' ml 
per  cent,  being  occupied  by  a  nian-i  I 

agerorbypart  owner  and  part  ten- j  , 

ant  I 

The  estimated  v.tlue  of  lands, '  _ 

hnilding.s.  implements,  live  slock. 
poultry  and  animals  on  fur  farms  in  1 '  j 
1925  was  $66,000,000.  The  value  of 
the  agricultural  products  in  the 
same  year  was  nearly  $24,000,000,  of ' 
which  field  crops  made  np  about  65 
per  cent.,  dairy  products  14  percent., 
poultry  products  5  per  cent,  and  fur 
farming  nearly  7  per  cent. 

More  Mixed  Farming. 

In  former  years  large  shipments 
of  hay,  oats  and  potatoes  were  made  ! 
every  year  from  the  province.  I.iat-  ■ 
terly  a  better  practice  has  prevail¬ 
ed  and  farmers  are  now  advancing 
along  the  line  of  intensified  farming 
in  order  to  conserve  the  fertility  or 
the  soli  instead  of  shipping  It  away 
in  the  form  of  raw  products.  Spe¬ 
cial  stress  is  laid  upon  dairying, 
poultry  and  hog-raislng. 

Beef  cattle  are  raised  for  the  local 
market  and  for  export  to  Tape  Bre¬ 
ton.  Newfoundland  and  the  We.sf 
Indies.  The  strictly  beef  animal 
for  butcher  purposes  has  alway.s 
commanded  a  reliable  price  on  the 
local  market,  but  only  a  few  farm¬ 
ers  make  a  epedalty  of  this  line  of 
stock  raising. 

Dairying  has  long  held  a  promi¬ 
nent  place  with  the  agricultural  In¬ 
dustrie*  in  Prince  Edward  Island 
and  dairy  products  are  among  its 
largest  items  of  export.  Dairying 
centres  around  the  cheese  and  but¬ 
ter  factories  operating  co-operative¬ 
ly,  of  which  there  are  fourteen 
cheese  factories,  thirteen  butter  fac¬ 
tories  and  six  combined  cheese  and 
butter  factories.  There  is  al.so  abut¬ 
ter  end  condensed  milk  products 
factory  at  Charlottetown.  The  larger 
part  of  the  revenue  of  former  years 
was  from  cheeee.  but  there  is  now  an 
evident  Inclination  on  the  part  of 
datrynaen  to  patronize  the  butter 
factories  in  preference  to  cheese.  On 


Established  1832 
Reserve  $19,500,000 


Total  Resources  $245,000,000 


Capital  $10,000,000 


byterlanL  built  in  1839,  is  tho  suc¬ 
cessor  to  Alather  Church,  erected  In 
1751,  and  destroyed  h.v  fire  In  1857. 
The  silo  i.s  now  occupied  by  the 
Eastern  Trust  building  on  Hollis 
street. 


buildings  tof  the  city.  The  older 
St.  George’s  Church  building,  while 
sometimee  used,  has  been  largely 
replaced  by  the  newer  St.  George’s, 
built  in  1801.  St.  Matthcw’.s  United 
Church  of  Canada  (formerly  Pres- 


ulcs’  walk  from  the  hotel  district.  |  fhedral  (Roman  Catholld,  built  1n 
or  special  interest  are  the  choice  [  1820.  and  'I'rinity  Church  (.Anglican) 
wni  ks  of  sculptural  art  adorning  the  >  built  in  1844  All  these  churches, 
walls.  Three  other  historic  Halifax  ‘  with  the  exception  of  old  St. 
churches  are  St.  George's  t.Angll- 1  George's,  are  used  regularly  and 
can),  built  in  1755.  St.  Mary’s  Ca-  .  constitute  some  of  the  finest  church 


Daily  Production  -  1 , 250, 000  lbs 


Mala£?ash  Salt  Destined  to  Be  Big 
Factor  in  Fish  Markets 
of  the  Atlantic 


.A  new  and  Important  industry  is 
bring  opened  up  in  Nova  Scotia  with 
headquarters  at  New  Glasgow,  the 
Malagash  .Salt  Products.  Ltd.,  the 
vice-president  being  A.  R.  cham¬ 
bers.  M.E.I.C..  p.n.st  president  of  the 
■As.soeiation  of  Professional  Engin¬ 
eers  for  .’Sova  Seotia.  and  late  Gen- 
■o  Mines 
of  the 


eral  Superintendent  of  the  O: 
and  Quarries  Department 
Nova  Seotia  Steel  and  Coal  Com¬ 
pany. 

The  property  on  which  the  devel¬ 
opment  has  been  made  is  located  at 
Malagash.  Cumberland  County. 
This  property,  nine  square  miles  in 
extent,  is  held  on  a  twenty  year’s  re¬ 
newable  provincial  government  lease 
siib.ject  to  a  small  loyalty  of  5U3c 
equivalent  to  fifteen  rents  a  ton. 

On  .April  23rd.,  1921.  a  charter  for 
a  company  was  taken  nut  with  an 
authorized  eapifal  of  $300.00(1.  and 
stock  has  now  bc'en  Issued  to  the  to¬ 
tal  amount  of  .t!265.ooo.  The  aetual 
shirments  from  the  mine  during  the 
past  three  years  has  shown  a  steady 
inerease  of  praerically  two  thousand 
tons  a  year,  being  for  1921  —4.55! 
tons,  1925 — 6,594  ons,  1926 — 8,334 
tons. 

During  1326  it  was  found  that  the 
demand  for  Malagash  Salt  was  ex¬ 
ceeding  the  horse  and  truck  trans¬ 
portation  farilitles  available,  so 
construction  of  a  standard  gauge 
railway  was  undertaken  in  .August 
of  the  year  and  within  three  months 
from  that  time  was  eompleted.  The 
roadbed  provided  is  fully  up  to  the 
standard  for  heavy  traffic,  80-85  lb. 
rails  laid  on  cedar  ties,  the  trestles 
of  which  two  were  neressary  each 
140  feet  long  and  ahont  30  feet  high 
were  built  of  Imavy  hard  pine  tim¬ 
ber.  So  that  now  the  oompay  feel 
that  their  greatest  handicap,  that  of 
cheap  transportation  has  been  over¬ 
come.  and  larger 


Situated  on  the  Eastern  Slope  of  Halifax  Harbor. 


A  Bulwark  of  Maritime  Industry, 
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In  the  spring  of  1926  a  delegation 
from  the  board  of  directors  waited 
upon  the  Department  of  Agriculture 
to  endeavor  to  make  an  arrangement 
to  have  the  department  c.arry  on  the 
work  for  1926,  and  after  a  number 
of  conferences  had  been  held  an 
agreement  was  finally  ai  rived  at  be- 
between  the  association,  the  Depart¬ 
ment  of  Agriculture  and  the  (  ana- 
dian  National  Livestock  records  for 
the  work  to  be  continued  in  1926.  In 
this  agreement  the  assoeiation 
agreed  to  increase  its  grant  towards 
the  expense  of  Inspection  from  $6,000 
to  $12,000,  the  Givil  Service  Commis¬ 
sion  was  to  submit  to  the  board  of 
directors  of  the  association  a  list  of 
some  sixty  possible  candidates  as  in¬ 
spectors,  and  the  association  was  to 
be  allowed  to  cJioose  from  that  num¬ 
ber  forty  whom  they  considered  cap- 1 
able  of  doing  inspection  work,  and 
the  Department  of  Agriculture  agreed 
then  they  would  select  whatever 


contracts  can  be  I 
attempted  which  would  soon  show  n 
marked  increase  in  the  annual  ton- 1 
nages  marketed.  ! 

The  largest  Immediate  market  so 
far  as  the  Malaga.sh  deposits  are 
concerned  is  for  the  fisheries.  The 
competing  salts  which  are  made  hy 
the  evaporation  of  sea  water  come 
from  Turk’s  Island,  B.W.L.  Spain  ; 
and  other  Mediterranean  ports. 


EVERY  GRAIN 
PURE  CANE 


OLD  ST.  PAirS  AT  HALIFAX 

(Inc  of  the  mo.st  interesting  build¬ 
ings  at  Halifax  Is  St.  Raul's  church 
(Anglican),  built  In  1750— one  year 
after  the  Cit.v  of  Halifax  was  found¬ 
ed.  It  is  the  oldest  I’rotestant 
Church  In  Canaria,  and  the  building, 
now  176  years  old.  is  in  a  splendid 
state  of  repair.  It  is  in  Ihe  centre 


ACADIA  SUGAR  REFINING  CC.  LTD, 

HALIFAX  -  -  -  NOVA  SCOTIA 
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■  I  Ol.  Yho  Goncr.Tl  Parlinincnt  may 
;  fiom  tiiiu'  to  time  cstalilish  addi¬ 
tional  courts,  and  the  (Ipneral  Gov- 

■  cinment  may  appoint  .jiui.acH  and  of- 
I  ticors  llicroof.  witen  Ilip  sanio  shall 

a|ii)par  necessary  nr  for  the  pub¬ 
lic  advaniai;e.  in  order  to  the  due 
(Nccnlion  of  the  laws  of  such  I’ar- 
I  iianu  nt. 

.'Ml  courts,  .indaes  and  of¬ 
ficers  of  Ihe  several  Provinces  shall 
airl.  assist,  and  obey  the  General 
Gov('rnmenl  in  the  exercise  of  Its 
liahts  and  imwers.  and  for  sneh 
jnirposes  shall  b(?  held  to  he  <'onrts. 
.indacs.  and  officers  of  Ihe  General 
Government.  ■* 

'I  he  General  Governmrnt  shall 
appoint  and  pay  the  salaries  of  the 
.indaes  of  the  superior  and  district 
anti  country  cttnrls  in  each  Pro¬ 
vince.  and  Parliament  shall  fix  their 
salaries. 

•'ll.  rntil  the  consolidation  of  the 
laws  of  Ppitei-  Canada.  .Nova  Scotl:i. 
and  .New-  Hrnnswick.  Ihe  .jiidaes  of 
these  Pi'ovinces  apiiointed  by  the 
General  Government  shall  be  select¬ 
ed  from  their  respective  bars. 

I  'J'h'p  .indaes  of  the  courts  of 

'  I.owt'r  I  anatla  shall  be  selected  from 
I  the  bar  of  Lower  Canada.  ! 

lid.  'I'be  .indae.s  of  the  Clnurt  of  ‘ 
.■\dniiraliy  shall  be  paid  by  the  Gen- ^ 
oral  Government.  I 

r.7.  'I'he  jndaes  of  the  S’.iperior ' 
(  onrts  shall  hold  their  offices  dn-  ’ 
rina  .aood  behaviour,  and  shall  be  | 
removable  on  the  addi'css  of  both! 
Houses  of  Parliament. 

ns.  I'or  each  of  the  Provinces  j 
thert'  shall  be  an  executive  officer' 
sivled  the  Governor,  who  shall  tie; 
a))poinled  by  the  Governor-General 
in  Council,  under  Ihe  Great  .Sea!  of 
Ihe  Confederation,  durina  pleasure; 
such  pleasure  not  to  be  exercised 
tiefore  Ihe  expiration  of  the  first 
five  years  except  for  cause,  such 
eausi'  to  be  communicated  in  wri- 
tina  to  the  Governor  immediately 
after  the  exercise  of  Ihe  pleasure  as 
aforesaid,  and  also  by  messaae  to 
both  Houses  of  Parliament  within 
the  first  week  of  the  first  session 
afterward.s.  but  the  appointment  of 
the  first  Governors  shall  be  provi¬ 
sional  and  th'\v  shall  hold  office, 
sirictl.v  durina  pleasure.  ' 

I  lib.  The  Governor  of  each  Prov¬ 
ince  sliall  he  paid  by  the  General  ; 
Government. 

tb.  The  T.ocal  Government  and 
Leaislature  of  each  Province  shall  , 
be  constructed  in  such  manner  ns. 

I  the  T.eaislatnre  of  each  such  Pro¬ 
vince  shall  provide.  i 

41.  The  T.ocal  I.eaislatnre  shall 
have  power  to  make  laws  respectina 
the  followina  sub.ject.s:  — 

1.  The  allerin,a  or  amendins:  their 

constitution  from  time  to  time. 

2.  Direct  taxation,  and  in  the  case 

of  New  Hrnnswick  the  rieht  of 
levyina  timber  dues  by  the 
mode  and  to  the  extent  now  I 
established  by  law.  provided  j 
such  timber  be  not  the  produce! 
of  Ihe  other  Provinces.  | 

3.  Ilorrowina  money  on  the  credit . 

of  the  Province.  j 

4.  The  establishment  and  tenure  ofi 

local  offices,  and  the  appoint¬ 
ment  and  payment  of  local  offi¬ 
cers. 

5.  .^ariculture. 

H.  Imniisration. 

7.  Kducation.  saving  the  rights  and 
Iifivileges  which  the  Protestant 
or  Catholic  minority  In  any 
Province  may  have  hy  law  as 
to  denominational  schools  at 
the  time  when  the  I'nion  .goes 
into  operation.  And  in  any  Pro-! 
vince  where  a  system  of  sepa-i 
rate  or  dissentient  schools  by 
law  obtains,  or  where  the  Local 
l.i<'gislation  ma.v  hereafter  a- 
dopt  a  system  of  separate  or 
dissentient  schools,  an  appeal 
.''hall  lie  to  the  Governor-Gen- 
<'ral  in  Council  of  the  General 
Government  from  the  acts  and  ■ 
decisions  of  the  local  authorl- ; 
ties,  which  may  effect  the  rights, 
or  iinvileges  of  the  Protestant 
or  Catholic  minority  in  the  mat¬ 
ter  of  education.  And  the  Gen¬ 
eral  Parliament  shall  have 
Iiower  in  the  last  resort  to  le-! 
.gislate  on  the  subject. 

S.  The  sale  and  mana.gcment  of 
imblic  lands  excepting  lands 
belonging  to  the  General  Gov¬ 
ernment. 

b.  'I'he  establi.shment.  maintenance. I 
and  management  of  public  and 
reformatory  prisons. 
lt>.  The  establishment,  maintenance, 
and  management  of  hospitals,! 
asylums,  charities,  and  eleemo¬ 
synary  inftitutions,  except  ma¬ 
rine  hospitals. 

11.  .Municipal  institutions.  l 

12.  Shop,  saloo:i,  tavern,  auction¬ 
eer.  and  other  licenses,  for  lo- 

.cal  revenue. 

1.3.  Local  works.  ■ 

1  1.  The  Inoorimration  of  private  or 
local  companies,  except  such 
as  relate  to  matters  assigned  to! 
the  General  Parliament.  I 

lo.  Proi)erty  and  civil  rights  (in- 


How  Maritimes  Came  Into  Confederation 


to  the  (iiialiiication  of  a  legislative 
councillor,  tlm  same  shall  be  dcK'i- 
niined  by  Ihe  Legislative  Coiiiuil. 

LT  The  mcmlters  of  the  Legisla¬ 
tive  Council  for  the  Confederation 
shall  in  Ihe  first  instance  be  ap¬ 
pointed  upon  Ihe  nomination  of  the 
I'lxecutive  Governments  of  I'anada. 
.Nova  P.cotia  and  .New  MrunswicU  re¬ 
spectively.  and  the  number  allotte.l 
to  each  Province  .shall  be  nominated 
from  Ihe  Legislative  Connells  of  the 
different  Province.s,  due  regard  be¬ 
ing  had  to  the  fair  represenlaHoo  . 
of  both  political  parlies;  but  in' 
case  any  member  of  Ihe  Local  Conn-. 


I'l.  'I'he  Colony  of  .Newfoundland 
when  admittul  into  the  I  onfedera- 
tii/ii  shall  be  rntitied  to  a  represen¬ 
tation  in  the  Legislative  Council  of 
four  members. 

11.  The  .North-west  Territory  and 
P.ritish  Colunibia  shall  be  admitted 
into  Ihe  I'nion  on  such  terms  and 
conditions  as  the  Parliament  of  lh<i 
Confederation  shall  deem  equitable 
and  as  shall  receive  the  assent  of 
the  Sovereign,  and  In  case  of  the 
Province  of  Hritish  Columbia  as 
shall  be  agi'eed  to  by  Ihe  Legislature 
of  such  Province. 

12.  I  he  members  of  Ihe  Legisla- 


riic  Only  ride  Water  Mineral  Salt 
DrvcLipnipn  I  on  I  he  North 
Atlanlir  .\djarrnt  t4)  ihe  Greatest 
Fi.'^hiiif;  Ihinlis  of  the  \^orId 
un«l  of  the 

COKKKGF  SPLGIFICA TION  FOR 
HIM  PlRPOSi: 

and  fnr  I  lie 

(dieinieal  l{rqnireiTienls  of  the 
(ireal  and  (irowiiif;  Paper,  ("ellu- 
lose  and  Melalinrfjii’al  Develop- 
inenls  of  Faslern  C'anada  and 
NeM  foil  ndland. 


aijasli  Sail  Products  Ltd 


-  "Midapasli 
New  (daspoxv 


SEWER  PIPES 


All  Sizes  of  Pipes  and  Connections  4  in.  to  30  in. 
Always  in  Stock 


The  Cradle  of  Confederation. 

The  Historical  Legislative  Council  chambers  in  1  Confederation.  Thi.s  conference  ■was  In  1Sk4  and 
Charlottetown  where  the  first  conference  took  place  |  earned  for  the  smallest  entering  province  the  unoffii  ial 
wdth  Sir  .lohn  A.  Macdonald,  which  paved  the  way  to  '  title  of  “Cradle  of  Confederation." 


cll  ,  .so  nominated,  shall  decline  to 
accept  it,  it  shall  he  competent  for 
the  Executive  Government  in  any 
Province  to  nominate  in  his  place 
a  person  who  is  not  a  memher  of  the 
Local  Council. 

16.  The  Speaker  of  the  I.eglsla- 
tive  Council  (unless  otherwi.ve  pro¬ 
vided  by  Parliament)  shall  'ne  ap¬ 
pointed  by  the  Crown  from  among 
the  members  of  the  Legislative 
Council,  and  shall  hold  office  during 
pleasure,  and  shall  only  he  entitled 
to  a  casting  vote  on  an  equality  of 
votes. 

17.  Each  of  the  twenty-four  Leg¬ 
islative  Councillors,  representing 
T.ower  Canada,  in  the  T..egislative  I 
Council  of  the  General  T.egislature , 
shall  be  appointed  to  represent  one 

electoral  divi- 1 


five  Council  shall  he  appointed  by 
the  Crown  under  the  Great  Seal  of 
Ihe  General  Government  from 
among  residents  of  the  Province  for 
■which  they  are  severally  appointed, 
and  shall  hold  office  during  life.  Tf 
any  legislative  Couneillor  shall  for 
two  consecutive  sessions  of  Parlia¬ 
ment  fail  to  give  his  attendance  in 
the  said  Council  his  scat  shall  there¬ 
by  become  vacant. 

13.  The  members  of  the  T^eglsla- 


Ctlirrrt  Flpoi*  Salt>C«ln:rcd»  Vltrlfird  Sfwer  Plp^n.  Inrertu  for 
notfomi*  of  nrirk  Sewor*.  C  onduit  Plpci*,  fr»p  mvorinsr  Stoam  and 
llf^t  Pipo?  O**  Sricnirntnl  SiONvrr.  In  .siz^s  fr^m  3^1  inches 

to  T2  inrhps.  for  bnnklot  on  Hiiildinff  fif'ffment  S<*w<*r5). 

(  hlmury  rinlns!>^«  Tionnd.  Square  and  (Jblong. 


Fire  Clay  Goods 


SfoTO  nnd  Hnnec  IlrIrkM,  Tortoise  one!  Uiirhec  Ifrnter  nrirkm*  Ftro 
Ilrlrk.  Sproinl  ShnpcM  to  order.  AKbeaton  nnd  Fire  CIny  nepatrinfc 
Oiiicnt  of  hlKhe.«t  qiinlity. 


five  rSuncll  shall  be  British  subjects 
by  birth  or  naturalization,  of  th( 
shall  each  pos- 


ST.  JOHNS,  P.Q.  and  NEW  GLASGOW,  N.S. 


full  age  of 
scss  in  the  Province  for  which  they 
are  appointed  a  continuou.s  real  pro¬ 
perty  qualification  of  4.030  dollars 
over  and  above  all  incumbrances, 
and  shall  he  and  continue  worth 
that  sum  over  and  above  their  debts, 
and  liabilities,  and  shall  possess  a 
conlinuous  residence  in  the  Province 
for  which  they  are  appointed,  ex¬ 
cept  in  the  case  of  persons  holding 
positions  which  require  their  atten¬ 
dance  at  the  scat  of  Government 
pending  their  tentire  of  office. 


Christie  Baggage 


of  the  twenty-four 
sions  mentioned  In  Schedule  A  of 
chapter  1.  of  the  Consolidated  Stat¬ 
utes  of  Canada,  and  such  councillor 
shall  reside  or  possess  his  qualifica¬ 
tion  in  the  division  he  is  appointed 
to  represent. 

13.  The  basis  of  rcpresentati'mi 
in  the  House  of  Commons  shall  he 
population,  as  determined  hy  ♦he  of¬ 
ficial  census  every  ten  years,  and 
the  number  of  members,  at  first, 
shall  be  ISL  distributed  as  follows: 

T'pper  Canada .  32 

Lower  Canada .  6.7 

Nova  Scotia  . .  13 

New  Brunswick .  13 

in.  T'ntil  the  fir.st  general  elec¬ 
tion  after  the  official  census  of  1871 
has  been  made  up  there  shall  he  no 
change  in  the  number  of  represent- , 
atives  from  the  several  section®.  | 
20.  Immediately  after  the  com-: 
plction  of  the  census  of  1871,  and, 
immediately  after  every  decennial  ■ 
census  thereafter,  the  representa¬ 
tion  from  each  Province  in  thei 


A  travelling  bag  that  has  the  stamp  of  indt* 
viduality  is  what  we  offer  you.  We  make 
the  old  time  “before  the  war”  genuine  cow¬ 
hide  leather  kind. 


1,9.  AH  such  works  as  shall,  al- 
i  ‘  though  lying  ■wholly  within  au> 
Province,  be  specially  declared 
t ,  by  the  Acts  authorizing  them 
. ,  to  be  for  the  general  advantage. 

I  10.  The  censtis  and  stati.stics. 

'  11.  Militia,  military  and  naval  ser- 
j  vice  and  defence. 

!l2.  Beacons,  buoys,  lighthouses,  and 
Sable  Island. 

I  13.  Navigation  and  shipping. 

14.  Quarantine.  ' 

15.  Sea  coast  and  inland  fisheries. 

16.  Ferries  between  any  Provime 

j  and  a  foreign  country,  or  bo- 

j  tween  any  two  Provinces. 

:  17.  Currency  and  coinage. 

,18.  Banking.  incori)oration  of  banks, 

.  and  tile  issue  of  paper  money. 

19,  Savings  l)anks. 

;  20.  Weights  and  measures. 

:  21.  Bills  of  exchange  ami  promis- 
'  sory  notes.  i 

22.  Interest.  •  i 

23.  Legal  tender.  ^ 

j2l.  Bankruptoy  and  insolvency. 

25.  Patents  of  in\entkm  and  dis- 
I  covery. 

I  26.  Copyrights.  j 

I  27.  Indians,  and  lands  reserved  for' 
I  the  Indians.  j 

j  28.  Naturalization  and  aliens.  j 
29.  Marriage  and  divorce.  | 

3:t.  The  criminal  law.  excepting  tlie  | 
constitution  of  Courts  of  Crim-j 
inal  .lurisdiction, 'hut  including; 
tlie  procedure  in  criminal  mal-| 
ters.  I 

31.  The  estabiisliment,  maintenance  i 
and  management  of  penitenti-, 

!  aries.  | 

!  32.  Rendering  uniform  ail  or  ;iny 
]  of  the  laws  relative  to  property! 
and  civil  rigifts  in  Fpper  i  a- ' 
nada.  Nova  Scotia,  and  N'ew| 
Bninswlrk,  and  rendering  uni-' 
form  the  procedure  of  all  or 
any  of  the  Coiiris  in  tliese  I’ro- j 
vinees;  l)iit  any  slafiite  fnr  Ihi.sj 
purpose  sliall  liave  no  force  or  | 
authority  in  any  Prnvinee  until  | 
sanctioned  liy  the  l/Pgislature  i 
thereof;  and  tlie  power  of  re- | 
pealing,  amending,  nr  altering 
siieli  laws  sliall  thenrefnrward  ‘ 
remain  with  the  General  Par- 
lihmeni  only. 

33.  The  establishment  of  a  Gen 
era  I  Court  of  Appeal  for  the 
Confederation. 

34.  Immigration. 

35.  Agriculture. 

G6.  And  generally  respecting  all 
matters  of  a  general  character 
not  specially  and  exclusively  re¬ 
served  for  the  Local  Legisla¬ 
tures. 

29.  The  General  Government  and 

Parliament  shall  have  all  powers 
necessary  or  proper  for  performing 
the  obli.gations  of  Ihe  Confederation, 
as  part  of  the  British  Em^ire,  to 
Foreign  countries  arising  under 
treaties  between  Groat  Britain  mid 
sucli  countries.  I 

30.  Tlie  powers  and  privileges  of ! 
the  House  of  Commons  of  the  Fnitcd  , 
Kingdom  of  Great  Britain  and  Ire¬ 
land  shall  be  heldt  o  appertain  to 
the  House  of  Commons  of  the  Con¬ 
federation.  and  the  powers  and  pri¬ 
vileges  appertaining  to  the  House 
of  Lords  in  Its  legislative  capacity 
land  shall  be  held  to  appertain  to 
Legislative  Council. 


Ihe  ones  that  wear — The  ones  that  keep 
their  appearance — The  grips  with  charac¬ 
ter.  Grips  that  for  real  value,  dollar  for 
dollar,  challenge  the  world. 

Ask  your  dealer  for  Christie  Baggage,  made 
in  cur  well-equipped  factory  at  Amherst, 
for  more  than  thirty  years. 


TI.  SCOTT  CXXIK.RON 
Vice-President  and  Superintendent 


.lAMF.S  T.  CCMMING 
President  and  General  Manager 


A.  S.  FUASER 
Secretary-Treasurer 


Christie  Trunk  &  Bag  Co 

Limited 

AMHERST  -  -  NOVA  SCOTIA  - 


re-adjustment  to  take  effect  upon 
the  termination  of  the  then  existing 
Parliament. 

21.  For  the  purpose  of  such  re¬ 
adjustments,  Lower  Canada  sliall 
always  be  assigned  65  members,  and 
each"  of  the  other  Provinces  shall, 
at  each  rc-adjiistmcnt,  receive  Par 
the  ten  rears  then  next  succeeding 


Ct&BLE  ADDRESS  I  “CtTaMING,”  NEW  GLASGOW.  NOTA  SCOTIA 


FORGERS,  MACHINISTS 
and  FOUNDERS 


representation  lo  population  as 
T.ower  Canada  will  enjoy  aceording 
to  the  census  then  last  taken  by 
having  65  memherfl. 

22.  No  reduction  shall  b'  made 
in  the  number  of  members  returned 
by  any  Province  unloss  its  popula¬ 
tion  shall  have  decreased  rV’.afively 
to  the  populalion  of  ilie  whole  F- 
nlnn.  to  the  extent  of  5  per  rentum 

23.  In  enmputing  at  eneh  decen¬ 
nial  period  the  niimher  of  members 
to  which  eaeii  Province  Is  enfi(l''d. 
no  fractional  parts  shall  bo  consid¬ 
ered.  unless  when  exceeding  nne- 
bnlf  the  number  entitling  to  a  mem¬ 
ber.  in  ■wbteb  ease  a  member  shall 
lie  given  for  eneh  sucli  fractional 


COMPANY,  LIMITED 


Mining  Specialties  and  Equipment 
Galvanized  Corrugated  Culvert  Pipe 
Brass  and  Grey  Iron  Castings 


Manufacturers  of 


BEAVER  BRAND 

CAST  IRON  SANITARY  ENAMELLED 
BATHS,  LAUNDRY  TUBS,  LAVA¬ 
TORIES,  SINKS,  Etc. 


Acid  Electric  Steel  Castings 

Miscellaneous  Steel  Castings  Anchors 
Manganese  Steel — Toughened  Steel 
Self -Oiling  and  Roller  Bearing 

Mine  Car  Wheels  and  Axles 


enurts.  Ixitli  of  civil  and  crim¬ 
inal  jurisdicl ion,  and  including 
al.'^o  tlie  jirocediire  in  civil  mat¬ 
ters. 

IS.  And  generally  ,aH  matters  of  a 
private  or  local  nature  not  as¬ 
signed  to  the  General  Parlia¬ 
ment. 

42.  AH  the  powers,  privileges, 
and  duties  eonferred  and  imposed 
upon  fatholie  separate  schools  and 
school  trustees  in  T'pper  Canada 
shall  he  extended  to  the  Protestant 
and  Catholic  dissentient  schools  in 
Lower  Canada. 

43.  The  power  of  respiting,  re¬ 
prieving,  and  pardoning  prisoners 
convicted  of  crimes,  and  of  commu¬ 
ting  and  remitting  of  sentences,  in 
whole  nr  in  part,  which  belongs  of 
rigid  to  Ihe  Crown,  sliaii,  except  in 
ca.iiital  cases,  be  administered  by 
tlie  Governor  of  each  Province  in 
Council,  suliject  to  any  Instructions 
lie  nc>y  from  time  lo  time  receive 
from  the  Genei'al  Government,  and 
suliject  lo  any  iirovisions  that  may 
be  made  in  this  behalf  by  the  Gen¬ 
eral  Parliament. 

44.  In  regard  to  all  subjects  over 
which  jurisdiction  belongs  to  both 
the  General  and  Txical  Legislatures, 
the  laws  of  tlie  General  Parliament 
shall  ‘  control  and  supersede  those 
made  by  the  Local  Legislature,  and 
the  latter  shall  be  void  so  far  as 


“Improved  CUMBERLAND' 

HOT  AIR  FURNACES,  RANGES,  COOK 
ING  AND  HEATING  STOVES,  Etc. 


The  number  of  members  may 
y  time  be  increased  by  the 
i1  Parliament,  regard 


. .  _  being 

had  to'the  proportionate  rights  then 
existing. 

25.  Until  provisions  are  made  hy 
the  General  Parliament,  all  the 
laws  w'hich  at^the  date  of  the  proc¬ 
lamation  constituting  the  Union  are 
in  force  in  the  Provinces  resnect- 
ively,  relating  to  the  qualification 
and  disqualification  of  any  person 
to  be  elected,  or  to  sit  or  vote  as 
a  member  of  the  Assembly  in  the 
said  Provinces  respectively,  and  re¬ 
lating  to  the  qualification  or  dis¬ 
qualification  of  voters,  and  lo 
the  oaths  to  be  taken  by  voters, 
and  to  returning  officers  and  their 
jxiwers  and  d)vties;  and  relating  to 
the  proceedings  at  elections  and  to 
Hie  pwiod  during  which  such  elec¬ 
tions  may  be  continued;  and  rela¬ 
ting  to  the  trial  of  controverted  elec¬ 
tions  and  the  proceedings  incident 
thereto:  and  relating  to  the  vacating 
of  seats  of  members  and  to  the  Issu¬ 
ing  and  execution  of  new  writs  In 


AMHERST,  NOVA  SCOTIA 


any  part  of  the  public  revenue,  or 
for  imposing  any  tax  or  Impost, 
shall  originate  in  the  House  of  Com¬ 
mons  or  House  of  Assembly  as  the 
case  may  be. 

48.  The  House  of  Commons  or 
House  of  Assembly  shall  not  origi¬ 
nate  or  pass  any  vote,  resolution, 
address,  or  bill  for  the  appropriation 
of  any  part  of  the  public  revenue, 
or  of  any  tax  or  Impost,  to  any 
purpose  not  flrst  recommended  by, 
(Continued  on  page  30.) 


they  are  repugnant  to  or  inconsis¬ 
tent  xvith  the  former. 

45.  Both  the  Eiiglisli  and  b^'roncli 
language.s  may  bo  employed  in  the 
General  I’arliament.  ami  in  its  pro¬ 
ceedings,  and  in  the  Local  Legisla¬ 
ture  of  Lower  Canada,  and  also  in 
the  Federal  Courts,  and  in  the 
courts  of  Ixjwer  Canada. 

46.  No  lands  or  property  belong¬ 
ing  to  the  General  or  Igical  Gov¬ 
ernments  shall  be  liable  to  taxation. 

47.  All  bills  for  appropriating 


Mine  Tools,  Mine  Cars,  Hitchings,  etc. 


HEAD  OFFICE  AND  WORKS; 

GLASGOW  STREET 

New  Glasgow  - 
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CANADA’S  OEY  ENTIRELY  CANADIAN 
COAL  AND  STEEL  INDUSTRY 

The  Backbone  of  the  Industrial  Life  of  Nova  Scotia 

A  vast  group  of  plants  perfectly  co-ordinated  to  maintain  the  highest 
possible  standards  of  efficiency  and  economy  in  manufacturing 

Steel  Products  of  Every  Description 

— from  ore  to  finished  product — aU  within  the  Empire 


BRinSH  ENTIRE  STEEL 

Corporation  Limited 

Constituent  Companies 

DOMINION  IRON  &  STEEL  COMPANY,  LIMITED 
NOVA  SCOTIA  STEEL  &  COAL  COMPANY,  LIMITED 

Commanding  unlimited  resources  of  ore,  coal  and  other  raw  materials  for  the 
making  of  steel  products  of  every  description. 

JAMES  PENDER  &  COMPANY,  LIMITED 

Iron  and  Steel  Products. 

DOMINION  COAL  COMPANY,  LIMITED 
ACADIA  COAL  COMPANY,  LIMITED 

** Acadia/’  "Dominion/’  "Old  Sydney”  and  "Springfield”  Steam  Coals. 

HALIFAX  SHIPYARDS,  LIMITED 

Builders  and  Repairers  of  Ships. 

EASTERN  CAR  COMPAN\^  LIMITED 

Makers  of  Freight  Cars  and  Accessories. 

DOMINION  SHIPPING  COMPANY,  LIMITED 

"  The  Black  Diamond  ”  Fleet  of  ore  and  freight  steamships. 

SYDNEY  AND  LOUISBURG  RAILWAY  COMPANY 


Besco 

Products 


Iron  Ore,  Coal 
Furnace  and  Domestic  Coke 
Coke  Oven  By-Products 

Basic  and  Foundry  Pig  Iron 
Basic  Open  Hearth  Steel 
Ingot,  Blooms,  Billets,  Slabs 
Plates  for  Ships,  Tanks,  Bridges, 
Boilers  and  Cars 

Steel  Rails,  Rail  Fastenings 
Rolled  Structural  Shapes 
Steel  Mine  Timbers 
Wire,  Wire  Nails,  Wire  Products 
Rivets,  Bolts,  Railway  Spikes,  Tie  Rods 
Steel  Ships,  Ship  Repairs 
Bar  Mill  Products 
Concrete  Reinforcement  Bars 
Agricultural  Shapes,  Wire  Rods 
Miscellaneous  and  Special  Merchant  Bars 

Forgings 

Standard  Forged  and  Heat  Treated  Axles 
Crank  Shafts,  Connecting  Rods 
Miscellaneous  Heavy  Forgings 
Freight  Cars  (Cargo  Wagons) 


Salient  Facts 


The  present  annual  capacity  of  the  blast  furnaces  of 
the  Corporation  amounts  to  approximately  750,000 
tons  of  basic  and  foundry  pig  iron.  The  present 
facilities  for  steel  production  at  the  Corporation’s  Sydney 
plant  consists  of  ten  50-ton  open-hearth  furnaces;  two 
100-ton  open-hearth  furnaces;  one  active  500 -ton 
open-hearth  mixer;  and  three  15-ton  basic  Bessemer 
Converters.  At  Sydney  Mines,  the  equipment  consists 
of  five  50-ton  open-hearth  furnaces,  with  mixers  and 
other  necessary  accessories.  The  present  annual  ingot 


capacity  of  the  two  plants  is  approximately  600,000  tons. 
The  Halifax  Drydock,  a  unit  in  the  holdings  of  the 
Halifax  Shipyards  (a  constituent  company  of  the  British 
Empire  Steel  Corporation)  is  one  of  the  best  on  the  entire 
Atlantic  Coast.  It  is  worthy  of  note  that  no  vessel  in 
the  past  four  years  has  had  to  requisition  drydock  service 
which  the  Halifax  Drydock  could  not  accommodate. 

The  British  Empire  Steel  Corporation  owns  and  operates 
its  large  fleet  of  coal,  ore  and  limestone  carriers.  This 
fleet  is  augmented  by  a  largfe  chartered  tonnage. 


BRITISH  EMPIRE  STEE 


CEMENT  BUILDING 


CORPOI^ATIOK  LIMITED 


.  -  mon.trealVcanada 

M .  .Sit  •.  . 


REINFORCED  CONCRETE 


?>quar^‘s  Twistfd  ^qu.’irc?* 


BRITISH  EMPIRE  iSTEEli. 


Lip.'hf  PaiU  f<a'  Mint-'.  C  on*.trv.n:li'«t» 

Ut'^  C'..-n»r^l  CoMr.."'>r'  U<-.r 


BRITISH,  ^EMPIRE  STEEE; 


cftivwmo 

?!£?SS 


mNTBARS 

rURAI^SEL  SHAPES 


The  BRITISH  EMPIRE  STEEL 
CORPORATION  LIMITED 
is  the  only  organization  of  its  kind  in 
the  Dominion  using  all-Canadian  raw 
materials,  which  provides  employment 
for  all-Canadian  labor. 

We  mine  our  own  ore 
We  mine  our  own  coal 
We  produce  our  own  steel 
We  cut  our  own  timber 
We  operate  our  own  railways 
We  operate  our  own  steamships 

The  British  Empire  Steel  Corporation 
Limited  is  a  vast,  wholly  self-contained 
organization.  Every  requirement  of  its 
own  tremendous  operations  is  supplied 
in  whole  by  the  Corporation  it.self — • 

From  ore  to  finished  product 
All  within  the  Empire 

Ore  Mines — Wabana,  Newfoundland 
Coal  Mines — Cape  Breton ,  Pictou  and  Cumberland 
Counties,  Nova  Scotia 

Steel  Worlra— Sydney,  Sydney  Mines  and  New 
Glasgow,  Nova  Scotia 

Coal  Depots — Sydney,  North  Sydney,  Louisburg 
and  Halifax,  Nova  Scotia;  St.  John,  New 
Snmswick;  Montreal,  Three  Rivers 
and  Quebec,  Quebec 


femt  Ore  toBnirtted  Product  All  within  the  Empire 


Sled  Products  of  EvenrDescii^tm 

Coal  and  Col^ 


Why  Maritimes  Entitled 

To  Lower  Freight  Rates 


Technical  Education  in  N.S.  !  j 

By  F.  H.  SI•;VT(^^.  Ilircotor  'roohnlcnl  Kiliirntlon,  >ovn  Srolln.  |  ! 

- C - - - - - I 

Nova  SCOTIA  was  the  pioneer  of]  ties  per  thousand  men  employed  to ' 
the  l>ominion  in  providing  a'  much  lower  rate  than  exists  any- j 


By  riiodrs. 

Prime  MiniMfrr  nf  \ovfi  J^rotin. 


,  ^  I  •  1  t>  •!  \%i  Ki  A  a  ^  .  I  the  l>onunion  in  providing  a  much  lower  rate  than  exists  any-, 

Intercolonial  Railway  Was  Not  Constructed  as  a  Commercial  |  training  in  the  I  whore  else  on  this  continent. 

Enterprise,  But  to  Bind  the  Provinces  of  the  Dominion  and  public  school  system  for  industrial:  Another  senice  of  the  Nova  Scotia  | 
Provide  Facilities  For  National  Defence — Duncan  Recom-  workers  other  than  in  agriculture.  |  Technical  College  to  men  directly 

mendations  Would  Put  Maritime*  Bark  on  1Q12  Ra<:«  established  its  program  .  omployed  in  industry  is  that  of  the  i 

menaations  wouia  rut  ivianumes  UacK  on  I5asis.  of  technical  education  at  the  same  i  short-term  courses.  It  was  found: 

time  as  did  Massachusetts,  the  first  that  there  were  numher.s  of  workers 
state  in  the  I'nited  States  to  takej^vho  desired  special  technical  know-, 
similar  action.  The  legislation  pro-  ip^ge  in  order  to  advance  themselves! 


ST. 


DRYDOCK 


AND 


Goreinment  of  Nora  Scotia  I  as  a  commercial  enterprise,  would  viding  for  this  forward  step  was  eii- i  to  positions  of  responsihilitv.  Tor 
o"  the  be  of  comparatively  little  commer-  acted  In  April  imi7.  It  provided  for  the  most  part  thev  had  left  school  at 

r\!i  rt  rtr  t..A  oniTrtrml  tvnfftfe  rti  /rlfii  o  n  n>A  .  t  *  •  ... 


part  of  tile  editorial  writers  of  sev-  rial  advantage  to  the  people  of  Can- 
eral  leaning  Canadian  publications  I  ada.  Whilst  we  have  the  St.  Uaw- 


SHIPBUILDING  COMPANY 


a  system  of  both  higher  and  second-  '  an  early  age  and  gradually  worked  | 
.  ,  j  I  .  I  ary  teehniea!  education.  -An  .\gricul- 1  tj.p  to  he  competent  skilled  mechanics.  i 

fn-rr"!  nnffinrd  in  tUn  rnnnTnf  Anicucau  j  ,„ral  Collcgc  had  hccu  fouiiricd  somc  |  Thcy  had  taken  advantage  of  even- 

nTn.n  PnvniV™  timcs  of  pcacc.  wc  havc  all!  years  previously  so  that  the  new  |  ins  classes  and  had  gone  as  far  as 

t  Tn  ^  ^  P«'-poses.  |  effort  founded  out  the  opportunities  ,hey  could  in  the  courses  which  ap- i 

:  ’  -nc  (tanadtans)  rccogni/.e.  how-  ^^ided  in  education  for  a  new ,  p,ied  to  their  vocations 


LIMITED 


i««-  thoAf  /.nii  “CMiwiHi-ToH V  *  Vi  *  provldcd  in  rducaiion  loi  a  nr>\  ,  pjied  to  thoir  vocations.  .Many  ot 

Pr^i-ht  Pates"  '  '  i !”)!  social  nocd— to  train  people  for  a  i  them  had  diligently  applied  fhem- 

it'is  n'her  iinforfiimfe  tbit  the  'smno  ^  that  w'e  must  have  livelihood  as  well  as  for  life  itself.  ..selves  to  education  hy  eorresponden- 

It  is  rather  unfortunate  that  he  some  other  means  of  outlet  it  we  The  capstone  of  the  svstom  of  tech- !  ee  studv  What  thev  desire  1  how- 

"r™  zv"r  z’ZTnvf,  "'"■"Tr.tirs;?-'- '"Z'z 


SAINT  JOHN,  N.B. 


CANADA 


the  Duncan  Commission  will  be  ■  know  that  we  can  have  assistance  in 
stihsidized  hy  the  Dominion  Gov-  the  hour  of  danger, 
eminent.  Vrom  the  evidence  pre-  "in  the  ease  of  a  union,  this  rail- 
sented  to  Sir  Andrew  Duncan  and  way  (1.  V.  R.I  must  be  a  national 
his  associates,  it  is  impossible  that  work  and  Canada— Ontario  and  Qui- 


stressed  by  the  five  universities  and  w  ith  adequate  seientifie  and  commer- i 
colleges  in  the  province.  Shortly  after  rjni  equipment  to  illustrate  advanced 


sncli  an  interprefation  should  he  |  bee —will  cheerfully  contribute  to 
placed  on  the  freight  recommenda- j  the  utmost  extent  in  order  to  make 
lions  of  the  Commission.  I  that  important  link  without  whieh 

The  Duncan  Commission  deals  i  no  political  connection  can  be  com- 
with  the  history  of  the  eonstrttctlon  j^plete.” 


of  the  Intercolonial  Railway,  now  a 
part  of  the  Canadian  National  Sys¬ 
tem,  and  they  find —  . 

fa)  That  leading  Canadian  states¬ 
men  in  ur.ging  adherenee  of  the 
Maritime  Provinee.s  to  Confederation 
defined  the  purposes  of  the  railroad 
to  be 

fi)  A  means  of  affording  to  Can- 


wav  iif’P  I  mn«i  i  o  a  riTtimV-  i  attempted  to  I  theory.  The  men  could  not  afford  to 

that  woi-k  and  Cau'idi  -Ontario  and  Oui-^ engineering  in  '  f„ii  college  course  nor  were' 

1  he.  bee-will  checJfulW  comrih^  1  sufficiently  educated  to  enter 

ithat  important  link  without  which  ^  practical  experience,  how- 

no  political  connection  can  be  com-  P  ’  .  ,  .  ..-nril  a'bov  bad  j”'  "cn-  c.igci  to  Irain  .ind 

!  branch  OS  of  thoir  work.  i  ho\  nan  wishod  to  conronirato  on  nno  pporial 

.  ..  J  .  1-  .  1  come  to  the  conclusion  also  that  it  subject  of  avhich  a  knowledge  was 

>»t  a  1  omnierrlal  hiifen'rise.  |  would  ha  folly  for  duplication  and  j  nere.s..=iarv  to  their  advancement. 

It,  IS  unnecessary  here  to  give  In  I  „(•  jn  providing  en-  These  ’ con r.-rcs  have  been  e.arriedl 

further  detail  the  historic^al  ;  pjneering  edtieatinn.  The  need  of  a  on  for  ten  year..^.  A  large  proportion  j 

cnees  that  were  submitted  as  eit- ,  ^ppjral  in.«;fitution  for  this  purpose  of  the  graduate.-  have  made  remark- 
(lenee  of  these  facts,  but  it  is  .-tiffl- |  pU  joined  hands  able  progress  I'hev  have  developed 

eient  to  say  that  from  the  evidence  .  .n„™*  tn  tho  p-nvpmmont  .  V'  r  n  ‘i  ^  i 

submited  the  Duncan  Commission  !  "  fit  stmuM  nderMke  iff  ask  f  i  rnpae.ty  tn  fill  minor  and  second- 

very  definitely  arrived  at  the  con- i  f  "f "  a  f  i  f 

_ .u-.  'T'l..  T_. _ 1 _ 1.1 'Cause  It  w  .ns  not  guing  an>  i-iants  oualifving  themselves  as  teehnici.ans,  ■ 


N»t  a  romnierelal  Enferjarfse. 

It  is  unneeessary  here  to  give  In 
further  detail  the  historical  refer- 


denee  of  these  facts,  but  it  is  .stiffl-  | 
eient  to  say  that  from  the  evidence 
submited  the  Duncan  Comniission  I 
very  definitely  arrived  at  the  con- i 
elusion  that  —  (1)  The  Intercolonial! 


adian  merchandise  and  to  Canada '  ,,‘i  i  (  iiutnui  i.  higher  edneatlon.  The  recom-  ^ 

f  rf  IfTn  tinfs  of  nfif  al  an^^^  ‘’”7’-  mendation  of  the  colleges  was  adopt- '  „ 

S  neeran  mitM  f  d  inf  t  on  enterprise  and  .(p  Ihe!  Technical  College  was  1 ’p 

perirti  lutu.  ail  niiuci,  rtiiii  iiiic  iiii  ppg^  pf  operating  at  least  2.>0  miles,,.  „  „„„„„„„„„„„ 

the  Athsntlc  Ocean  a\ailablc  all  the  non-essential  commercial  tiaek-i  .  q  .  o 


year  round- and 

(ii)  To  afford  the  Maritime  mer¬ 
chants.  traders  and  manufaeturers  a 
market  of  several  millions  of  people 
instead  of  their  being  restricted  to 
the  small  and  .scattered  populations 
of  the  Maritimes  themselves,  parti- 


age  should  be  borne  by  the  Dominion  -A  unique  pian 
Government.  among  the  colleges 

The  Commission  further  decided;  Since  all  of  them  h 
1.  That  from  the  completion  of  training  in  arts  and 
the  Intercolonial  in  1S76  to  1012,  I  spceed  that  they  sho 
"the  interests  of  the  Maritime  Pro- 1  lahe  to  offer  the  gen 
Vinces  were  fairly  well  safeguard- '  engineering  eoverinj 


that  it  should  unnortako  this  task  hf'-lary  oxocutivo  positions,  a.s  well  as 
cause  it  w.a.s  not  giving  any  grants  j  qu.iiifying  themselves  as  technicians. ' 
to  higher  education.  The  recom-  mechanical  experts,  etc.  Some  of 
mendation  of  the  college.s  \vas  adopt-  'them  have  broken  through  tn  the  top 
cd  and  the  Technical  College  'vasjap^j  occupy'  places  in  industry 

the  consequence.  of  great  rcsponsihilit.v  and  large  sala- 

A  unique  plan  of  eo-operafinn  ries.  There  i.s  no  doubt  but  that  this 
among  the  colleges  was  adopted.  |  kind  of  edneatinu  for  men  right  out 


Since  all  of  them  had  facilities  for  of  indnsiry  who  cannot  take  a  full  ! 
training  in  arts  and  science,  it  was  college  course  has  a  .great  field  and  j 
agreed  th.at  they  should  each  under-  fiittite.  Onr  sy.stem  of  education  is 
take  to  offer  the  general  training  in!  evidently  top  heavy  and  we  have  too 
engineering  covering  the  first  two  .many  facilities  for  training  men  for 
years  of  a  four-year  course  and  that  a  college  degrra  in  eompari.son  witli 


Shipbuilders 

Engineers  a  Boilermakers 


SHIP  REPAIRS  OF  ALL  KINDS 

TO  HULL  AND  MACHINERY 

DRYDOCK 

1,150  feet  long  on  blocks;  42  feet  draught  on  sill;  can  be  used  as  one 
dock,  or  two  separate  docks  650  feet^and  500  feet  each. 


nilarly  in  the  lip:ht  of  tho  riiotarh-|^  .,  “that  tlio  rates  that  pre- '  yoars  of  a  four-year  course  and  that  |  a  oolles;e  dc?iT«  in  comparison  w'itli 

anee  with  whieh  their  trade  I  vailed  prior  to  IBIC  are  rightly  to  the  Technical  College  should  limit  j  the  number  of  secondary  institutions 

threatened  as  the  result  of^the  His- ■  interpreted  as  the  fulfilment  by  itself  to  ;he  professional  training  of  j  of  the  order  of  teehnical  institutes 

continuance  by  the  Initcd  1  sucessive  governments  of  the  policy  the  last  two  years.  This  plan  utilized  j.which  would  prepare  men  for  the 

the  reeiprocal  arrangements  that  had  ■  pledges  that  surrounded  the!  the  existing  facilities  and  prevented  i  secondary  positions  In  business  and 


Also  steel 


prevailed.  ' 

(h)  That  strategic  eonsiderations 
determined  the  actual  course  of  the  i 
line— making  it  many  miles  (estim-' 
ated  by  Sir  Sandford  Eleming  at  2.ih  . 
miles)  longer  than  was  Tieeessaiy — 
if  the  only  consideration  had  been 
“to  connect  the  cities  of  the  Marl-' 
lime  Provinces  with  those  of  the  St. ' 
Lawrence.”  .  | 


and  pledges  that  surrounded  the  the  existing  facilities  and  prevented  i  secondary  positions  In  business  and 
railway  from  its  inception."  !  drplieation  of  effort.  The  Technical  j  industry.  Europe  has  for  years  de- 

.  "We  have  come  very  definitely  !  College  was  erected  and  equipped  at  jmonstrated  the  v  alue  nf  such  training 
!  to  the  conclusion  that  ’the  rate  j  a  cost  of  about  loHO.nnn. no  and  offered  |  and  is  better  endowed  with  them  than  . 

stnietiire  a.s  it  has  been  altered  since  rourses  in  Civil,  Ellectrleal.  Media- j  with  colleges.  I 

!  1P12  has  placed  upon  the  trade  and  nieal,  and  .Mining  F7ngineer1ng.  I  r  i  ,  <  «  ' 

commerce  of  the  Maritime  Provin-  Slowly  and  painfully  the  Technical  j  I  orrespondenco  liisfnieflon.  \ 
(Ces—  College  built  up  an  established  repu- ]  Another  branch  of  educational  ser- 

(a)  a  burden  which,  as  we  have  j  tafion  for  thorough  training.  Its  gra-j  vice  which  has  been  recently  added 

read  the  pronouncements  and  cbli- 1  duates  with  their  high  order  of  na- j  to  the  activities  of  the  Technical 


MARINE  RAILWAY 

construction,  capacity  up  to  2,500  tons  dead  weight. 
Length  250  ft.  Draft  10  ft.  forward. 


rpT^That  tn  the  extent  tb-vt  rom  '  sat'o"®  undertaken  at  Confedera- I  live  Intelligences  and  ingrained  abil- 1  College  l.s  that  of  eorrespondence- 
mercial  con.siderations  were  subordi-  it  should  ;  ity  to  work  proved  their  mettle  in  ,  study  instruction.  Evening  Tech-, 


gic  considerations  the  cost  would  be  '  ^  burden  which  is,  in  fact,  re- 1  Halifax  to  Vancouver  and  Cape  Bre- 1  organized  only  in  towns  and  cities, 

bnrne  bv  the  Dominion  and  not  f,v '  ^  considerable  :  ton  to  Peru.  The  classes  were  com- ;  Comparatively  few  of  the  men  in  in- 

the  traffic  that  might  pass  over  the  ! for  depressing  abnormally  |  paratively  small,  the  instruction  in- 1  dustry  can  afford  the  time  and  money 


many  capacities  in  industries  from ;  nieal  and  Coal  .Mining  Schools  can  be 


I  to  follow  a  short-term  course  in  Ha- ' 


Purpose  of  Intercolonial. 


jj  ■  fe  1  -  :  ju  tiie  Maritimes  to-day  business  dividual  in  nature,  and  the  training  |  to  follow  a  short-term  course  in  H.a- M 

Piimose  of  Intercolonial.  ami  enterprise  which  had  originated  rigidly  limited  to  fundamentals.  Ex-|iifax.  Then.  too.  there  are  oompara- , 

‘  developed  before  1912  on  the  perts  from  the  Carnegie  Foundation ;  lively  few  subiects  given  in  these 

tv,  i who  investigated  and  reported  on!  two  branches  where  there  arc  enough’ 

Paitwav^  was  nlawVJd  befo^^^  Con'  I  '  education  in  the  Alaritime  Provinces  :  people  desiring  instruction  at  the 

Station  as  a  cor^mercial  nrop^si-  Technical  Col-  .same  time  to  .iustify  the  maintenance  I 

federation  as  a  CO  m  rc  p  p  commission  also  finds  that  lege  was  adequately  performing  its  of  classes.  With  home  studv  through 

Privornmant  waa  ann^bt  and  '  Maritimes  functions,  but  they  expressed  some  {the  mail  almo.st  anv  subject  can  be 

gi'4n  on  the  nnd"?stanS  tS  I  Jhe  «vf  ^r^  cent,  criticism  of  almost  all  the  other  col- ;  taken  up  and  e.ach  individual  can  bo 

-commercial  considerations  should  _  ‘The'devel%'’;e^^^ 

rlZtllt  I”  aSon^'  'al^ntfd  for  the  rest  of  Opened.  ^  J.^e  dex  elopmeM  of  technical^  edu^  ^ 


given  on  the  understanding  that  I  wa’/.;  Xe'’  “P  e.ach  individual  can  bo 

-cnmmareial  eonsiderations  should  ! wereml!)!-  (l.e.,  legeSl  treated  on  a  personal  basis. 

-commercial  «'onsideranons  snouin  ^  jg,) ;  whereas,  r-  •  c  u  i  n  j  The  develonment  of  technical  cdii- 

be  sacrificed  to  imperial  Interest,  increase  in  rates  for  the  rest  of  Erening  Schools  Opened.  m  Nov^  Scotia  hS  been  one 

Tn^  ’^tnl^sTLd  lubmUtc?  tS  '  P®*"  Evening  Technical  Schools  were  ,  of  modest  progress.  There  has  been 

the  Imperial  Government  and  paj.. :  than  those^of  1912  (i.e.,  their  100  has  established  in  every  industrial  town  j  no  recession  in  any  of  the  forward 


liament  as  the  basis  of  the  Biitish  '  thn  Uv  a  co-operative :  steps  and  it  has  won  a  great  measure  I 

North  America  Act  contained  the  anaong  the  reasons  gixen  bv  effort  of  the  local  educational  authoi- {  of  public  approval.  On  account  of 

foUowing  resolution-  for  lt5  recommen-  ities  and  the  province  and  the  ex-  limited  means  it  has  been  obliged  to! 

‘‘6o  tL  construction  of  the  Tn-  for  an  immediate  reduction  or  pense  was  divided  in  about  equal  pro- ^confine  itself  to  those  efforts  which’ 

tercolonial  Railway  being  essential  i  ®^’'vnce  to  the  great-  i 

to  the  consolidation  of  the  union  of  ^  ^  ^  provided  the  rooms,  heat,  light,  and  i  est  number  of  people.  It  h.as  not  been 

V _ .1,  » _ _ J  +V,-  I  quote  the  following.  janitor  care,  and  one-half  the  cost  of  ,  nnssiViip  tn  ot.nrt  nnv  nrn.prnm  nf  rinv 


FLOATING  REPAIR  PLANT 

TUGS 

FOR  SEA  AND  HARBOUR  WORK 

Powerful  salvage  tug,  equipped  with  up-to-date  pumps  and 

salvage  plant. 

Full  salvage  equipment — tugs,  pumps,  air  compressors, 

derrick  scows. 


ST.  JOHN  DRYDOCK  &  SHIPBUILDING 

COMPANY,  LIMITED 


HEAD  OFFICE 


‘‘P'or  our  present 


British  North  America,  and  to  the  *  «rmn^“'T«,rT,n<:e  it  ic  Ignitor  care,  and  one-half  the  cost  of ,  po.ssible  to  start  any  program  of  day 

assent  of  the  Maritime  Provinces;  tn  teaching  services,  while  the  provin-  vocational  cla.«ses  in  the  towns.  This 

thereto,  it  is  agreed  that  provision  ’  government  paid  for  equipment ;  move  would  have  entailed  too  large 

be  made  for  its  immediate  construe-  the  other  half  of  the  expense  for  ,  an  expenditure  for  buildings,  equip- 

tinn  v-v  tVin  r.PTvnrai  Gnvprnmpni .  and  Railwajs  admitted  in  evidence,  that ;  instruction.  A  special  vocational  ad-  ment.  and  full-time  Instruction.  Re-. 


-  SAINT  JOHN,  NEW  BRUNSWICK,  CANADA 

Cables  and  Telegrams:  DRYDOCK,  ST.  JOHN. 


tion  bv  the  General  Government,  and  .  a  special  vocational  ac-  ment.  and  full-time  Instruction.  Be- 

that  the  imperial  guarantee  for  £3.-  7  committee  was  constituted  of ,  side  the  financial  inability  of  the 

OOO.noO  sterling  pledged  for  this  j  niH  nn  '  "'^"’•’ers  of  the  school  board  together  province  to  support  such  a  program, 

work  be  applied  thereto,  so  soon  as  *®  °  .  intercolonial  svstem),  no  ^vith  representatives  of  labor  and  in-  there  was  a  feeling  of  inability  on  tinned  after  1929.  Ontario  and  Que-  $1,598,119  in  1925.  These  figures  re-  as  follows,  the  figures  for  1925  be- 

the  necessarv  authoritv  has  been  ob-  n^count  is  oeing  taaen  in  tne  rate  diistrial  managers  to  promote  the '  the  part  of  the  principal  towns  also  bee  will  probably  go  on  uninterrupt-  present  the  value  of  the  product  as  ing  placed  within  brackets;  in  shell, 
tained  from  the  Imperial  Parlla-  J'®"? .7"®  i  technical  school.  to  provide  their  share  of  extending ,  edly  developing  their  provisions  for  marketed,  whether  for  consumption  7.591  cwt.  (10,272  cwt.) ;  canned, 

ment.”  i  •  Vif  i  a  c  na  Lo  '  Another  important  branch  of  the '  their  high  schools  into  the  vocational  ’  technical  education,  but  most  of  the  fresh,  or  canned,  cured  or  other-  29,442  cases  of  48  lb.  (34,121  cases) ; 


The  imperial  guarantee  mfintlon- ’  ’,*1  I'^rpiat-^rlfprlna  embodied  in  the  evening  coal .  field. 

- - - -  n’^nts  already  referred  to.  A\c  ff'el  ,  schools.  The  coal  industry  I  -- 


that  the  Increase  arising  from  the 


technical  education,  but  most  of  the  fresh,  or  canned,  cured  or  other-  |  29,442  cases  of  48  lb.  (34,121  cases) ; 
others  will  probably  have  to  serious-  wise  prepared.  Decreases  in  catch  tomalley  or  lobster  paste,  374  cases 


pd  therein  was  given  because  the  ^® |  mining  schools.  The  coal  industry  The  Technical  Education  Act  Iv  curtail  the  worthy  work  in  this  are  shown  for  all  of  the  principal  (105  cases).  The  average  price  per 
Imperial  Government  desired  to  de-  by  far  the  most  important  in  Nova  i passed  by  the  Dominion  Gov-ernment '  direction  they  are  carrying  on  at  kinds  of  fish  and  decreases  in  mar-  qase  of  canned  lobster  in  1926  was 

termine  the- route  of  the  railway,  ir-  ®®,°^®®  "j^®®  igiolLo^.' r  ^nd  hazardous  industry!  in  1919  by  which  assistance  was  present.  ’  value  for  all  kinds  excepting  $30  compared  with  $28  in  1925. 


respective  of  commercial  considera-  general  incre^e  that  has  ““V?i%nd‘dScl'  t'fe  “nne'AtSl  provinces  from  the  - — - — — 

tions.  taken  nlace  in  other  parts  of  the  ^  ^  oP^’^^tions  federal  treasury,  proved  to  be  an  im-  Lobster  is  Important  in 

AriA  Cl-  Tr-V-n  A  VT-inHnTiata  in  plate  lu  utuci  pal  IS  ui.  in':  neces.ccir  V  he  cnmnptpnt  nnft  i - -  i„ _ a- _  c _  _  . 


o-  T„i,_  A  _ -A  taken  place  in  other  parts  of  th 

And  Sir  John  A.  .  <  ‘  .  national  system — is  as  fair  a  meas- 1 

previous  declarations  dealing  with  :  g^  ^g^  ^g^^  jg 

the  construction  of  this  railway  g„^  according! 

which  w-as  to  be  government  owned  transferred  from  the  Mar 

end  nationally  operated,  said  at  ^  jl^g^ 

"T  do'not  hesitate  to  say,  with  re-  intention  may  be  observ 


herring  and  oysters,  which,  due  to  Value  of  fisheries  production  of 
higher  average  prices,  show-ed  in-  Prince  Edw-ard  Island,  1917  to  1926: 


national  svstem— is  as  fair  a  meas-  neces.sarily  be  competent  and  mense  benefit  in  enabling  Nova  Sco- 

ure  as  caii  be  made  of  these  special  on!  advances  that  had 

considerations.  and  accordingly  planned.  The  province, 

should  be  transferred  from  the  Mar-  holding  the  positions  of  hoisting  en- 1  however,  did  not  feel  that  it  could  go 


,  ,  .  c  P  C  I  in  total  va'ue.  Tho  prin-  Year 

The  Fisheries  or  r.c..I.  (.jpai  item  of  production  is  lobster,  1917  , 

-  w'hich  showed  a  catch  of  66,502  cwt.,  1918 

The  value  of  production  of  the  compared  with  78,570  in  1925.  The  1919  . 


vTor  holdlHg  tho  positioHs  of  hoisting  en-  however  did  not  feel  that  it  could  "ol  ""c  value  or  proauciion  or  inc  compared  with  .S.5.0  in  l!)2o.  the  Dili) 
Ilf  fh!  dominion  ^hat^thp  ginecr,  overman,  underground  mana-  far  enough  in  this  matter  to  raise  its  :  fisheries  of  Prince  Edward  Island  in  form  in  which  the  lobster  catch  was  1920 
I  Sal  intentfon  S  be  ‘"oh,erl!  I  ^"<1 -onager  must  pass  examina-  expen, mufe  to  sLl  f  point  ^  a®  marketed  in  each  of  the  two  years  is  1921 

original  intention  maj  opserv  g^^  certificates  before  could  absorb  all  of  the  assistance  ’  ' 

The  Duncan  fommission  in  rec-  o<^cupj-lng  them  It  would  be  mani-  from  the  Dominion  that  was  provided  i 
nnimending  tliese  snecified  reduc-  f^stly  unfair  to  impose  these  require- 1  under  the  Act.  Nova  Scotia  had  to '  - -  — 


Value  Year 
$1,786,310  1922 

1,148,201  1923 

1.536.844  1924 

1.708,723  1925 
924,529  1926 


Value 
.$1,612,599 
.  1,754,980 
.  3,201.772 
,  1,698,119 
.  1,427,072 


sped  to  the  Intercolonial  Railway. ,  _  p.^pan  fommission  in  rec-  occupjing  them.  It  would  be  mani-  from  the  Dominion  that  was  provided 
it  is  understood  by  the  People  o  ■  specified  reduc-  festb’ unfair  to  impose  these  require-  under  the  Act.  Nova  Scotia  had  to 

<  anada— Ontario  and  Quebec— that  freight  rates  has  only  “®®®^®  '”^“hout  providing  some  means  spend  a  dollar  for  every  dollar  that 

it  can  only  be  built  as  a  means  reinstate  the  relative  po-  ^'h®’‘®hy  the  miners  could  qualify  was  forthcoming  from  the  Canadian 

political  unmn  _  for  the  (  olonies.  l* ,  Maritimes  to  the  1912  Iheniselves  for  such  responsibilities. ;  Government  and  its  share  in  the 

cannot  he  denieo  that  the  rai.way.  g^^  assesses  the  ;  ^ herofore.  evening  classes  in  general  $1,000,900.00  available  each  year  for 


Maritime 

Bonds 

BOUGHT 
SOLD  and 
QUOTED 


List  of  offerings 
gladly  furnished 
on  request. 


THOMAS, 
ARMSTRONG 
&  B£LLi 

LIMITED 

ST,  JOHN  -  N.B, 


^  amount  of  the.se  reduction.s  again.st !  technical  siibject.s  are  conducted  jten  j'oar.s  was  based  on  its  population. ' 
the  Dominion  Government  as  the!'”  CP^I  mining  community  arid  |  If  the  Act  had  provided  for  continii- 

,  cost  of  the  maitenance  and  opera- i  ^he  gov'ernment  bears  the  whole  cosljous  assistance,  as  in  tho  United 
tion  of  this  excess  mileage,  non-es-  these.  States,  instead  of  a  ten-year  period,  i 

sential  commercially,  and  as  it.s  obli-  ^he  three  counties  where  most  there  is  no  doubt  hut  that  Nova 

gallon  in  maintaining  and  operating  ^hc  collieries  are  situated  there  is  Scotia  would  have  gradually  expand- 
the  military,  strategic  and  political  "  full-time  organizing  instructor  who  ed  to  the  point  where  it  w'oiild  h.-n  e 
features  in  the  construction  of  the  has  supervision  of  these  classes.  He  gradually  expanded  to  the  po'-.t 
Intercolonial  Railway.  '''  assisted  by  a  corps  of  carefully  where  it  would  have,  qualified 'itself 

There  is  not  one  suggestion  in  the  selected  part-time  teachers  taken  for  to  absorb  all  the  help  offered.  How- 
whole  of  the  report  that  the  rates  !  Ihe  most  part  from  the  industry  itself  ever,  it  had  just  been  through  a 
as  recommended  will  result  in  any  |  and  possessing  both  theoretical  similar  expcrienco  with  respect  to  j 
I  loss  to  the  Canadian  National  Rail- j  training  and  long  practical  experlen-  federal  assistance  in  Agricultural! 
way  excepting  in  the  matter  of !  cp-  The  classes  are  conducted  during  !  education  wherein  the  latter  had  sud- 1 

gross  receipts.  i  the  winter  months  and  up  to  the  time  j  denly  withdrawn  the  grants  after  a! 

There  is  not  one  sentenre  of  evi- |  the  annual  examinations  are  given  i  fen-year  period.  The  province  had’ 

denre  produced  hy  the  railway  offi- i  about  the  first  of  .lime,  lexpanded  its  aetivitles  in  this  direr- 1 

'  rials  that  the  rates, as  recommended!  Through  the  years  that  these  !  tion  under  the  stlinulus  of  the  money  ! 
{by  the  Diinca.n  Report  will  he  in  classes  have  been  conducted  there  from  the  central  government,  heliev- ! 
I  themselves  unprofitable  rates  to  the  has  been  a  constant  stream  of  the  ing  that  this  was  to  be  a  continuoii.s  ! 

’  Canadian  National  Railway  system,  more  Intelligent  and  ambitious  policy.  Then  the  subsidies  were  sud- ! 
I  would  suggest  that  those  who  miners  who  have  been  prepared  to  denly  withdrawn  and  the  province! 
are  criticizing  the  findings  of  the  pass  the  government  examinations,  found  itself  with  more  of  a  burden 
Commission  in  respect  to  freight  This  has  enabled  the  mines  to  secure  than  its  own  resource.s  could 
rates  should  study  carefully  the  evi-  its  staff  of  officials  from  among  our  shoulder.  Therefore,  Nova  Scotia  has 
I  dence  submitted,  and  I  am  satisfied  own  native-born  miners.  Practically  restricted  its  expansion  in  technical 
I  that  they  will  then  agree  that  no  everyone  of  the  officials  in  the  many  education  to  a  more  modest  program 
I  other  conclusion  was  possible  than  collieries  of  Nova  Scotia  has  prepared  than  was  really  justified.  If  there  is  ; 

I  that  arrived  at.  The  Dominion  himself  in  the  evening  coal  mining  not  .some  permanent  policy  adopted 
i  Government  is  not  asked  to  subsi-  schools.  "  on  the  part  of  the  Government  in  Ot- 

\  dlze  freight  rates,  as  is  wrongly  .  ...  _  Wlnlne  tawa  to  subsidize  the  provinces  for 

j  claimed,  but  only  to  reassume  obll-  Mining.  technical  educ.atlon,  then  Nova  Scothi 

I  gallons  in  respect'  thereto  which  Coal  Mining  in  Nova  Scotia  is  a  will  have  to  heavily  curtail  its  pres- 
;  were  borne  by  the  whole  of  Canada  much  more  difficult  operation  than  ent  modest  program  in  1929  when  the 
I  before  1912.  in  most  of  the  mines  in  the  United  period  for  assistance  provided  for  in 

;  •  States,  because  of  the  fact  that  the  the  Technical  Education  Act  of  1919 

j  — — — coal  seams  contain  more  explosive  I  comes  to  an  end.  Rich  and  power- 
I  People  Live  Long  in  P.E.I.  K^ses  and  much  of  the  coal  has  to  be  ful  Ontario  has  gone  right  ahead  in 
I  ____  extracted  from  under  the  sea  by  sub-  •  developing  all  kinds  of  technical 

Folks  live  tn  a  rare  niH  a^e  marine  mining.  This  calls  for  a  schools  until  Its  annual  expenditure. 

.  _ .♦  may  be  the  aood  food— it  higher  order  of  care,  intelligence,  on  this  branch  of  education  far  more' 

mav  be  the  rich  invieoratin^  •  knowledge,  and  skill  on  the  part  of  than  doubles  the  a.ssistance  available 

salfy  air— it  may  be  tL  peac^’  ^”7*®  the  miner  and  the  colliery  offi-  from  the  Federal  Treasury.  Towns  in 

and  contentment  of  the  davs  cials.  It  18  satisfactory  to  chronicle  Ontario  which  have  not  yet  secured 

but  hundreds  have  reached  the  ”*®®®  technical  schools  are  voci- 

four-score  years,  and  many  managers  have  measured  up  to  the  ferously  pleading  for  them  in.stead  of 

have  nassed  the  centiirv  mirk  requirements  in  their  extraordinarily  bring  spurred  on  by  interested  people 

nave  passea  me  century  mark.  hazardous  occupations  and  that  they  to  e.stablish  them.  If  the  central 


WATER  TUBE  BOILERS 

For  Power  and  Heating 


An  Aid  To  Mining. 


Some  installations  recently  made  by  u.s: — 

C.N.R..  Coach  Yards.  St.  Henry,  P.Q.  ..  2 

Canada  Electric  Co.,  Maccan.  N.  S . 2 

East  Kootenay  Electric  Co.,  Sentinel,  Alta..  2 

The  horum.  Montreal . 2 

Acadia  Apartments,  Montreal . 2 

Gazette  Building,  Montreal . 2 

Castle  Building,  Montreal . 2 

Quebec  Apartments,  Quebec  .  .....  2 

Empire  Theatre,  Toronto  .  .  . . 1 

Margaret  Ave.  School,  Kitchener . 1 

Victoria  High  School,  London  ......  2 

Wyandotte  School,  Windsor . 2 

Royal  Nfld.  Hotel,  St.  John’s . .  .  2 


350 

H.P. 

150  Iks. 

350 

240  lbs. 

665 

225  Iks. 

180 

Heating 

120 

100 

100 

140 

40 

75 

•  4 

65 

•  ft 

140 

•  ft 

85 

•  • 

before  1912. 


People  Live  Long  in  P.E.I. 

Folks  live  to  a  rare  old  age 
— it  may  be  the  good  food— it 
may  be  the  rich,  invigorating, 
salty  air — it  may  be  the  peace 
and  contentment  of  the  days, 
but  hundreds  have  reached  the 
four-score  years,  and  many 
have  passed  the  century  mark. 


ROBB  ENGINEERING  WORKS,  LIMITED 


AMHERST 


N.S. 


Branch  Offices 


j  1111  Beaver  Hall  Hill,  Montreal. 
(  2  Gould  Street,  Toronto  2,  Ont. 


I  have  kept  down  the  number  of  fatal!-  government  subsidies  are  not  con- 1 
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Maritime  Fisheries  Among 
Most  Valuable  in  World 

Col'*  Water  Currents  Bring  With  Them  Vast  Quantities  of  the 
’  Finest  Sea  Foods  Nova  Scotia  Fisheries  Have — A  Harvest 
of  Over  $10,000,000  Annually — The  Cod  Represents  About 
a  Third  of  the  Total. 


TT  may  be  justly  clnimod  that  no 
fishing  grounds  in  the  world  are 
so  favorably  situated  or  so  well 
adapted  for  the  maintenance  of  the 
most  valuable  varieties  of  commer¬ 
cial  fish  as  those  adjacent  to  the 
shores  of  Nova  Scotia,  Now  Tlruns- 
wick,  Prince  Edward  Island  and 
Quebec.  The  ceid  Arctic  currents 
flow  over  the  many  submarine  pla¬ 
teaus  situated  in  the  North  Atlantic, 
within  easy  distance  of  these  shores, 
bring  with  them  vast  auantilies  of 
the  finest  fish  food  and  produce  a 
temperature  most  suitable  for  the 
life  and  growth  of  the  great  com- 
mereial  fishes.  The  enormotis  num¬ 
ber  of  sheltered  bays  and  large  in¬ 
lets.  "veritable  breeding  places  into 
many  of  Avliich  flow'  rivers  full  of 
anadromous  fish  life,”  contain  abun¬ 
dant  supplies  of  food  for  the  atttrac- 
tlon  and  sustenance  of  all  kinds  of 
salt  water  fishes. 

Nicolas  Denys  was  the  first 
Drench  pioneer  to  reall/e  the  possi¬ 
bilities  underlying  a  proper  .prosecu¬ 
tion  of  the  shore  fishery  of  New 
France  by  the  establishment  of  a 
("anadinn  fishery.  Denys’  first  at¬ 
tempt  to  create  a  fishery  w.as  made 
in  the  year  1R33  at  Port  Uossignol, 
now-  known  as  Liverpool  Bay,  Nova 
Scotia.  Tlie  fishery  was  so  suc¬ 
cessful  that  in  the  following  year  he 
and  de  B.-tzilly,  the  commandor-in- 
cliicf  of  the  French  forces  in  Acadia 
who  was  a  partner  in  tlie  venture, 
bought  a  200-lon  ship  in  I'rance  and 
had  her  equipped  for  fishing  and 
brouglit  to  them  at  I’ort  Rossignol. 
Fishing  that  year  was  again  suc¬ 
cessful  and  the  new  ship  loaded  with 
the  dried  product  was  .sent  to  Onor- 
to  in  Portugal  where  the  cargo  was 
sold  to  .idvantngc. 

Some  Eiirly  Krenls. 

During  the  struggle  between 
France  and  Great  Brita.in  for  mas¬ 
tery  of  the  New  World,  fishing  es¬ 
tablishments  were  so  frequently 
.seized  and  destroyed  that  develop¬ 
ment  was  retarded. 

Immediately  after  the  final  con¬ 
quest  .and  seltlemciit  in  1760  the  at¬ 
tention  of  an  enterprising  merchant 
of  the  island  of  .fersey  wa.s  directed 
to  the  rod  fishery  of  the  new-  coun¬ 
try  in  the  west  with  the  result  that 
he  established  fishing  and  curing 
rentres  on  variou.s  parl.s  of  Cape 
Ilreton  and  the  Gulf  Coasts. 

The  coming  of  the  loyalists  from 
the  United  States  at  tlie  close  n[  the 
wa.s  of  inriependenee  who  mostly 
.-etticd  along  the  seashore,  gave  a 
great  impetus  to  the  in.shore  fish¬ 
ing  industry.  But  it  was  only  In 
1S7,3  that  deep  sea  fishing  was  .dart¬ 
ed.  In  tills  year,  out  of  2.a  ves.sels 
sailing  from  Lunenburg,  five  sailed 
for  the  bank  fishery  for  the  first 
time.  This  kind  of  fi.shing  gradu¬ 
ally  inerensed  until  if  is  now  prose¬ 
cuted  with  remarkalile  vigor  and 
sncces.s  in  a  great  fleet  of  beauti¬ 
ful,  yachi-like  vessels. 

.Ml  along  the  coast  of  Nova  Scotia, 
as  well  as  on  the  fisliiiig  banks  far¬ 
ther  out.  tlie  fisliermen  of  the  pro¬ 
vince  arc  engaged  in  cateliing  ber- 
ring.  cod,  liaddock.  bake,  salmon, 
smelt,  mackerel,  polloek,  alewivc.s. 


shad,  lobsters,  oysters  and  clams.  i 
The  value  of  production  of  the  fisli- 
crics  of  .Nova  Scotia  in  Ihi!.")  was 
$10,180,731. 

Tlie  Cod  Is  Snprenie,  ' 


waters  of  the  .Maritime  Provinces. 
They  arc  an  inferior  fisli  Inif  con- 
.shlei'Mlile  qiiantit'es  are  taken,  split 
saltfd  and  dried  for  marketinc 
chielly  in  the  Iniliis.  Polloek 

are  treatid  in  the  same  way  but  an 
found  onl\  off  tiie  soiilliein  coast  o 
Nova  Scotia  and  in  tlie  [!a\  o 
Fnndy. 

The  ;\tlantic  sn'iiion  fislirry  i< 
lensiiely  cairied  on  in  .'.o\a  Scotia 
i.nd  large  qnaniit  a  s  an  cauglit 
drift  uet.s. 

I.obstcrs  lin|)orIiiMf. 


Pictou  Lodge  is  ■ 
New  CNR  Resort 


.Along  the  sliores  of  llastern  ('.111- 
ada  are  found  some  of  the  most  re¬ 
markable  grounds  for  lobster  fishing 
in  the  world.  Tliev  abound  in  sueli 
One  of  the  most  important  fisher- 1  numbers  that  flie  packing  and  niar- 
ies  of  eastern  ('annda_i.s  the  tod  i;p,jn2;  „f  tlieni  foi  111  one  of  the  imnd 
lishcry.  In  ]fi25  1.407,442  cwc.  of .  important  branciie.s  of  the,  fi.diiiia 
cod  valued  at  $3,027,784  were  caught.  :  in, f.obster  arc  gencrallv 
Apart  from  the  large  number  of  i  canned' but  many  of  them  are  ex- 
men  employed  In  the  actual  catch- j  poited  in  fresh  condition  to  the  fiii 
ing  of  fish,  employment  is  furni.ihed  t(,,j  States. 

to  thousands  of  people  of  both  .sexes  Ovsters  ’are  found  nearlv  everv 

in  preparing  and  marketing  the  pro- 1  w  here  in  the  Bras  d  Or  Lakes  of 

duct.  The  average  duration  of  the  1,  ape  £3,-pton  and  down  the  Atlaiiti. 
cod-fishing  season  extends  from  (.past  of  Nova  Scotia  as  far  as  .led 
about  the  middle  of  April  to  the  dore  Ileal  near  Halifax, 
middle  of  November.  |  jn  addition  to  these  and  a  niimlier 

The  counties  along  the  south  shore  I  of  less  iniiiortant  food  fishes,  .Nova 
of  Nova  Scotia  produce  the  largest  i  Scotia  has  reduetion  works  in  w  hich 


quantities  of  this  fish.  Tlie  ma¬ 
jority  of  the  fishermen  of  these 
counties  give  their  whole  time  and 
attention  to  fishing  and  are  in  pos¬ 
session  of  fine  types  of  fishing  hixils. 
The  fish  are  .split,  cured  and  uriod. 
and  marketed  mostly  in  Europe, 
Brazil,  and  the  West  Indies.  .An  in¬ 
creasing  quantity  of  cod,  pickled  but 
not  dried,  is  shipped  to  Quebec  and 
-Montreal  for  consumption  there.  A 
considerable  quantity  is  consumed 
fresh,  not  only  in  coast  town.s  but 
also  in  many  of  the  inland  towns. 

AVhile  fishing  for  cod  the  inshore 
fishermen  catch  haddock  and  hali¬ 
but  both  of  which  are  found  abun¬ 
dantly  in  the  waters  along  the  whole 
of  the  Atlantic  coast  of  Nova  Sco¬ 
tia. 

Herring  fishing  is  of  special  im¬ 
portance  in  eastern  Uanada.  The 
herring  is  not  only  a  national  food, 
cheap,  nourishing,  and  appetizing 
when  cured  as  bloater  or  kipper,  but 
a  ncccssits’  for  bait,  as  the  success 
or  failure  of  the  great  cod  fishery 
depends  to  a.  great  extent  on  the 
abundance  or  scarcity  of  the  supply! 
of  herring  bait.  In  1025,  203,103  i 
cwt.  of  herring,  having  a  value  of; 
$106,032  were  caught,  35.230  barrels  ! 
of  which  were  used  as  bait. 

The  sardine  fishery  can  be  group¬ 
ed  with  herring  fishery  as  the  so- 
called  sardine  in  Canada’  is  really  a 
young  herring.  Afost  of  these  fish 
are  captured  In  what  is  known  as  a 
weir  which  consists  of  a  wall  or 
leader  running  out  from  ti  e  shore 
and  terminated  seaward  in  a  pocket 
or  trap. 

Gaspereaiix  and  shad  belong  also 
to  the  hcrrin.g  family.  They  are 
plentiful  on  the  Atlantic  coast  of 
.Nova  Scotia.  Shad,  when  caught  In 
the  spring,  is  a  favorite  food  fish  of 
delicate  flavor  and  very  popular  In 
the  United  State.?. 

Smelts,  like  gaspereaux  and  shad, 
ascend  rivers  for  the  purpose  of 
spawning.  They  furnish  a  most 
important  fishery  which  is  at  its 
height  in  the  latter  part  of  the 
year. 

The  Canadian  marker*!  f!*hery  Is 
mainly  inshore  and  most  of  the 
catch  is  found  in  rwnET.AOfN'n.Nn 
catch  is  taken  in  traps.  Where  fish¬ 
ing  is  carried  on  off-shore,  the 
mackerel  arc  pursued  liy  schooners 
and  taken  in  purse  seines  or  nets 
handled  liy  small  boats. 

Hake  abound  in  nil  the  coastal 


swordfish,  dog  fish,  and  fish  offal 
are  conveited  into  fish  oil  and  fer¬ 
tilizers.  Tlie  skins  of  these  f’sli 
are  also  used  in  making  glue.  The 
eggs  of  dog  fisli  have  a  sjiecial  value 
for  tanning.  The  principal  fishing 
ports  ill  .Nova  Scotia  are  .Mnlgrayc, 
Halifax.  A'ariiiouth,  Di.gby  and  Lun¬ 
enburg. 

Following  is  a  list  of  sonic  of  the 
most  important  fi.slicrics  in  .Nova 
Scotia  showing  the  (luaiitity  of  fish 
caught  and  their  commercial  value; 


Oystcr.s 


2,611 


MARITIMES  ASK 

FOR  FAIR  PLAY 


A  new  National  Kailway  tourist 
resort.  I’icioii  Ixidgc.  is  licin.g  open- 
cil  this  vtar  on  tin  .'■liore  of  Noitli- 
nnib'.  i'laml  Strait  at  Bay  \'icw  about  I 
iii.'ks  fioiii  tlie  p!cln:-c:.(nie  old  (own 
of  I’ic'on,  .Nova  Seolia.  'I'o  lliosc 
wild  arc  afriuainird  witli  Hie  iican- 
I  rs  of  .Nova  Scotia  little  nerd  be 
said  of  the  cliariii  of  I’iclou.  Tliia 
p.’il't  of  the  iirovilicc  is  a  liavcn  for 
the  tired ,  iHisiiiess  man  wlin  .-seeks 
rest  and  quiet  away  from  Im.-iiuss 
troubles. 

'I  lie  iiropert.v  itself  eoii-sists  of  a 
groiiii  of  rustic  log  bungalows  on  a 
wooded  knoll  overlooking  tlie  wa¬ 
ters  of  the  .Noi'Miuniheiiand  Straits, 
iiiid  close  to  a  fine  bathing  beach. 
Tile  lodge  establisliment  ineindos  ti 
liirge  nniiii  log  building,  six  four- 
room  eaiiins.  and  one  known  as  the 
baehrlor  bungalow,  of  six  rooni.s. 
Thes'  are  all  const nieted  on  the  plan 
of  the  main  lodge,  of  selected  peeled 
logs,  and  the  rustic  idea  is  follow¬ 
ed  ill  the  interior  construction.  The 
furnisliings.  rugs,  ehintzes.  draper¬ 
ies.  and  electric  fittings  are  all  de¬ 
signed  to  Citrry  out  the  general  idcti 
of  rustic  comfort  and  eoziness.  Each 
lodge  has  its  own  big  stone  fireplace 
and  its  broad  verandtih  overlooking 
the  Witter.  Baths,  running  ho*,  and 
cold  Witter  and  all  other  modern 
sanitary  convenienres  arc  instulled 
ill  all  the  sleeping  buildings.  The 
water  supply  is  governnieiu  tested, 
and  of  exceptional  purity.  The  cot¬ 
tages  are  just  far  away  from  each 
other  and  from  the  main  lodge  to 
ensure  jicrfcct  quietness,  so  tliiit 
tlic  dancing  or  other  giiiety  in  which 


Kind 

Quiinfity 

cwt. 

A'ahie 

the  young  people  are  indulging  di.s- 
turbs  no  one. 

Cod  . .  .  . 

..  ..1.107.412 

$3,027.78} 

The  main  building  containing  the 

Haddock 

. .  . .  323.48(1 

628.011 

dining-room  and  dance  hall,  i.?  stir- 

Hake  and 

Cusk.  !il.015 

Ot.752 

rounded  by  w'ido  verandahs.  Here. 

Pollock  .. 

..  ..  47.4.51 

62,477 

al.?o.  arc  the  main  offices  and 

Halibut  . 

.  .  .  .  20.237 

216.634 

lounge,  looking  out  tfi  tlie  sea. 

Herring  . 

..  ..  203.103 

106,032 

Pictou  lyOdge  will  be  operated  by 

Mackerel 

. 117,531 

288,401 

flic  (.'anadiaii  National  Railway.?. and 

Alewivos 

(Guspe- 

the  appointment  is  announced  by  a. 

rca.ux) 

.  21,4.52 

22,37!) 

S.  MoI*ean,  general  .?nporintendent 

.Salmon  . . 

....  7.706 

112.460 

of  C.N.R.  hotels,  of  A.  E.  Ellis,  lobe 

Smelts  .. 

.  S,328 

105.245 

manager,  for  the  season  of  1927. 

Lobsters  . 

.  ..  .  170.548 

2,135,728 

Mr.  Ellis,  who  is  a  Nova  Scotian  by 

bills. 

birth,  and  whose  homo  is  in  Truro. 

.Sardines . . 

..  ..  175 

350 

had  has  twenty  years  of  hotel  e xpe- . 

1  Complete  Fieaecial  Service 


We  execute 
orders  in 
securities  on 


H  e  execute 
orders  on 


H  e  execute 
orders  in 
Commodities 
on 


H'e  act  as 
dealers  in 


We  maintain 
at  each  office 


We  lend 
money  on 


f  Montreal  Stock  Exchange  I 
,  London  Stock  Exchange 
>  Toronto  Stock  Exchange  r 
New  York  Stock  Exchange  i 
Montreal  Curb  Market  j 

Mining  Exchanges  j 

\  New  York  CottonExchange  1 
;  Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
1  New  York  Produce  Ex- 
change 


for  cash  or 
on  margin 


for  cash 


only 


for  cash  or 
on  mar  sin 


buying 


'  Investment  Securities 

Government,  Muni- -anj  selling 
cipal,  Public  Utility  'for  our  own 
and  Industrial  j  account 

Trading  Departments'! 
dealing  in  —  Unlisted  J 
and  Inactive  Securi- ' 
ties 


STOCKS  AND  BONDS 

J  collateral 


JOHNSTON  AND  WARD 

171  St.  James  Street  -  MONTREAL 

r  MONTREAL  STOCK  EXCHANGE 
I  TORONTO  STOCK  EXCHANGE 
MEMBERS-  I  (CHICAGO  BOARD  OF  TRADE 
L  WINNIPEG  GRAIN  EXCHANGE 


Private  wire  connections  to  all  branches  and  to  New  York 


Montreal,  Que. 
Kingston,  Ont. 
Toronto,  Ont. 
Stratford,  Ont. 


London,  Ont. 
Sherbrooke,  Que. 
Halifax,  N.S. 

St.  John,  N.B. 


Moncton,  N.B. 
Sydney,  N.S. 
St.John’s,  Nfld. 


Continued  from  Page  17.) 
lems  arc  very  dlver.'iiflcd,  and  that, 
In  all  probability,  the  people  of  the 
Alarltimes  are  no  moro  <:lenrly  in¬ 
formed  upon  the  problems  of  the 
AVeat..  or  even  of  I'entral  Canada, 
than  are  the  people  of  these  soetions 
Informed  upon  -Maritime  problems. 
It  was  only  when  our  follow-coun- 
frynien  elsewhere  heeaine  informed 
of  Maritime  disahilities,  that  relief 
resulted.  The  .Alaritimos  have  in¬ 
finite  confidence  in  the  fair-mind¬ 
edness  of  the  people  of  Canada:  — 
hut,  there  is  amazingly  llltlo  for 
wliicli  the  .Maritimes  have  reason  to 
thank  politicians— and.  particularly, 
their  own  politicians.  This  is  stal¬ 
ing  the  matter  very  mild  indeed. 

Since  the  adoption  of  tlie  Duncan 
Reeommendaliniis,  we  h.'ive  seen  the 
hirtli  of  a  New  Maritime  Spirit.  One 
i?  now  eonscioiis  of  tin  all-pervading 
atmosphere  of  hopefulness  and 
eoiirage.  .Already,  there  would 
seem  lo  be  quite  a  perceptible  im¬ 
provement  in  most  lines  of  business. 
For  the  first  time,  during  the  writ¬ 
er’s  experience  of  tlie  past  two  years, 
several  excellent  industrial  pros¬ 
pects  have  .sprung  up  and  are  pro¬ 
mising  quite  encouragingly.  To 
work,  to  employ  one's  native  initia¬ 
tive  and  genius  towards  the  devel¬ 
opment  of  agricultural,  commercial 
and  Industrial  potentialities,  now 
seems  well  worth  while: — now,  for 
the  first  time  for  many,  many  years. 
That  such  former  hopelessness 
should  have  been  perpetuated  for  so 
many  years,  is  certainly  neither  a 
flattering  nor  a  healthy  circum¬ 
stance. 

What  this  country  needs  most  Is 
the  development  of  a  genuine  Na¬ 
tional  Spirit.  The  very  vastness 
and  lay-out  of  our  country  and  its 
transportation  facilities  conspire  to¬ 
ward  the  development  of  selfish  sec¬ 
tionalism — a  condition  which  must 
be  recognized,  and  which  demands  a 
far  more  than  merely  normal  effort 
towards  the  development  of  a  true 
national  spirit.  But.  so  long  as  any 
one  section  of  the  Dominion  is  per 


rience,  chiefly  at  resort  hotels  in 
Uanada  and  the  United  States.  Afr. 
Ellis  was  for  two  term.?  or  two  and 
three  years  respectively,  manager 
of  the  Grand  Hotel,  A'arnioiith,  N.!>.. 
and  al.so  managed  hotel.s  at  Port 
Maitland.  N.S.;  Sufficld,  Alberta  and 
Banff.  .Alherta,  and  has  been  assist¬ 
ant  manager  of  the  Royal  Afuskoka 
Hotel.  Ontario.  1026;  Holly  Inn. 
Pinchurst,  N.U..  and  Eli  Court  Ho¬ 
tel,  Greenwich.  Conn. 


A  Wealth  of  Romance 
In  Old  Nova  Scotia 


Few  portions  of  Uanada  are  richer 
than  Nova  Scotia  in  legend  and  ro¬ 
mance.  It  is  now  428  yvtirs  siiiec 
the  little  ship  ‘‘Mattlicw’’  "sometimes 
stayed”  on  h^'r  cour.se  by  schools  of 
cod.  carried  .lolih  Cabot  to  hoist  the 
Royti!  Standard  on  Cape  Breton  Is¬ 
land  on  behalf  of  King  Henry  A'll, 
of  England. 

Some  years  later  De  Alonts.  uiiam- 
pliiin  and  other  French  explorer.? 
established  settlements  along  ihc 
Bay  of  Fundy  and,  from  then  until 
the  fin.il  surrender  of  Loiiisburg  to 
Boscawen  and  Wolfe,  lii  1758,  th'* 
history  of  the  province  covers  n 
series  of  .struggles  for  supremacy 
between  the  English  and  the  Frenrh. 

The  land  about  the  entrance  of  the 
basin  of  .Minas  has  been  immorttil-' 
ized  by  I-oiigfellow  in  his  poem 
"Evangeline”  in  which  he,  described 
the  expulsion  of  the  French-speak¬ 
ing  Acadians  after  flic  British  con¬ 
quest.  So  the  regions  will  alway.s 
be  a  shrine  for  literary  pilgrims.  i 


To  Make  Geological 

Surveys  in  Maritimes 


Saint  .Tohn.  N.B. — Word  from  Ot¬ 
tawa  is  that  four  geological  survey 
parties  will  work  in  the  Province  of 
New  Brunswick  tliis  summer  for  the 
purpose  of  carrying  on  not  only 
geological  work,  hut.  also,  to  extiiii- 
iiie  mineral  deposits.  Among  the 
subjeets  to  he  investigated  will  i'c 
gyjisum  and  salt  rock  and  the  opin¬ 
ion  has  been  expressed  by  Dr.  W. 
.1.  Collins,  director  of  the  Federtil 
Department  of  .Mines,  that  the  com¬ 
mercial  pos.?lliilitic.s  for  gypsum  de- 
mltted,  year  after  year,  to  labor  nn-' velopnient  in  this  province  looked 
der  the  moat  hopeless  of  artificially :  jjioat  promising 

imposed  handicaps, there  will  alway.?!  f),.,  colIins  says  that  the  depart- 
bo  "the  little  rift  within  the  lute  ,^^,1  no;;ippief]  New  Ilnins- 

that  by  and  b?  will  juake  the  music,  mineral  deiiosits  in  the  pn.-i 

mute,  evcr-TMdcning  sIo\a1>  view  of  the  stress  laid  by  the 

silenec  all.  ’  ■  Diiuean  report  on  the  advisability  of| 

Give  us  a  charec  to  do  something  pypi,,  pioscr  ntteiilion  to  mineral 
for  ourselves  and  these  beaittiful  pi-ospects  in  this  jirovinec  if  was  the 
Maritimes,  and  oiir  response  will  he  of  the  department  to  act 

sw’lft  indeed.  AA  e  will  do  onr  share;  i-ocommendatioii.  As  wtis 

we  arc  tremendously  encouraged  by  gyps„m.  he  stated, 

our  conviction  that  our  own  fellow -j  nceurrences  in  New  Bruns-’ 

countrjTnen  are  now  alive  to  our|  yy-jek  would  warriiiit  further  inves- 
just  needs  .and  wull  see  that,  in  future i  tir..,j]Qn 

wo  receive  all  lli.nt  we  have  ever!  _ ' _  _ _ _  _ 

asked  or  expected— just  Briti.sh  lair- FIRST  PTBLir  R0\I».' 
play.  I 

_ _ _ _  I  Over  three  hundred  ye.irs  have 

~  I  gone  by  slnee  the  first  puhlie  road 

The  rinaneinl  Times  reaches  a  in  what  is  now  Canada  was  eon- 
rlass  of  jienple  who  are  iiilcresfed ,  strueted.  This  was  built  from  Dig-' 
and  ahlc  lo  liny  iiiTesfineiit  securi*  by  Gut  to  Port  Royal.  Nova  Scotia., 
ties.  I  by  (  iKiiiiplain,  .?oon  after  1601.  I 


Partners  of 

Canadian 

Business 

Since  1869 


The  usefulness  of  this  Bank  to  business  houses 
lies  in  its  ability  for  service  through  a  ■wide¬ 
spread  and  firmly  established  system  of  branches. 

Nearly  800  branches  serve  Canada  and  New¬ 
foundland  and  there  are  over  I  00  .serving  20  other 
countries  located  throughout  the  West  Indies  and 
Central  and  South  America.  Each  branch  is  a 
direct  channel  for  first-hand  information  upon  local 
conditions. 

We  offer  the  full  co-operation  of  each  of  our 
Managers  in  furthering  your  business  interests. 

The  Royal  Bank 
of  Canada 

Resources  Exceed  745  Million  Dollars 


A  Maritime  Knitting  Mill  whose  products  are  handled  by  nearly  every 
wholesale  dealer  in  Men’s  Wear  from  Sydney  to  Vancouver. 


Atlantic  Underwear  Limited 

MONCTON  -  N.B. 


VERY  many  good  things  have 
come  from  the  Provinces  down 
by  the  Sea,  not  the  least  of  which  is 

RED  ROSE  TEA 

Beginning  in  Saint  John,  N.B., 
more  than  30  years  ago,  by  sheer 
merit  it  has  become  known  from 
one  end  of  the  Dominion  to  the 
other,  giving  pleasure  to  millions 
of  Canadians. 


ESTABROOKS  &  CO. 

ST.  JOHN  -  N.B. 


Putting  Live  Stock  Industry 
Of  Maritimes  on  Sound  Basis' 


fContinurd  from  Pago  IS) 
j  market,  largely  fb rough  the  inst.'ince 
:  of  the  Dominion  Live  Stork  Branch. 

I  Me  believe  this  ■  market  should  he 
i  cultivated,  if  it  offer.?  in  any  way  an 
!  aildltional  outlet  for  Maritime  pro- 
i  cluction.  Give  the  .Mnritive.  Pro¬ 
vinces  the  market  and  whether  or 
not  there  exi.sts  a  suffieieiicy  of| 
I  commodity  to  meet  full  requirement.?. 

I  we  believe  that  this  would  follow  as 
j  a  n.aturnl  consequeiire. 
j  As  regards  the  development  of  a 
i  supply  of  beef  eattlc  for  export  to 
Gretit  Britain,  the  present  situation 
I  Is  so  uncertain,  and  the  whole  live 
;  stock  and  meat  trade  in  both  Homi- 
;  .spheres  in  such  an  unstable  posi- 
i  tion.  that  It  is  affecting  policy  pro- 
!  ductlon  iu  all  exporting  countries. 


Parts  of  the  Maritime  Provinces  are.i 
we  believe,  c,apable  of  finishing  cat-: 
tie  for  export,  on  the  basi.?  of 
boiighl-in  stock  for  finisliing.  Ati 
the  present  time' there  are  few  lo-i 
ealities  in  Canada,  wlierc  stock  can' 
be  both  raised  tiiid  finished  to  ad-l 
vantage.  In  the  final  analysis,  the' 
situation  lies  in  the  hand.?  of  the! 
Alariiime  farmer.  Co-operation  and  | 
organization  have  done  much  for  our; 
industry,  and  it  is  our  opinion  that  1 
should  the  new  marketing  board  be  I 
given  the  fullest  support  and  co¬ 
operation.  development  in  the  Mari-- 
time  Provinces  during  the  next  de¬ 
cade  should  sati.sfactorlly  answer 
every  question  that  lias  been  asked 
in  re.gard  to  her  possibilities  iu  the 
way  of  self-support.  » 


THE  PIONEER  RANGE  MAKERS  OF  THE  MARITIMES 


Record  Prince  Hdnnrd  f'nut  Raobo 


ill  the  experience  of  neven 
«leeadc^.  a.M  fh.c  a.I»llit.v  of  do/- 
rij.«<  Ilf  enuincerK  oii«]  the  kKiII 
of  three  arenerutlonN  of  stove 
molicrx  hawe  L;one  Into  tlie.Ne 
modern  uiJisterpleecA.  1I3xnni> 
iiiHtion  ^vill  sho^v,  niid  iimc 
4'onfirm*  thnt  they  are  the 
handicht.  honU.somcxt*  and 
most  I’ut^pred  rnnKCJw  on  the 
market.  For  Itcrord  Rnnicew 
are  not  built  to  »>ell  hut  built 
to  >.cr%r,  ho  that  in  every 
purt.  e>en  those  not  revealed 
to  the  eye.  It  Is  built  of  the- 
l»e*4t  iiiateriul.«,  it  i  t  h  o  u  t 
.skimping. 

Write  To»dny  for  Circulars. 

Mannfaefarer»  of  Ifi^rh  Grade 
Steel  Rniifre.H,  C’OHt  Runffen, 
Pipe  nnd  ]*ipelcftN  All  Cast 
FiiriiaoeT»  Jlollotvwuro,  ete» 


Rrrord  New  Olymple  Steel  IUw**« 


Record  Stove  &  Furnace  Co.,  Limited,  Moncton,  N.B 
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Why  Maritimes  Entitled  Technical  Education  in  N.S. 

Bt  F.  If.  SFVTOM.  Ilirri’tor  Trchnlriil  Kiliiontinn,  >OTn  St-olln.  > 

lo  Lower  Freight  Kates  — * - — - 7-7- 

»  ,  XTOVA  SCOTIA  was  the  pioneer  ot  ]  ties  per  thousand  men  employed  to 

,  ^  ,  r,  •T'  TT;:  ~,.r.  z'  .  -A  j  j-  .  1  IN  the  Dominion  in  providing:  a  much  lower  rate  than  exists  any-' 

Intercolonial^  Railway  Was  Not  Constructed  as  a  Cornmercial  organized  training  in  the  |  where  else  on  this  continent.  ^ 

Enterprise,  But  to  Bind  the  Provinces  of  the  Dominion  and  public  school  system  for  industrial  j  Another  sei-vice  of  the  .Nova  Scotia  | 

Provide  Facilities  For  National  Defence — Duncan  Recom-  workers  other  than  in  agriculture.  Technical  College  to  men  directly: 

manztaii'nna  P..»  IV/lanfma.  Ra..L-  1010  established  its  pfograiu  ,  (.niplo.vcd  in  industry  is  that  of  the; 

mendations  Would  Put  ManUmes  Back  on  1912  Basis.  technical  education  at  the  same ;  ^hort-term  courses.  It  was  found; 

Y  .  ■  Massachusetts,  the  first  that  there  were  numbers  of  workers  | 

r.  ^  -.".i  !  .  '»  »  state  in  the  United  States  to  takeYvho  de.sired  siiecial  technical  know-; 

"  »  er  o  .  o»n  .  rotin.  similar  action.  The  legislation  pro-  jp^ge  In  order  to  advance  themselves' 


mendations  Would  Put  Maritimes  Back  on  1912  Basis. 

n.T  itnri.iit  x.  riiodfs. 

Prime  Minl«fcr  of  >o%fi  Srotln. 


ST. 


DRYDOCK 


AND 


SHIPBUILDING  COMPANY 


LIMITED 


tmns  eontatned  in  the  report  o  the  ports  .n  t.mes  of  peace,  we  have  alll,.pj,rs  previously  so  that  the  new ,  mg  classes  and  had  gone  as  far  as 

I’^-Poses.  rounded  out  the  opportunities  , hey  could  in  the  co,.rse.s  which  ap- 1 

tune  R^its  pa  ticnlarlv  those  deal- 1  W  e  (t  anadians)  recognize,  how-  provided  in  education  for  a  newpiid  their  vocations.  Many  of, 
r t  On  Mibsidized  ,  ever,  the  fact  that  peace  may  not  r,ee,,_,o  train  people  for  a  i  "hern  had  diligently  applied  them-! 

u  t  ooforfnnnfo  fhnf  the  I  c  that  ^e  must  have  „,.elihood  .as  well  as  for  life  itself,  solves  to  education  by  corresponden- , 

It  IS  t.a.her  nnfortun.ate  that  he ,  some  other  means  of  outlet  if  we  jhe  capstone  of  the  system  of  tech-  cp  ^tudv  tVhat  thev  desired,  how-; 
Impression  should  be  abro.ad  that ,  do  not  wish  to  be  cut  off  from  the  education  in  .Nova  Scotia  was  I  ovxr.  Tas  a  higher  gi-ade  of  instruc-i 

.any  rate  reductions  applic.able  to  the  ocean  for  many  months  in  the  year.  Technical  College  The  need  of  i  imn  at  some  mstitntion  in  direct 
tlie^^nenf?-™^^^^^^^  s^tch  a^  rnsHtuHon  had  bee;  greatly  !  ro;ia‘;:;r.a  sKMl^d^n^tr’^to^S 

placed  on  the  freight  recommend.a- ;  the  utmost  extent  in  order  to  make  *  he.\  had  found  t  .  .  j  such  .rn  undei  t.iking.  1  he.v  li.id  h.ui 

tionr.  of  the  Commission.  !  that  important  link  without  which  practical  experience,  how- 

The  Duncan  Commission  deals  >  „o  political  connection  can  be  com-  rnnipment  a'hev  ind  ‘i’"'  ‘‘''7 

with  the  history  of  the  construction  Ipiete ’’  branches  of  their  work.  T  he.c  h.ad  wished  to  coneenirate  on  one  special  . 

of  the  Intercolonial  Railway,  now  at  rommerrlal  Tiifemrise  'h«'<’'’'i<'lusion  also  that  i  !  sub,iect  of  which  a  knowledge  was] 

part  of  the  Canadian  National  S.vs-  ;  ,fnneeess.;v  here  ""’'7  r  '.'’’•’""•'’ll""  i  neces.sary  to  their  advancement.  : 

t.-'in.  and  they  find-  .  ’  fu  -  her  Mar  che  hlMoric'^  refet-  carried  ^ 

fa)  That  leading  Canadian  state.s- education  The  need  of  a  „„  ten  year.<.  large  proportion 
men  in  urging  adherence  of  the  ’f^he;  facts  R  pnrpose  graduate-  have  made  remark- . 

Maritime  Provinces  to  t  'onfederation  '  'Y"?  ,Z  sav  thM  from  the  e^dence  !  ’’  '  P’  ^Kress.  They  have  developed 

defined  the  purposes  of  the  railroad  /L  mlo  .7  I7inn  '  ea.-nest  plea  to  the  government  capacity  to  fill  minor  and  second- 


SAINT  JOHN,  N.B. 


CANADA 


■With  tho  instory  of  the  ronstrr.ctton  ;^plete.’’ 

of  the  Intereoloni.al  Railway,  now  a  t  ^  Uoinmercial  Knferprise, 

part  of  the  (  anadian  National  .js-,  ^  j,,  iirif|p(.p,.;s5ary  here  to  give  In 

..  '  I  further  detail  the  historical  refer- 

f.a)  That  leading  Canadian  st.ites-  th.at  were  submitted  as  e 


men  in  urging  .adherence  of  the  ’f^he;  facts  R  PU'-pose  ^e  graduate-  have  made  remark- 

Maritlme  Provinces  to  t  'onfederation  '  'Y"?  ,Z  sav  tharfrom  the  e^dence  !  ’’  '  Pi  uKi-'’-''"  have  developed 

defined  the  purposes  of  the  railroad  ‘tie  Duncan  Vommission  '  I";,"  undemke'thi  Jtask'be 

to  be  definitely  arrived  at  the  eon- 1 '7  ' ^  ^  ^  ^  ^  ^  ,  i  hu^"ions.  as  well  .as 

fi)  A  means  of  affor^ng  to  ran- ,  ;,7,;i„7X;7:fY7  The  Inte;?;onhM  U  technicians 

fldian  morchandisr.  aod  to  ^  anada  ‘  npvf.,-  hnilt  -m  a  hiphor  education.  rnc  ^  ci om-  exports,  etc.  some  of 

her.self  in  times  of  national  and  im-  nmreial  enterprise,  and  /S)  The  !  I^X^eaW;;;;^  w^^^  7''"’'-'.’ 

penal  need,  an  outlet  and  inlet  on  -..,  at  laaet  ‘i-o  miino  '  i  ecnnlc.ai  college  '’'as,  and  now  occupy  places  in  industry 


ary  executive  positions. 


perial  need,  an  outlet  and  inlet  on  operating  at  least  230  miles'^"  '  ocnnic.ai  college  ''as,  and  now  occupy  places  in  industry 

the  .\tlantic  Ocean — available  all  the  of  non-esseiitial  commercial  tiark-  consequence.  of  groat  responsibility  and  large  sala- 

year  round— and  age  should  be  borne  bv  the  Dominion  unique  plan  of  co-operation  '  rirs.  There  is  no  doubt  hut  that  this 

fii)  To  afford  the  Maritime  nier-  (jYvernment  '  among  the  colleges  was  adopted,  kind  of  education  for  men  right  nut 

chants,  traders  and  manufacturers  a  ,  *  The  Commission  further  decided:  Since  all  of  them  had  facilities  for  of  indii.s'try  'vho  cannot  take  .a  full 
market  of  several  millions  of  people;  ^  from  the  completion  of  training  in  arts  and  science,  it  was  college  course  has  a  great  field  and 


ed  and  the  technical  college  "as,  and  now  occupy  places  in  industry 
the  consequence.  of  groat  rcsponsibilit.v  and  large  sala- 

A  unique  plan  of  co-operation  rirs.  There  is  no  doubt  hut  that  this 
among  the  colleges  was  adopted,  I  kind  of  education  for  men  right  nut 
Since  all  of  them  had  facilities  for  of  indn.s'try  'vbo  cannot  take  .a  full 


SHIPBUILDERS 

Engineers  ::  Boilermakers 


SHIP  REPAIRS  OF  ALL  KINDS 

TO  HULL  AND  MACHINERY 

DRYDOCK 

1,150  feet  long  on  blocks;  42  feet  draught  on  sill;  can  be  used  as  one 
dock,  or  two  separate  docks  650  feet,  and  500  feet  each. 


instead  of  their  being  restrieted  ;  the  Intercolonial  in  1S76  to  IPIC,  I  agreed  that  they  should  each  under- I  future.  Our  sy.stem  of  education  is  I 
the  small  and  scattered  populations  i  interests  of  the  Maritime  Pro- I  take  to  offer  the  general  training  in  |  evidently  top  lieavy  and  we  have  ton 

of  the  Maritimes  themselves,  parti- 1  ^-p^p  fairly  well  safeguard- j  englncorin.g  covering  the  first  two*  many  facilities  for  training  men  for 

cularly  in  the  light  of  the  di.-turb- ^  “that  tlie  rates  that  pre-  years  of  a  four-.vear  course  and  that  j  a  college  degrea  in  comparison  with 

ance  with  which  their  trade  "7*^  i  vailed  prior  to  1912  are  rightly  to  the  Technic.al  Uollege  should  limit  |  rhe  number  of  secondary  institutions 
threatened  as  the  result  ofjhe  dis- !  interpreted  as  the  fulfilment  by  itself  to  ihe  professional  training  of  j  of  the  order  ot  technical  institutes 
continuance  by  the  United  States  ''f '  mjpppgjyp  governments  of  the  policy  the  last  two  years.  This  plan  utilized  j.which  would  prepare  men  for  tlie 
the  reciprocal  arrangements  that  had  ■  pledges  that  surrounded  the  :  the  existing  facilities  and  prevented  i  secondary  positions  In  business  and 

prevailed.  railway  from  its  inception.”  'duplication  of  effort.  The  Technical  j  industry.  Europe  has  for  years  de- 

(b)  That  strategic  considerations;  h.ave  come  very  definitely  !  College  w.as  erected  and  equipped  at !  monsfrated  the  value  of  such  training 

determined  the  actual  course  of  fhe  '  conclusion  that  ‘the  rate  1  a  cost  of  about  $300,000. on  and  offered  j  and  is  better  endowed  with  them  than 

line  making  it  many  miles  testim-  has  h^pn  altaroH  ainop  rmir.ae.';  in  civil-  F.leetrieal-  .Meoha-  with  rollezes.  i 


Also  steel 


MARINE  RAILWAY 

construction,  capacity  up  to  2,500  tons  dead  weight. 
Length  250  ft.  Draft  10  ft.  forward. 


line-— maKing  It  manj  miips  structure  a.s  it  has  been  altered  since  i  courses  in  Civil.  Klcetriral.  .Media-  with  colleges.  I 

ated  by  ^ ir  .  andford  Lleming  at  -o  has  placed  upon  the  trade  and  I  nical.  and  .Mining  Flngineering.  ,  .  .  ! 

miles)  .onprer  tlian  commerce  of  the  Maritime  Provin-  Slowly  and  painfully  the  Technical  rorresponrlrnco  fiistnirtion# 

tv^^'p  Hp^j  of  Nf’ari"  !  I  UoIIege  built  Up  an  established  repu-  Another  branch  of  educational  ser- 

i:p,p  P^pvfnPOQ  YvUh  thnVp  nf  thP  -gf  ^  biirdcn  which,  as  we  have  1  tation  for  thorough  training.  Its  gra-  vice  which  has  Iieeii  recently  added 

nme  »ro\  nces  iin  ino.  e  oi  ..  read  the  pronouncements  and  chli- 1  duates  with  their  hip:h  order  of  na- j  to  the  activitie.s  of  the  Technical 

Lawrence  .  I  gallons  undertaken  at  Confedera- 1  tivc  intelligences  and  ingrained  abil- !  College  is  that  of  eorrespnndence- 

mereial  considerations  were  subordi-  **  it  should  ;ity  to  work  proved  their  mettle  in :  f5tudy  instrurtion.  Evening  Tech-, 

Tte  o  naUonarS^  i  1"  industries  from  |  nical  and  Coal  Mining  Schools  can  be  , 

considerations  the  cost  would  be '  *  burden  which  is,  in  fact,  re- 1  Halifax  to  Vancouver  and  Cape  Bre- 1  organized  only  in  towns  and  cities.  I 

horup  hv  the  Dominion  and  not  bv '  spnnsiblc  in  a  very  considerable  ton  to  Peru.  The  classes  were  com- 1  Comparatively  few  of  the  men  in  in- , 
fhp  frame  that  mieht  nass  over  the  ' *'P’‘  depressing  abnormally  paratively  small,  the  instruction  in- ;  dustry  can  afford  the  time  and  money 
..  I  in  the  Maritimes  to-day  business  dividual  in.  nature,  and  the  training  to  follow  a  short-term  course  in  Ha-' 

Piirnose  fif  Intereoloni.al  'at*!  enterprise  which  had  originated  rigidly  limited  to  fundamentals.  Ex-^nfax.  Then,  too,  there  are  eompara- 

*  ■  ,  *  ..  .  i^nd  developed  before  1912  on  the  ppyts  from  the  Carnegie  Foundation ;  tivelv  few  subjects  given  in  these 

It  will  be  sufficient  to  state  that ;  basis  and  faith  of  the  rate  structure  who  investigated  and  reported  on  '  two  branches  where  there  are  enough  ' 

^e  construction  of  the  Intercolonial  ,  as  it  then  stood.”  '  education  in  the  Maritime  Provinces  people  desiring  instruction  at  the 

nrn-Sis^  l  Eqiilt.v  In  Ratcs.  in  1922  stated  that  the  Technical  Col-  same  time  to  .lusfify  the  maintenance  I 

federation  as  a  commercial  propo  Commission  also  finds  that  lege  was  adequately  performing  its  of  classes.  M'ith  home  studv  through 

If'  'P  Maritimes  functions,  but  they  expressed  some ;  the  mail  almost  anv  subject  can  be  • 

pH-pn  pp  fhnt!®’'®’  °P  average,  92  per  cent,  criticism  ot  almos;  all  the  other  col- ;  taken  up  and  each  individual  can  bo 

.commercial  coSeSi^ir  than  .they  were  in  1912  (l.e.,  lege^.  treated  on  a  personal  basis, 

commercial  consideration,  .^n  ii  their  100  hrs  become  192) ;  whereas,  _  .  c  i,  i  The  develonment  of  technical  edu- 

be  sacrificed  to  imperial  Interest.  in  rates  for  the  rest  of  ETeninir  Schools  Opened.  ae'empmeni.  or  lecnnicai  enu 

'tfp  cnnforenpe  rocntirtinns  ndnntedvP®  iP®'^®3se  in  rates  lor  me  rest  or  cation  in  .Nova  Scotia  has  been  one 

m*^  T;ndn;  tm  iSfiraml  submitted  to  L'anada  is  only  55  per  cent,  greater  Evening  Technical  Schools  were '  of  modest  progress.  There  has  been 

Jvp  TTinpriof  rnvertn^Af  anH  Par-'  (*®-'  has  established  in  every  industrial  town  no  recession  in  any  of  the  forward 


liament^a;;;^b'asis"cff°the'^BiRfsh  ,v  ■  v  ®o-oP®'‘7‘''®  I  steps  and  it  has  won  a  great  measure 

Nn;r  America  Act  contained  the  reasons  given  by  effort  of  the  local  educational  author- ;  of  public  approval.  On  account  of 

fonowtmmresmution-  '  Commission  for  its  recommen-  Hies  and  the  province  and  the  ex-  limited  means  it  has  been  obliged  to' 

The  conmnietion  of  the  Tn-  Immediate  reduction  ov  pense  was  divided  in  about  equal  pro- ^confine  itself  to  those  efforts  which' 

tercolonia^  RaUwav  being  essential ;  portions.  The  local  school  board  i  meant  the  larger  serMce  to  the  great- 

to ;;;  consoHdarion  of  the  ^^00  of  ’  f  f "  r  ' 

British  North  America,  and  to  the  ^  ilV  ^nrp;pnt'”m,mp«p  it  U  one-half  the  cost  of ,  po.ssible  to  start  any  program  of  day 

n^cipnt  of  the  Afaritlme  Pro^^nce»  i  present  purpose,  it  Is  teaching  services,  while  the  provin-  vocational  cla.s.ses  in  the  towns.  This 


British  North  America,  and  to  the 
assent  of  the  Maritime  Provinces 


FLOATING  REPAIR  PLANT 

TUGS 

FOR  SEA  AND  HARBOUR  WORK 

Powerful  salvage  tug,  equipped  with  up-to-date  pumps  and 

salvage  plant. 

Full  salvage  equipment — tugs,  pumps,  air  compressors, 

derrick  scows, 

ST.  JOHN  DRYDOCK  &  SHIPBUILDING 

COMPANY,  LIMITED 

HEAD  OFFICE  -  SAINT  JOHN,  NEW  BRUNSWICK,  CANADA 

Cables  and  Telegrams:  DRYDOCK,  ST.  JOHN. 


thereto.  It  is  agreed  that  provision  ^  pvernment  paid  for  equipment ;  move  would  have  entailed  too  large  | _ _ _ —  J!, 

be  made  for  Its  immediate  construe-  artVrn^nPvtdeime*^  that '  expense  for  |  an  expenditure  for  buildings,  equip-  -  -  -  -  ^  ^ 

finn  Hv  tFo  r.nvprnmpnt  and  Railwavs  admitted  In  evidenc€,_thati  instruction.  A  special  vocational  ad-  ment.  and  full-time  instruction.  Be-  -  — — — - 

tha"  the  imperial  guarantee  for  £3.-  '7  administering  the  Atlantic  Divi- j  visory  committee  was  constituted  of  side  the  financial  inability  of  the, -  - -  -  .2 

OOO.noO  sterling  pledged  for  this  1  i  members  of  the  school  bo.ard  together  province  to  support  such  a  program. 

work  be  applied  thereto,  so  soon  as  °  i "  representatives  of  labor  and  in- ,  there  was  a  feeling  of  inability  on  tinued  after  1929.  Ontario  and  Que-  $1,598,119  in  1925,  These  figures  re-  a.s  follows,  the  figures  for  1925  be- 

the  necessarv  authority  has  been  oh-  nf”  tip  ‘ managers  to  promote  the  j  the  part  of  the  principal  towns  also  bee  will  pro.bably  go  on  unlnterrupt-  present  the  value  of  the  product  as  ing  placed  within  brackets:  in  shell, 

tained  from  the  Imperial  Parlla-  V„  „  Y;  I  technical  school.  :  to  provide  their  share  of  extending ,  edly  developing  their  provisions  for  marketed,  whether  for  consumption  7.591  cwt.  (10,272  cvvt.);  canned, 

ment”  ’  i  tap  1  app«  Pna  Another  important  branch  of  the  their  high  schools  into  the  vocational  technical  education,  but  most  of  the  fresh,  or  canned,  cured  or  other-  29,442  ca.ses  of  IS  lb.  (34,121  ca.ses) ; 

The  imperial  guarantee  mention- '  7°Yp  fpp7  j  f'®'d-  :  others  will  probably  have  to  serious-  wise  prepared.  Decreases  in  catch  tomalley  or  lobster  paste,  374  cases 

pd  therein  was  given  because  the  thY  I  schools.  The  coal  industry  The  Technical  Education  Act  ly  curtail  the  worthy  work  in  this  are  shown  for  all  of  the  principal  (105  cases).  The  average  price  per 

Imperial  Government  desired  to  de-  tVvp.  ,Ywpn  <„  ^b®  most  important  in  Nova  I  passed  by  the  Dominion  Government  direction  they  are  carrying  on  at  kinds  of  fish  and  decreases  in  mar-  case  ot  canned  lobster  in  1926  was 

termine  the- route  of  the  railway,  ir-  7  loio^LnVpr  anrt  Industry  hn  1919  by  which  assistance  was  present.  '  *^®te,l  value  for  all  kinds  excepting  $30  compared  with  $28  in  1925. 

resnective  of  commercial  considera-  T  J®  YuY  _  _  A.,  and  the  officials  at  the  mines  who !  granted  to  the  nrovlnces  from  the  -  herring  and  oyster.s,  which,  due  to  Value  of  fisheries  production  of 


The  imperial  guarantee  mention-'  7  aVrea;!? fefer^ed  tS' 

.d  Iherrln  .lve„  bomi.d  th.  Taf  tbf“creaS  arS.^frY.  tb.  .J.".'. 


Imperial  Government  desired  to  de-  havA  tak-An  niapA  important  in  Nova  I  passed  by  the  Dominion  Go^'ernment  direction  they  are  carrying 

termine  the- route  of  the  railway,  ir-  iqio^UVpY  It  is  a  hazardous  Industry  1  in  1919  by  which  assistance  was  present.  ' 

respective  of  commercial  considera-  x  ^  o-pnprat  inrreasp  that  has  officials  at  the  mines  who ;  granted  to  the  provinces  from  the  - 

tions.  ®  placf  ihe"  p^rts  o f  the  operations  federal  treasury,  proved  to  be  an  im-  Lobster  is  Important  in 

And  Sir  .Tohn  A.  ATacdonald  in  7at7nai  as  fair  a  nieas-  necessarily  be  competent  and  ;  memse  benefit  in  enabling  Nova  Sco- !  TK,.  o 


tions. 

And  Sir  .Tohn  A.  ATacdonaid  in  _ 

previous  declarations  dealing  with  ;  Y' I  responsible  men.  Consequently,  the  I  tia  to  make  some  advances  that  had 

the  construction  of  this  railway.  7777 p 7,7ns  nYd  accordingly  long  planned.  The  province, 

which  was  to  be  government  owned  be  transferred  from  the  Mar^  positions  of  hoisting  en- |  however,  did  not  feel  that  it  could  go 


Lobster  is  Important  in 

The  Fisheries  of  P.E.I. 


Value  of  fisheries  production  of 


croase.s  in  total  value. 


The  value  of  production  of  the  compared  with  78,570  in  1923 


and  nationally  operated,  said  a 
Halifax: 

“I  do  not  hesitate  to  say.  -wHli  re 


I  itimes  to  the  Dominion  so  that  th, 
original  intention  may  be  ob.serV' 
ed.” 


that  the  ^^n®®''’  overman,  underground  mana-  j  far  enough  in  thi.s  matter  to  raise  its  ' 
ob.serv-  i  ®’'P®’^'^it’ii‘e  to  such  a  point  that  it 

I  tions  and  receive  certificates  before  could  absorb  all  of  the  assistance' 


Prince 

Edward  I.s 

land,  1917 

to  1926: 

Year 

Value 

.3'ear 

Value 

1917  , 

.$1,786,310 

1922  .  . 

$1,612,599 

1918  . 

.  1,148,201 

1923  .  . 

1.754.980 

1919  . 

.  1.536.844 

1924  .  . 

3.201.772 

1920  . 

.  1.708.723 

1925  .  . 

1,698,119 

1921  . 

.  924,529 

1926  .  . 

1,427,072 

spect  to  the  Intercolonial  Railway.  „  Duncan  Commission  in  rec-  occupjing  them.  It  would  be  manl-  from  the  Dominion  that  was  provided  I 
it  is  understood  by  the  people  of  Q^^^gnjing  these  specified  reduc-  unfair  to  impose  these  require-  under  the  Act.  Nova  Scotia  had  to 

I'anada— Ontario  and  Quebec— that  in  freight  rates  has  only  ments  without  providing  some  means  spend  a  dollar  for  everv  dollar  that 

it  can  only  be  built  as  a  means  of  ^  reinstate  the  relative  po-  "^'horeby  the  miners  could  qualify  was  forthcoming  from  the  Canadian; 

political  union  for  the  Uolonie.s.  It  Maritimes  to  the  h,]  o;  themselves  for  such  responsibilities.  Government  and  its  share  in  the 

cannot  he  denied  that  the  railway.  assesses  the  i 'Therefore,  evening  rlasses  in  general  $1,000,900.00  available  each  year  for 

'  amount  of  the.se  reduction.s  against  jnud  technical  subjects  are  conducted  ten  years  was  based  on  its  population, 

the  Dominion  Government  as  the  I '*1  every  coal  mining  community  arid  if  the  Act  had  provided  for  continu- 

j  cost  of  the  maitenance  and  opera- ■  ^he  government  bears  the  "hole  cost  ous  assistance,  as  in  the  United 

tion  of  this  exces.s  mileage.  non-es-j®f  these.  States,  instead  of  a  ten-year  period,, 

^  sential  commercially',  and  as  it.s  obli-  j  Tn  the  three  counties  here  most  there  Is  no  doubt  but  lliat  Nova 

|WI  4)  I  1 gation  in  maintaining  and  operating  The  collieries  are  situated  there  is  Scotia  would  have  gradually  expand- 

I W I  ■  I  I  I  I  1 1 V™  the  military,  strategic  and  political  ^  full-time  organizing  instructor  who  ed  to  the  point  where  it  would  liave 

lTJLlr%X  A  features  in’ the  construction  of  the  has  supervision  of  these  classes.  Hn  gradually  expanded  to  the  po  -.t 

_  Intercolonial  Railway.  is  assisted  by  a  corps  of  carefully  where  it  would  have,  qualified ’it.self 

H  'ft  I  There  is  not  one  suggestion  in  the  selected  part-time  teachers  taken  for  to  alisorb  all  the  help  offered.  How- 

whole  of  the  report  that  the  rates  i  the  mo.st  part,  from  the  industry  itself  ever,  it  had  just  been  through  a 
■  as  recommended  will  result  in  any  land  possessing  both  theoretical  similar  experience  with  respect  to  j 

I  loss  to  the  t'.inadian  National  Rail-  training  and  long  practical  experlen-  federal  assistance  in  Agricultural ; 

way  excepting  in  the  matter  of  j  ce.  The  classes  are  conducted  during  education  wherein  the  latter  had  sud- j 

gross  receipts,  I  the  winter  months  and  up  to  the  time  j  denly  withdrawn  the  grants  after  a  i 

I  fT  There  is  not  one  sentenee  of  evi-  the  annual  examinations  are  given  1  fen-year  period.  The  province  had' 

M3  \JM  M  M  denre  produced  by  the  railway  offl-  about  the  first  of  .Fune.  jexp.anded  its  activities  in  this  direc-j 

I  rials  that  the  rates, as  recommended  Through  the  years  fhat  these  '  tion  under  tho  stimulus  of  the  money  I 

r%  J  I  by  the  Duncan  Report  will  be  in  classes  have  been  condurted  there  from  the  eer.tral  government,  heliev- i 

OnCt  j  themselves  unprofltjible  rates  to  the  has  been  a  eonstant  stream  of  the  ing  that  this  was  to  he  a  eontinuou.s  ! 

Canadian  National  Railway  system,  more  intelligent  and  ambitious  policy.  Then  the  subsidies  were  sud- ' 

YjMJ/^'Tp' ^  I  would  suggest  that  those  who  miners  who  have  been  prepared  to  denly  withdrawn  and  the  province! 

^  are  criticizing  the  findings  of  the  pass  the  government  examinations,  found  itself  -R-lth  more  of  a  burden 

Commission  in  respect  to  freight  This  has  enabled  the  mines  to  speure  than  its  own  resources  could 

. .  rates  should  study  carefully  the  evi-  its  staff  of  officials  from  among  our  shoulder.  Therefore,  Nova  Scotia  has 

j  dence  submitted,  and  T  am  satisfied  own  native-born  miners.  Practically  restricted  its  expansion  in  technical 

I  iaf  rtf  rtffrtvin  i  they  Will  then  agree  that  no  everyone  of  the  officials  in  the  many  education  to  a  more  modest  program 

l^iSE  or  onerings  ,  ^tber  conclusion  was  possible  than  collieries  of  Nova  Scotia  has  prepared  than  was  really  justified.  If  there  is  ' 

gladly  furnished  I  that  arrived  at.  The  Dominion  himself  in  the  evening  coal  mining  not  some  permanent  policy  adopted 

on  roniiegt  '  !  Government  is  not  asked  to  subsi-  schools.  ~  on  the  part  of  the  Government  In  Ot- 

™  ‘  *tlze  freight  rates,  as  is  wrongly  .  ...  _  Winlnw  tawa  to  subsidize  the  provinces  for 

_  i  claimed,  but  only  to  reassume  obll-  -tuning.  technical  education,  then  Nova  Scotia 

j  gations  in  respect-  thereto  which  Coal  Alining  in  Nova  Scotia  is  a  will  have  to  heavily  curtail  its  pres- 

j  were  borne  by  the  whole  of  Canada  much  more  difficult  operation  than  ent  modest  program  in  1929  when  tho 

A  Q  I  before  1912.  in  most  of  the  mines  in  the  United  period  for  assistance  provided  for  in 

I  jn^lVl/xO|  !  - -  States,  because  of  the  fact  that  the  the  Technical  Education  Act  of  1919 

"'  .  coal  seams  contain  more  explosive  I  comes  to  an  end.  Rich  and  power- 

A  DR/fQTD  People  Live  Lorn;  in  P.E.I.  Bases  and  much  of  the  coal  has  to  be  ful  Ontario  has  gone  right  ahead  in 

1  l\Vyi  vVJ  _  extracted  from  under  the  sea  by  sub- I  developing  all  kinds  of  technical 

Folks  live  to  a  rare  old  aee  “marine  mining.  This  calls  fer  a  schools  until  Its  annual  expenditure, 

&RFI  I  •  —it  mav  be  the  good  food— It  ti^Bher  order  of  care,  intelligence,  on  this  branch  of  education  far  more  , 

invigorating  •  knowledge,  and  skill  on  the  part  ot  than  doubles  the  a.ssistance  available  [ 
LIMITED  salty  air— it  may  be  the  neaco  miner  and  the  colliery  offi-  from  the  Federal  Treasury.  Towns  In  ; 

LIMITED  and  contentm“7  of  the  days  ^^^Tisfactory  to  chronicle  Ontario  which  have  not  yet  secured 

ST  JOHN  -  N  B  but  hundreds  have  reached  tL’  .  7®*''  »®Pa'ate  technical  schools  are  voci-| 

•J/.  "  iy,D,  four-score  years  and  many  managers  have  measured  up  to  the  ferously  pleading  for  them  instead  of : 

have  passed  the  century  mark.  requirements  In  their  extraordinarily  being  spurred  on  by  interested  people 

hazardous  occupations  and  that  they  to  establish  them.  If  the  central  | 

,  i— ————————  jjgpj  thg  number  of  fatal!-  government  subsidies  are  not  con- 1 


List  of  offerings 
gladly  furnished 
on  request.' 


THOMAS, 
ARMSTRONG 
&  BELL 

LIMITED 

ST.  JOHN  -  N.B, 


WATER  TUBE  BOILERS 

For  Power  and  Heating 


Some  installations  recently  made  by  us: — 

C.N.R..  Coach  Yard.s,  St.  Henry,  P.Q.  ..  2  —  .350 

Canada  Electric  Co.,  Maccan,  N.  S . 2  —  350 

East  Kootenay  Electric  Co.,  Sentinel,  Alta..  2  —  665 

The  Forum,  Montreal . 2  —  1 80 

Acadia  Apartments.  Montreal . 2  —  1 20 

Gazette  Buildinsr,  Montreal . 2  —  1 00 

Castle  Building,  Montreal . 2  —  100 

Quebec  Apartments,  Quebec  .  .....  2  —  140 

Empire  Theatre,  Toronto . .  .  1  —  40 

Margaret  Ave.  School,  Kitchener . 1  —  75 

Victoria  High  School,  London . 2  —  65 

Wyandotte  School,  Windsor . 2  —  1 40 

Royal  Nfld.  Hotel,  St.  John’s  .......  2  —  85 


350 

H.P. 

150  lbs. 

350 

240  lbs. 

665 

225  lbs. 

180 

Heating 

120 

100 

100 

140 

40 

75 

65 

140 

85 

•• 

People  Live  Long  in  P.E.I. 

Folks  live  to  a  rare  old  age 
— it  may  be  the  good  food— It 
may  be  the  rich,  invigorating, 
salty  air — it  may  be  the  peace 
and  contentment  of  the  days, 
but  hundreds  have  reached  the 
four-score  years,  and  many 
have  passed  the  century  mark. 


ROBB  ENGINEERING  WORKS,  Lmited 

AMHERST  -  N.S. 


Branch  Offices 


y  1111  Beaver  Hall  Hill,  Montreal. 
(  2  Gould  Street,  Toronto  2,  Ont. 
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Maritime  Fisheries  Among 
Most  Valuable  in  World 

^  - ^ -  _  _  ,  1(11111(1  only  off  thr- 

Co*'*  Water  Currents  Bring  With  Them  Vast  Quantities  of  the  Nova  Scotia  anil 
Finest  Sea  Foods  Nova  Scotia  Fisheries  Have — A  Harvest  l'iin(l>\ 
of  Over  $10,000,000  Annually — The  Cod  Represents  About  Atlantic  ^-a! 

a  Third  of  the  Total.  ^  I,™, 

I  drift  iict.'i. 


ivalcr.s  of  the  .Maiitimc  T’rovinecs. 
'riicy  iirc  an  inferior  fish  hut.  con- 
siilcrahlc  rniantifc.s  iire  taken.  K|)lit, 
.saltfti  and  dried  for  niarkctinc 
(hicfly  in  the  Wc-d  Indits.  Pollock 
arc  treat!  d  in  the  same  v  ay  hut  art 
southern  coast  ol 
in  the  P,ay  o 

limn  fishr  ry  is  t  x 
111  in  Nina  Seotu 
as  are  eaiiehl  ii 


TT  may  be  Justly  claimed  that  no 
fishing  grounds  in  the  world  are 
so  favorably  situated  or  so  well 
adapted  for  the  maintenance  of  the 
most  valuable  varieties  of  commer¬ 
cial  fish  as  those  adjacent  to  the 
shores  of  N'ova  Scotia,  New  Bruns¬ 
wick,  Prince  Edward  Island  and 
Quebec.  The  cold  Arctic  currents 
flow  over  the  many  submarine  pla¬ 
teaus  situated  in  the  North  Atlantic, 
within  easy  distance  of  these  shores, 
bring  with  them  vast  anantitios  of 
the  finest  fish  food  and  produce  a 
temperature  most  suitable  for  the 
life  and  growth  of  the  great  com¬ 
mercial  fishes.  The  enormous  num¬ 
ber  of  sheltered  bays  and  large  in¬ 
lets,  “veritable  breeding  places  into 
many  of  which  flow  rivers  full  of 
anadromous  fish  life,”  contain  abun¬ 
dant  supplies  of  food  for  the  atttrac- 
tlon  and  sustenance  of  all  kinds  of 
salt,  water  fishes, 

NMcolas  Denys  was  the  first 
F'^rnch  pioneer  to  realize  the  pcssl- 
hillties  underlying  a  proper  prosecu¬ 
tion  of  <he  shore  fishery  of  New 
Eranco  by  the  cstahlishm»nt  of  a 
fanadian  fishery.  Denys’  first  at¬ 
tempt  to  create  a  fishery  was  made 
in  the  year  1G33  at  Port  Tlossignol, 
now  known  as  Liverpool  Bay,  Nova 
Scotia.  The  fishery  was  so  suc¬ 
cessful  that  in  the  following  year  lie 
and  de  Ttazilly,  tlio  comniandor-in- 
chief  of  Dm  French  forces  in  Aca,dia 
who  was  a  iiartncr  in  the  venture, 
hoiight  a  HOO-ton  ship  in  I’rauceand 
iiad  her  equipped  for  fishin.g  and 
brought  to  them  at  Port  Kossignol. 
Fishing  tliat  year  was  again  suc¬ 
cessful  and  the, new  shiii  loaded  with 
llio  dried  product  was  sent  to  Onor- 
10  in  Portugal  where  the  cargo  was 
.sold  to  .idvantagc. 

Some  Enrly  Jlrents. 

During  the  struggle  between 
France  and  Great  Britain  for  mas¬ 
tery  of  the  New  World,  fishing  es¬ 
tablishments  were  so  frequently 
seized  and  destroyed  that  develop¬ 
ment  was  retarded. 

Tinmcdlatcly  after  the  final  con¬ 
quest  and  sptticment  in  1760  the  at- 
Iciilion  of  an  enterprising  merchant 
of  the  island  of  .Icrs'iy  was  directed 
to  the  cod  fi.slicry  of  the  new  coun¬ 
try  in  flip  west  with  the  result  that 
he  c.stabli.slmd  fi.shiiig  and  curing 
centres  on  various  parts  of  Cape 
Breton  a.nd  the  Gulf  ('oasts.  | 

The  coming  of  the  loyalists  from' 
the  Fnitcd  States  at  tlic  close  o[  the 
was  of  independence  who  mostly 
'Ottled  along  the  seashore,  gave  a 
great  impetus  to  the  inshore  fisli- 
ing  industry.  But  it  was  only  In 
1S7.3  that  deep  sea  fishing  was  .dart¬ 
ed.  In  this  year,  out  of  vessels 
sailing  from  Lunenburg,  five  sailed 
for  the  hank  fishery  for  the  iirst 
time.  This  kind  of  fishing  gradu¬ 
ally  increased  until  it  is  now  prose¬ 
cuted  with  remarkable  vigor  and 
success  in  a  great  fleet  of  hoautl- 
fiil,  yaclit-likc  vessels. 

.\n  alon.g  the  coast  of  Nova  Scotia, 
as  well  as  on  the  fisliing  hanks  far- 
ilicr  out.  the  fishermen  of  the  pro¬ 
vince  arc  engaged  in  catching  her¬ 
ring.  cod,  haddock,  hake,  salmon, 
.smelt,  mackerel,  pollock,  alcwivc?. 


shad.  lobsters,  oysters  and  clams 
The  value  of  production  of  the  fish¬ 
eries  of  Nova  Scotia  in  1!'2.7  was 
•no,  180,7.31. 

The  Cod  Is  Supremo, 

One  of  the  most  important  fisher¬ 
ies  of  eastern  Canada  is  the  cod 
fishery.  In  1025  L407,4'12  cwt.  of 
cod  valued  at  $3,027,781  were  caught. 
Apart  from  the  large  nuniher  of 
men  employed  In  the  actual  catch¬ 
ing  of  fish,  employment  is  fiirnished 
to  thousands  of  people  of  both  sexes 
in  preparing  and  marketing  the  pro¬ 
duct.  The  average  duration  of  the 
cod-fishing  season  extends  from  | 
about  the  middle  of  April  to  tlic 
middle  of  November. 


I.iilistcis  Imimrtaiil, 

•Mong  itic  .shores  of  Fastcrii  ( 
ada  arc  found  some  of  tlic  iiin.'-l  ic- 
markahlr  grounds  for  lohslor  fjshin 
in  tlic  worlti.  They  ahoiind  in  .--uch 
iiumhcrs  that  the  packing  and  mai 
keting  of  tlieiii  foini  one  of  the  most 
important  liranchc.s  of  the  fi.diiiig 
Industry.  f.ohstcr  are  generally 
canned  Imt  many  of  them  arc  ex¬ 
ported  in  fresh  condition  to  (lie  Fiii- 
ted  States. 

Oysters  arc  found  nearly  every¬ 
where  in  tlic  Bras  d'Or  J.akcs  of 
Cape  Breton  and  down  the  Atkinlie 
coast  of  .Nova  Scolia  as  far  as  .Icd- 
doro  Ileal  near  Halifax. 

In  addiiion  to  tliese  and  a  number 


The  counties  along  the  south  shore  !  of  less  important  food  fishes,  .Nova 
of  Nova  Scotia  produce  the  largest  i  Scotia  has  reduction  .vorks  in  which 


quantities  of  this  fish.  Tiie  ma¬ 
jority  of  the  fishermen  of  these 
counties  give  their  whole  time  and 
attention  to  fishing  and  are  in  pos¬ 
session  of  fine  types  of  fishing  boats. 

The  fish  are  split,  cured  and  uried. 
and  marketed  mostly  in  Europe, 

Brazil,  and  the  West  Indies.  An  in¬ 
creasing  quantity  of  cod,  pickled  but 
not  dried,  is  shipped  to  (3i»cbec  and 
Montreal  for  consumption  there.  A 
considerable  quantity  is  consumed 
fresh,  not  only  in  coast  towns  but 
also  in  many  of  the  inland  towns. 

While  fishing  for  cod  the  inshore 
fishermen  catch  haddock  and  hali¬ 
but  both  of  which  are  found  abun¬ 
dantly  in  the  waters  along  the  whole 
of  the  Atlantic  coast  of  Nova  Sco¬ 
tia. 

Herring  fishing  is  of  special  im¬ 
portance  in  eastern  Canada.  The 
herring  is  not  only  a  national  food, 
cheap,  nourishing,  and  appetizing 
when  cured  as  bloater  or  kipper,  hut 
a  necessity  for  bait,  as  the  success 
or  failure  of  the  great  cod  fishery 
depends  to  a  great  extent  on  the 
abundance  or  scarcity  of  the  supply } 
of  herring  bait.  In  1323,  203.133  I  J^nrdines 
cwt.  of  herring,  having  a  xaluc  of ;  Oysters 
$136,332  were  caught,  33.230  barrels  j 
of  which  were  used  as  half.  ; 

The  sardin((  fishery  c^n  he  group¬ 
ed  with  herring  fishery  as  the  so- 
called  sardine  in  Canada'  is  really  a 
young  herring.  ^fost  of  these  fish 
are  captured  In  what  is  known  as  a 
weir  which  consists  of  a  wall 
leader  running  out  from  the. 


swordfish,  dog  fish,  and  fish  offal 
are  converted  into  fisli  oil  and  fer¬ 
tilizers.  The  skins  of  these  f'sh 
are  also  used  in  making  glue.  The 
eggs  of  dog  fisli  havt'  a  special  value 
for  tanning.  'I'he  prineipal  fishing 
ports  in  Nova  Scotia  are  Mnlgrayo. 
Halifax,  Yarnioulli,  Dighy  and  Lun 
cnbiirg. 

Following  is  a  list  of  some  of  the 
most  impoitant  fi.shcries  in  .Nova 
Scotia  showing  tlie  (iiiantity  of  iish 
caught  and  their  commercial  value: 

-  132.3— 
Quantity 

Kind  cwt. 

Cod . 1,137.112 

Haddock .  323,180 


Hake  and  Cusk. 

Pollock . 

Halibut . 

Herring . 

.Mackerel  . 

Atewives  (Gaspe- 

reaux)  . 

Salmon . 

Smelts . 

Lobsters . 


31.01,3 
4  7,4.31 
20.237 
20:1,13:! 
117,531 

21.4,32 

7.736 

8,328 

170.548 

hills, 

17.3 

2,641 


Value 

$3,027,781 

628.311 

31.7.32 

62.477 

216.634 

136,332 

288,401 

22,373 

112!460 

105.245 

2,135.728 

350 

15,717 


MARITIMES  ASK 

FOR  FAIR  PLAY 


Continued  from  Page  17.) 
shore  ‘  '"Ofy  diversified,  and  that. 


and  terminated  .scaw'ard  in  a  pocket 
or  trap. 

Gaspereatix  and  shad  belong  also 
to  the  herrin.g  family.  They  are 
plentiful  on  the  Atlantic  coast  of 
Nova  Srofia.  Shad,  when  raiight  In 
the  spring,  is  a  favorite  food  fish  of 
delicate  flavor  and  very  popular  In 
the  Fnitcd  State.?. 

Smelts,  like  gaspereaux  and  shad, 
ascend  rivers  for  the  purpose  of 
spawning.  They  furnish  a  most 
important  fishery  which  is  at  its 
height  in  the  latter  part  of  the 
year. 

The  Canadian  markerel  fl»hery  is 
mainly  inshore  and  most  of  the 
catch  is  found  in  rwnl3T.\OrNnNn 
catch  is  taken  in  traps.  Where  fish¬ 
ing  is  carried  on  off-shore,  the 
mackerel  arc  pnr.sued  by  schooners 
•Hid  taken  in  purse  seines  or  nets 
handled  by  small  boats. 

Hake  abound  in  all  the  coastal 


A  Complete  Financial  Service 


ITc  execute 
orders  in 
securities  on 


We  execute 
orders  on 


r  Montreal  Stock  Exchange  1 
London  Stock  Exchange 
Toronto  Stock  Exchange 
New  York  Stock  Exchange  | 
Montreal  Curb  Market  j 


on  margin 


Mining  Exchanges  j 


H'c  execute  ■ 
orders  in  i 
Commodities  ] 
on 

[ 


New  York  Cotton  Exchange  1 
Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
New  York  Produce  Ex¬ 
change 


We  act  as 
dealers  in 


We  maintain 
at  each  office 


We  lend 
money  on 


for  cash  or 
f  on  margin 


buying 


Investment  Securities 

Government,  Muni-'an^'  selling 
cipal,  Public  Utility  ‘for  our  own 
[  and  Industrial  j  account 

{'Trading  Departments] 
dealing  in  —  Unlisted  1 
and  Inactive  Securi¬ 
ties 


STOCKS  AND  BONDS  /'Ka? 

J  collateral 


JOHNSTON**  WARD 

171  St.  James  Street  -  MONTREAL 


MEMBERS— 


f 

I  CHICAGO  BOARD  OF  TRADE 
.  WINNIPEG  GRAIN  EXCHANGE 


MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Private  wire  connections  to  alt  branches  and  to  New  York 


Montreal,  Que. 
Kingston,  Ont. 
Toronto,  Ont. 
Stratford,  Ont. 


London,  Ont. 
Sherbrooke,  Que. 
Halifax,  N.S. 

St.  John,  N.B. 


Moncton,  N.B. 
Sydney,  N.S. 
St.John’s,  Nfld. 


In  all  probability,  the  people  of  the 
Marltimes  are  no  more  clearly  in¬ 
formed  upon  the  problems  of  the 
West,  or  even  of  Central  Canada, 
titan  are  the  people  of  these  sections 
informed  upon  Maritime  problems 
It.  was  only  when  our  fellow-cnun- 
trjmien  elsewhere  heeame  informed 
of  Maritime  disabilities,  that  relief 
lesulted.  The  Maritimes  have  in¬ 
finite  confidence,  in  the  fair-mind¬ 
edness  of  the  people  of  Canada: 
hut,  there  is  amazingly  littlo  for 
wliich  the  .Maritimes  have  reason  to 
tliank  politicians — and.  particularly, 
their  own  politicians.  This  is  stal¬ 
ing  the  matter  very  mild  indeed 
Since  the  adoption  of  the  Dunean 
Recommendallons.  we  luive  seen  the 
birth  of  ,a  New  Maritime  Spirit.  One 
is  now  ronscioiis  of  an  all-itcrvading 
afmospliere  of  liopefulne.ss  and 
eonrage.  .Already,  there  would 
seem  to  lie  quite  a  perceptible  im¬ 
provement  in  most  lines  of  business. 

'  I'or  the  first  lime,  durin.g  the  writ¬ 
er's  experience  of  the  past  two  years, 

I  several  excellent  industrial  pros- 
'  poets  have  sprung  up  and  are  pro¬ 
mising  quite  encouragingly.  To 
!  work,  to  employ  one's  native,  iiiitia- 
■  live  and  gcntu.s  towards  the  dcvel- 
;  opment  of  agricultural,  commercial 
'  and  industrial  potentialities,  now 
seems  well  worth  while; — now.  for 
i  the  first  time  for  many,  many  years. 

I  That  such  former  hopelessness 
i  should  have  been  perpetuated  for  so 
many  years,  is  certainly  neither  a 
flattering  nor  a  healthy  circum¬ 
stance. 

What  this  country  needs  most,  is 
the  development  of  a  genuine  Na-I 
tional  Spirit.  The  very  vastnoss 
and  lay-out  of  our  country  and  its 
transportation  facilltie.s  conspire  to 


Pictou  Lodge  is  • 
New  CNR  Resort 


A  new  .National  Knihvay  tourist 
resort.  I’iciou  Ixidgc.  is  lioing  oiicn- 
('d  tills  .I'lar  on  Du  sluiri'  of  Noitli- 
iimh  'i'knul  Strait  at  Bat  \'ic\t  alioiit  I 
m.’Us  from  tlic  picliu'c:  ()ue  old  Kr.tii 
of  I’ictoii.  .Nova  Scolia.  To  those 
who  are  acqiiainird  with  the  iieaii- 
tTs  of  .Nova  Scotia  liith-  nrni  Iw 
said  of  the  charm  of  I’ictoii,  'I'hi.- 
riart  of  tile  iirovince  is  a  haven  for 
the  tired  ,  business  mati  who  .?eeks 
rest  and  (luict  away  fniin  hii.-im  .-'s 
troubles. 

The  property  itself  consists  of  a 
group  of  rustic  log  Iningalows  on  a 
wooded  knoll  overlooking  the  wa¬ 
ters  of  the  Northiimheiland  Slrails, 
and  rlose  to  a  fine  haihing  heach. 
The  lodge  establishment  ineliidcs  a 
lar.ge  main  log  Iniildiiig,  six  foiir- 
I'oiiin  cabins,  and  one  known  as  the 
iKK-helor  Imn.galow,  of  .six  room.;. 
Thes^  are  ail  eonstnieted  on  the  plan 
of  Die  main  lodge,  of  selected  peeled 
logs,  and  the  rmdie  idea  is  follow¬ 
ed  in  the  interior  construction.  The 
fiirnisliings.  rugs,  chintzes,  draper¬ 
ies.  ami  electric  fittings  arc  all  de- 
.sigiicd  to  Ciirry  out  tlie  general  idea 
of  rustic  comfort  and  cozincss.  Each 
lodge  has  its  own  big  stone  fireplace 
and  its  broad  verandah  overlooking 
the  ■water.  Bath.s,  running  hot  and 
told  water  and  all  other  modern 
sanitary  conveniences  arc  installed 
in  all  tlie  sleeping  hniidings.  The 
water  supply  is  government  tested, 
and  of  exceptional  purity.  The  cot¬ 
tages  are  just  far  away  from  each 
otiicr  and  from  the  main  lodge  to 
ensure  ])crfcct  quietness,  so  that 
tiu  dancing  or  other  gaiety  in  wliieli 
the  young  people  are  indulging  dis¬ 
turbs  no  one. 

The  main  building  containing  the 
dining-room  and  dance  hall,  i.s  sur¬ 
rounded  by  wide  verandalis.  Here, 
also,  are  the  main  offices  and 
lounge,  looking  out  to  the  sea. 

T’ietoii  I>odgc  will  he  operated  by 
the  (.'anadiaii  National  ]tailways.and_ 
the  appointment  is  announced  by  A." 
S.  McLean,  general  superintendent 
of  ('..N.R.  hotels,  of  A.  K.  Ellis,  lobe 
manager,  for  the  season  of  1327.1 
Mr.  Elli.s,  ■who  Is  a  Nova  Scotian  by, 
birth,  and  whose  home  is  in  Truro.' 
had  has  twenty  years  of  hold  expe-l 
rience,  chiefly  at  resort  hotels  in 
Canada  and  the  United  States.  Mr.' 
Ellis  was  for  two  terms  or  two  and! 
three  years  respectively,  manager! 
of  the  Grand  Hotel,  '3'armoiith,  N.S..  1 
.and  also  managed  hotels  at  Port  : 
Maitland.  N.S.;  Snfficld.  Alberta  and  i 
Banff.  Alberta,  and  has  been  a.esist-' 
ant  manager  of  the  Royal  Mnskoka 
Hotel.  Ontario,  1326:  Holly  Inn.j 
Pinehurst,  N.C..  and  Eli  Court  Ho-; 
tcl,  Greeivwich.  Conn.  | 


A  Wealth  of  Romance 
In  Old  Nova  Scotia 


Few  portions  of  Canada  are  richer 
than  Nova  Scotia  in  legend  and  ro¬ 
mance.  It  is  now  428  years  sinee 
the  little  ship  ‘‘.Matthew'’  ‘'.sometimes 
stayed”  on  Imr  cour.se  by  schools  of 
cod.  carried  .lohh  Cabot  to  hoist  the 
Royal  Standard  on  Cape  Breton  Is¬ 
land  on  behalf  of  King  Henry  Vll. 
of  England. 

Some  years  later  De  Monts.  Cham¬ 
plain  and  other  French  expiorcr.s 
established  settlements  along  tlic 
Bay  of  I-'undy  and,  from  tlien  nnti! 
the  fin.il  surrender  of  Loiiishurg  to 
Boscawen  and  Wolfe,  in  1758.  the 
history  of  tho  province  covers  a 
series  of  struggles  for  supremacy 
between  the  Engli.sh  and  the  French. 

The  land  about  tho  entrance  of  Die 
basin  of  .Minas  has  been  immortal¬ 
ized  by  I.ongfellow  in  his  poem 
"Evangeline'’  in  -which  he  described 
the  expulsion  of  the  r’rench-speak- 
ing  Acadians  after  the  British  con¬ 
quest.  So  the  regions  will  always 
be  a  shrine  for  literary  pilgrims. 


To  Make  Geological  , 

Surveys  in  Maritimes 


Saint  .lohn,  N.B. — AVord  from  Ot¬ 
tawa  is  that  four  geological  survey 
parties  will  work  in  the  Province  of 
New  Brunswick  lliis  summer  for  lli»’ 
purpose  of  carrying  on  not  only 
,  geological  tvork,  hut.  also,  to  exani- 
ward  the  development  of  selfish  sec-i  jup  mineral  deposits.  .  Among  the 
tionallsm- a  condition  which  must  subjects  to  he  investigated  will  l>e 
be  recognized,  and  which  demands  a  frypsum  and  .salt  rock  and  the  opin- 
far  more  than  merely  normal  effort!  jon  has  been  cxpre.s.sed  by  Dr.  W. 
toward.s  the  development  of  a  triiej  j  Collins,  director  of  the  l-'cderal 
national  spirit.  But.  so  long  as  any;  Department  of  .Mines,  that  the  com- 
one  section  of  the  Dominion  is  per-,  niorcial  pos.sihilitics  for  gypsum  dc- 
niltted,  year  after  year,  to  labor  titi-  velopment  in  this  province  looked 
der  the  most  hopeless  of  artificially ;  n^ost  promising. 

imposed  handicaps,  there  will  alway.?;  p,.,  Collins  says  that  the  dcpnrt- 
bo  “the  little  rift  within  the  liilc' npsipcted  .New  Briins-i 
that  by  and  by  will  make  the  music,  .^vjpjf  ntincral  dciiosits  iu  Die  pa.-i 
mute,  and^  ever-'widening  .slowlj  p,|(  jf,  -^jp^  „f  p^p  stress  laid  by  tin’ 
silence  all.’’  ,  Duncan  report  on  tlic  advisability  of i 

Give  ns  a  chance  to  do  .sometning  pypn  closer  attention  to  minora! 
for  ourselves  and  these  beautiful^  prospects  in  this  inovince  it  was  Die 
Maritimes,  and  our  response  ■will  hei  jntpiitjon  of  the  department  to  tict 


sw’tft  Indeed.  We  will  do  our  share: 
we  arc  tremendously  encouraged  by 
our  conviction  that  our  own  fellow- 
countrjTnen  are  now  alive  to  our 
just  needs  and  -will  see  that,  in  future 

wo  receive  all  lit, it  we  have  ever  _  _ 

asked  or  expected— just  British  i’uir-  FIRST  ITBI.H'  RO.AD. 


on  that  recommendation.  As  was 
the  case  witli  gypsum,  he  stated, 
rock  salt  occiirrences  in  New  Bruns-' 
wick  would  warrant  further  intes- 
tigation. 


play. 


The  Finnnrinl  Times  re.irhes  a 
class  of  people  who  are  interested 
and  able  to  hiiT  iiiTrstinent  soenri- 
ties. 


Over  three  hundred  ;.-cars  have 
!  gone  liy  since  the  first  plihlic  road 
in  wh.nt  is  now  ('aitadii  -was  enn- 
structed.  This  was  built  from  Dig- 
liy  Gut  to  Port  Rnyal.  Nova  Scotia. 
h>  (  hainniain.  soon  after  1601. 


Ik#/'' 

iliiii 


Partners  of 

Canadian 

Business 

Since  1869 


The  usefulness  of  this  Bank  to  business  houses 
lies  in  its  ability  for  service  through  a  wide¬ 
spread  and  firmly  established  system  of  branches. 

Nearly  800  branches  serve  Canada  and  New¬ 
foundland  and  there  are  over  1  00  .serving  20  other 
countries  located  throughout  the  West  Indies  and 
Central  and  South  America.  Each  branch  is  a 
direct  channel  for  first-hand  information  upon  local 
conditions. 

We  offer  the  full  co-operation  of  each  of  our 
Managers  in  furthering  your  business  interests. 

The  Royal  Bank 
of  Canada 

Resources  Exceed  745  Million  Dollars 


A  Maritime  Knitting  Mill  whose  proiducts  are  handled  by  nearly  every 
wholesale  dealer  in  Men’s  Wear  from  Sydney  to  Vancouver. 


Atlantic  Underwear  Limited 

MONCTON  -  -  N.B. 


VERY  many  good  things  have 
come  from  the  Provinces  down 
by  the  Sea,  not  the  least  of  which  is 

RED  ROSE  TEA 

Beginning  in  Saint  John,  N.B., 
more  than  30  years  ago,  by  sheer 
merit  it  has  become  known  from 
one  end  of  the  Dominion  to  the 
other,  giving  pleasure  to  millions 
of  Canadians. 


ESTABROOKS  &  CO. 

ST.  JOHN  -  N.B. 


Putting  Live  Stock  Industry 
Of  Maritimes  on  Sound  Basis' 


(('onttniirrl  from  Page  IS) 
market,  largely  through  the  inst.'inee 
of  tho  Dominion  Live  i^tork  Bvancli. 
AVe  bcllcvo  this  market  should  be 
cultivated,  if  it  offer.s  in  any  way  an 
nddltional  outlet  for  Maritinio  pro¬ 
duction.  Give  the  .Maritive.  I’ro- 
vince.s  the  market  and  wliether  or 
not  there  c.xi.st.s  n  sufficiency  of 
commodity  to  meet  full  reqniremcnt.s, 
we  believe  that  this  would  follow  as 
a  natural  consequence. 

As  re.gards  tho  development  of  a 
supply  of  beef  cattle  for  export  to 
Groat  Britain,  the  present  sltuatlo'n 
Is  so  uncertain,  and  the  whole  live 
stork  and  meat  trade  in  hotli  Homi- 
.spheres  in  such  an  unstable  posi¬ 
tion.  that  it  is  affecting  policy  pro¬ 
duction  in  all  exporting  countries. 


Parts  of  the  Maritime  Provinep.s  are, 
we  helicve,  capable  of  finishing  cat-! 
tie  for  export,  on  the  basis  of 
houghi-in  Stock  for  finishing.  At 
the  iiresont  time"  there  are  few  lo-, 
calities  in  Canada  where  stock  can 
he  hntli  rai.scd  and  finished  to  ad- 1 
vantage.  In  the  final  analysis,  tho  ■ 
situation  lies  in  the  hands  of  the! 
Marilinie  farmer.  Co-operation  and ; 
organization  have  done  nuich  for  our. 
industry,  and  it  i.s  our  opinion  that  I 
should  tlic  new  marketing  board  be  I 
given  Die  fullest  support  and  co¬ 
operation.  development  in  the  Marl-j 
time  Provinces  during  the  next  de¬ 
cade  should  satisfactorily  answer 
every  question  that  has  been  asked 
in  rc.gard  to  her  possibilities  iu  the 
way  of  self-support. 


THE  PIONEER  RANGE  MAKERS  OF  THE  MARITIMES 


ill'- 


Record  Frince  Hd^\nrd  (  ant  Ranve 


ill  the  cxp^'rlcnce  of  seven 
«Ieeadcs.  nH  tKc  abilif.v  c»f  do/* 
rfjs  of  enuineers  oiid  the  skill 
of  three  uenerutions  of  stove 
makers  ha^e  L;one  Into  IIicm* 
modern  niastorpicees.  Ihxani-  . 
illation  xvill  show,  niid  use 
4'onfirni*  that  they  arc  the 
handiest.  hondsuincst,  and 
most  rucjred  rantces  on  the 
market.  For  Hcrord  Rnnires 
nre  not  built  to  sell  but  biiMt 
to  sor^e,  so  that  In  every 
purl,  e^en  those  not  r<*venled 
to  the  eye.  It  Is  built  of  the 
best  iiiateriulsy  xr  i  t  h  o  u  t 
.skimpiiui. 

Write  To»dny  for  Circulars. 

Mnnnfaefnrera  of  Ifl^h  Grade 
5:teel  Rnnires.  C'owt  RunnreA. 
ripe  nnd  I*lpclesM  All  Cast 
Fiiriiaecs,  Jlollonware,  etc. 


Record  New  Olympic  Steel  Ruse* 


Record  Stove  &  Furnace  Co.,  Limited,  Moncton,  N. 


Cheap  Industrial  Power 

Aim  of  N.S.  Commission 

Efforts  Are  Now  Being  Made  to  Reduce  Electric  Rates  in  Munici- 
pdities — Total  Investments  in  Power  Developments,  Trans¬ 
mission  and  Distribution  Systems  Now  $4,650,000 — Controls 
35  Per  Cent,  of  the  Installed  Water  in  Nova  Scotia. 

By  lIAROI.n  .IOIIVSTO>,  B.Sc.. 

Chief  I'fisliiirer.  ]Votii  Srotin  Power  C'ommliolon, 

In  financial  stnirturc.  the  Nova  i  4.  The  Tltifh  Kalis  development  of 
Scotia  Tower  Comraission,  consid-  the  Sheet  Harbor  System,  bnilt  in 
ered  a.*?  a  corporation,  stands  first  1!1C4.  with  turbine  installation  of 
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Nova  Scotia  Wants  Greater  -  •  f  J  £ 

Trade  in  Sauer  Kraut  A  Liiarming  Land  lOT 

The  Summer  Tourists 


.\n  investigration,  made  at  the  sug-  I  m 

scstion  of  the  Minister  of  Natural  ————————— 

Ilesonrccs.  shows  that  large  nuan- 1  \  S  with  some  of  the  other  pro- 
tities  of  saner  kraut  are  being  im-l-^  vinees,  Nova  Scotia  has  an  im- 


tities  of  saner  kraut  are  being  im-  *  vinees,  Nova  Scotia  has  an  im¬ 
ported  into  this  province  from  On-  portant  asset  in  its  tourist  attrac- 
tario  and  elsewhere.  This  kraut  tions.  The  highways  of  Nova  Sco- 
conies,  it  is  understood,  in  bulk  keg  tia  arc  maintained  in  exeellent  con¬ 
form  and  in  cans.  Formerly  nearly  dition,  and  from  a  motoring  point  of 


AS  with  some  of  the  other  pro-  again  to  itself,  with  its  old-time  Ian-, 
vinees.  Nova  Scotia  has  an  im-  and  many  of  its  Kiglitcenlh  ’ 

,  ,  .  .  ,4  <  ontury  customs  and  garbs, 

portant  asset  in  its  tourist  attrac-  I 

tions.  The  highways  of  Nova  Sco- 

tia  aic  maintained  in  exeellent  con^,  nioiintain-like  above  Digby 

dition,  and  from  a  motoring  point  of  I  .,  considerable  part  of  th*’! 


contributes  so; 


but  one  among  those  operating 
wholly  within  the  province. 

The  (  ommisslon  was  crefited  in 


6,580  b.p.,  which  supplies,  over  a  " 
mile  transmission  line  C1.000.000  k. 
w. — hrs.  per  annum  to  the  A.  P.  tV. 


1010  by  Act  of  Legislature  to  consist  P^’P  and  Tower  C  ompany's  ground 
of  three  members  appointed  by  Gov-  PnJp  mill  at  West  River  Sheet  Har- 
ernor-ln-Council.  Its  diittes  may  and  in  addition  distributes  cn- 
ho  summed  up  as  the  creat-  pi'KT  to  some  60  connections  In  the 
tion  and  direction  of  the  pcjicy  of  district  and  village  of  tVest  River, 
an  organization  which  would  under-  Sheet  Harbor. 


take  the  generation  and  transmis- 1  Ijj,  Artivitios. 

sion  of  eiectrieal  power  and  energy. 

(a)  To  municipalities  at  coet.  The  Commission  has  invested  in 

(b)  To  corporations  or  pcr.‘;pna  at  hydro  electric  power  developments, 

co^t,  or  at  contracted  unit  prices  in  j  transmission  ad  distribution  systems 
the  Kommission's  discretion,  !  date,  $4,650,000. 

and  to  make  investigations  concern-  i  Pfoss  revenue  for  1027  will  b^ 

ing  the  develoipment  of  power  and  $480,000. 

its  cost,  and  collect  and  record  data  I  turbine  installation  of  approx- 

concerning  the  power  industry  in  its  imately  2o.OOO  h.p.  constitutes  .15 
relation  to  other  industries.  ,  f^ont.  of  the  installed  water  tur- 

,  ..  1  i  i’ine  capacity  in  Nova  Scotia. 

Its  AorniBplisliinents.  jjji  permanent  executive,  admlnis- 

The  rommisr-ion  has  now  purchas-  !  trative  and  operating  staff  consists 
ed  and  reconstructed,  or  construct- I  . 

cd  new  and  is  now  operating  five  addition,  during  the  major  part 

h.vdro  electric  power  developments  1!126  it  has  employed  S50  men  in 
and  pertaining  transmission  lines  ‘is  construction  activities  and  dlstri- 
which  may  be  described  as  follows:  1  buted  $200,000  in  salaries  and  wages 

1.  Tidewater  and  Mill  lyake  De-  *  i®  them. 

ve.lopments  of  the  St-  Margaret’s:  Since  commencement  of  its  work 
Ray  system,  built  in  1020  and  1021.  '  than  $2.O0O.ooo  has 

with  an  installation  of  10.000  h.p.  in  '  been  distributed  by  it  In  .Nova  Sco- 
turbine  capacity,  which  delivers  a  tia  in  salaries  and  wages, 
minimum  of  is.ooo.poo  k.w.— hrs.  to'  Through  developments  it  oper- 
the  City  of  Halifa.v  over  a  17  mile  '  otes.  lOO.OOO  people  receive  the  a<l- 
transmission  line.  i  vantage  of  electric  power  and  rn- 

2.  .tlushamush  f^v-stein  with  600  '  ergy,  being  almost  2o  per  cent,  of 

h.p,  turbine  capacfjy  in  one,  devel- i  the  population  of  the  province, 
npment  on  the  Miishamiish  River,  i  to  addtion,  it  supplies  to  a 
acquired  and  rebuilt  in  1021,  which  '  P”lP  os  much 

supplies  the  town  orf  Lunenburg,  the  !  electrical  energy  as  is  used  by  the 
villages  of  Blockhmise,  nrst  South  I  eity  of  Halifax  and  the  town  or 
and  West  I.aHave.  and  the  town  of  j  Dartmouth.  This  mill  gives  more 
Riverport  over  a  16  mile  transmis-  er  less  continuous  employment  to 
sion  line  and  sub-marine  cable.  -  fiffl  men. 

3.  Malay  Falls  development  of'  - - •' 

the  Sheet  Harbor  S^'stem.  built  in  ;  pf'Xl'RF  OF  PORT  OF  ST.  .lOHV 
1023  and  1024.  with  5*500  h.p.  of  tur-  j  ' 

bines,  which  supplies  up  to  8,000,000  ;  Saint  .lohn.  —  The  plebiscite  on 
k.w. — hrs.  per  year  over  55  miles  '  nationalization  of  the  Tort  of  Saint 
of  transmission  line  and  sifli-marine  ,  .lohn  will  be  held  on  Tuesday.  .M.ay 
cable  to  the  Tictou  County  Power  ;  3rd.  A  strong  local  organization  has 
Board,  who  distribute  to  the  towns  '  been  formed  to  get  out  the  vote  in 
of  New  Glasgow.  Trenton.  Stellar-  ,  favor  of  the  propos.al.  All  rate-payers 
ten.  Wcstvillc  and  Tictou  and  into  are  eligible  to  vote  whether,  or  not. 


all  the  kraut  eaten  in  this  province  view  cannot  be  surpassed.  ll‘’''‘i  golf  course  that  contributes  so; 

wa.s  grown  ami  manufactured  iu  the  ever,  rotids  alone  do  not  gi\e  an  in--|  (q  j|,r.  pleasure  of  its  scicral 

province.  The  largest  centre  of  teresting  summer  to  touri.sts.  tbe>  j  {^uninier  visitors, 

manufacture  was  Tancook  Island.  0  must  lead  to  spots  of  scenic  beaut.x  Linked  closely  with  Digby,  wilni 
miles  off  Chester.  It  "as  also  ftifi  of  hi.storic  interest.  In  suinmer-  Rasin,  the  Gap  and  distant  | 

manufactured  in  the  .\nnapolis  Val-  time  all  Nova  Scotia  is  beautiful,  and  fiquarely  in  the  foreground 

lev  to  some  extent,  the  centers  being  almo.st  cv^ry  hamlet  and  fo"n  re-  j^.  loy^iy  and  quiet  Smith's  Cove. 
Falmouth  and  Kentvillc.  o 7,77 v  "  '-'f^y  hotels,  log  cabins  and 

Merchants  in  the  city  of  Halifax,  of  Noah  bcotia  is  iiicmp  than  Unrt>  private  cottages  house  a  large  anrl 
who  were  asked  regarding  the  kraut  miles  from  the  sea  and  most  sec-  ever-growing  colony  of  summer  vi.s-! 

trade  reported  that  the  best  kraut  ‘ions  of  the  Province  can  be_  reach-  , 

■was  made  in  Nova  Scotia,  partieu-  y  Rra\el  surfaced  roads,  the  Distant  but  a  few  miles  beyond  | 
larlv  in  Lunenburg  county.  They  of  any  on  this  continent.  rncirelinK  hills  lies  that  other 

added  that  the  imported  kraut  was  come  by  motor  trom  fj,p,Tuis  gem  of  the  fUgby-Annapolis  I 

machine  cut  and  more  even  in  size  ”*■  Mnntroal.  via  Quebec,  Bear  River- a,  lhri\ ing  aud  i 

th-in  ihp  \ov.T  Scotia  product.  They  I'l'  ierc  dii  F.oiip.  I-.dniundston.  •' I'cd- .  ciimmunity.  nestling  at  I 


added  that  the  imported  kraut  was 


One  can  eome  by 


maehine  cut  and  more  even  in  size  rnronto  or  Montreal,  ya  Quebec,  Bear  River— a,  lhri\ingaud 

th  in  the  .Nova  Scotia  product.  They  Riyierc  dii  F.oiip.  I-.dniundston.  •' I'cd- 1  coninninity.  nestling  at 

said  the  imported  canned  kraut  had  f Squint  -'chn  Amherst,  to;  vi-atiou  on  the  glori- 

gnne  through  sonic  process  not.  used  Halilax.  I- rom  Saint  .lohn  one  can  gOj  i-iyp,.  ,-,f  (pp  p;inic  name.  Bear 


gnncinrougn  some  proc-ss  mo.  u.-, ,, 
here  as  a  result,  of  which  the  pio- 
duct  had  a  very  "hito  appearance 
that  makes  it  look  attractive  on  the 
tallies. 


Game  Regulations. 

NFW  IIFINSUK  K. 

(Open  Season.) 

Moose.  — Scplcmhcr  r.'''th  to  I»ccem- 
her  1st.. 

Deer.— September  I5t.h  to  Decem¬ 
ber  1st. 


basins;  of  lazy  canoe  journeys 
f.hrou.gh  forest  hidden  rivers:  of  flic 
joys  of  salt  water  fishing  and  thci 


.\niinpolis  Has  Appeal.  j 

.No  p.'irt  of  tlie  ancient,  river-: 
washed  town  of  .Annaiiolis  Ro.val  is' 


Moose —Srnlrmber  r.'''th  to  I’ecem-  •  unadian  air.  equipped  with  cniner  t.  |  pservntioii,  and  latelv  named  Fort 
Ppp  ipi  ;  sketrhing-kit.  botanizing  ca.so.  or  ^ppp  National  F.iik. 

t>ppV,— September  I5t.h  to  Decern-  ~f'''’'f’Ci<'ai  hammer:  of  picnics.  o‘  M,ipii  of  the  old  time  plan  of  the 
Up-  berry  picking  ventures,  or  of  lazy  fnrtificafinn  remntn?=t  extant,  and 

•v^-p^.pppj^pot  ijppD.so  of  $50. on  poi--  saiinterings  tbrouch  endless  apple  m,',ny  a  time  in  these  latrr  day.s  have 
mils  of  two  deer  and  one  bull  moose.  wonderful  autonio-  puthnsiaslic  visitors  in  ini.igination 

Geese.  Duck  and  Brant.  Septem-  hile  trips  over  splendid  roads.  These  fon-kt  once  more  the  sanguinary 
her  I.5t!i  to  Iiecember  ."1st.  m-V-y  of  the  summer  bnlidny  ppi^veen  the  British  and  the  r'reneh'. 

Snipe  ;ind  Woodcork.  Oetober  1st  in  the  Trovince  of  .Nova  Smtin.  Visions  of  Champlain,  of  De  Monts,  i 

to  November  30th.  .  .  order  to  take  care  of  the  rap-  of  Foutrincmirt,  seem  to  appear  asi 


Hop,-.  ..  October  16th  to  October  J’"'**  Annapolis  Royal  not  only  itself 

3]j;r.  ^be  Dorninion  .Atlantic  Ry.  Co.  basj  i-ank.s  a.s  an  important  vacation  | 

Non-rcsident  license  of  $50.00.  Not  odded  to  its  siininicr  schedules  the  i  (own.  hut  i.s  also  the  popular  de- 1 
more  than  one  bull  moose  may  he  through  train  known  as  the,  parting  point  for  that  wonderfully: 

killed.  Female  and  animals  under  "Bliienose  Special. "  That  part  of  interesting  wilderness  region  in  thoi 

two  years  are  protected.  Nova  Scotia  directly  served  by  the  oentre  of  the  Trovince.  whose  many; 

Snipe  and  AVoodcock. — October  1st  Dominion^  Atlantic  Railway,  “the Makes  and  streams  discharge  t.licir ! 


to  November 


land  of  Fvangclinc  route”  may  be  waters  on  the  Atlantic  seaboard. 


Hares.  .November  1st  to  February  fiivided  into  si-x  divisions:  A-armouth 
,v,  tind  vicinity;  SI.  Marys  Ray  and  the 


surrourmling  rural  districts. 


their  taxes  are  paid. 


2Sth. 

Non-resident  license  for  migratory 
and  rbore  birds,  $25.0'!. 


French  Shore  division;  Digby,  Anna- 


.Anmipolis  Ro.val  is  indeed  the 
"fiont  door”  of  Nova  Scotias  won-; 
dervalc.  and  well  may  it  feel  proud 


The  Sun  is 
Shining  in 
Halifax 


polls  Royal;  The  .Annapolis  A  alley;  i  of  tjio  distinction.  This  is  the  pro-: 
I  Grand  Tro  and  the  Minas  region  and  ;  mior  orchard  counfr.v  of  Eastern  , 
'I  Halifax.  To  these  may  be  added!  Canada,  the  liome  of  the  famous  ^ 
I  the  Ontport  Sections,  including  in-|  Gravcn.stcin  apple,  grown  to  such' 
I  numerable  picturesque  little  barbor.s '  perfection  nowhere  else.  i 

and  bays  extending  down  to  the  Bay  .  it  is  not  until  the  visitor  readies ! 
of  l  iindy  shore  clear  from  Hall'.Sj  the  neighborhood  of  Kentville.  and 
I  harbor,  near  niight.v  Blomidon.  to  tlnis  becomes  "  it.Iiin  the  lure  of  i 
I  Westport,  on  Brier  Island,  most  of  Minas  Basin  -Grand  Trigone— that 
tliem  the  abiding  place  of  fisher-  the  biggest  orchards  are  seen  and 
rnf'"-  '  one  liegins  to  hear  apple  trees  re-. 

Many  of  these  places  are  unknown  ferred  to  in  units  of  tliou.sands.  A 
I  to  the  visiting  tourist  ■  save  those  summer  view  of  the  orchards  of  llic; 

born  with  that  useful  quality,  initia-  Cornwallis  A'allcy  is  .something  to- 
I  It''*’-  .  dream  about.  | 

I  A  steamship  service  across  the  As  all  roads  lead  to  Rome,  so  all 


The  adoption  of  the  salient  features  of  the 
Duncan  Report  by  the  Federal  Government 
insures  better  times  in  Halifax  and  Nova 
Scotia. 

Other  factors  are  at  work  in  the  same  direction, 
reflected,  for  example,  in  the  present  building 
program  in  Halifax: 


Cold  Storage  Plant.  . 
Addition  to  Moirs  Plant 
F'.xhibition  Buildings  .  , 
St.  .Andrew’s  Church  . 
Ammunition  Magazine 


$2,250,000 

400,000 

400.000 

200,000 

300.000 


New  Modern  Hotel  in  Halifax  1,300,000 

The  Government  also  propose  a  new  Immi¬ 
gration  Building  ($350,000),  the  nev/  St. 
Patrick’s  Home  is  going  up  ($140,000)  and 
a  wing  to  Mount  Sf.  V'incent  (.$225,000). 

The  Halifax  Herald  and  The  Even 
ing  Mail  offer  an  entry  to  the  picked 
homes  of  Nova  Scotia.  Largest 
city,  largest  Provincial  circulation, 

(over  32,000  Total  Net  Paid, 

A.  B.  C.) 


B.s.v  of  Minas  between  AVolfville.  descriptions  of  Nova  Scotia  inevil- : 
,  King.sport  and  Tarrsboro,  is  main-  ably  lead  to  Grand  Tre— and  Evan- 
j  tained  during  the  .suninicr  sca.son.  gclinc.  So  assured  a  place  iu  the, 
Metcghan,  Saulnierville  and  the  affections  of  mankind  has  Longfel-  ' 
other  interesting  settlements  scat-  low’s  immortal  heroine  secured  that  i 
tered  aIoi,g  the  "Frcncli  Shore”  can  it  seems  but  natural  that  one  of  the  j 
be  seen  from  tlie  railroad:  their  fotir  figures  carved  in  relief  on  the 
white  houses  bask  in  the  sunshine,  splendid  stone  and  bronze  memorial; 
strung  along  the  shore  for  milc.«.  to  the  good  poet  recently  set  up  in 
,  like  a  great  necklace  of  fair.v  donii-  Cambridge.  .Alass.,  should  be  the! 
ciles,  and  Acadia  reincarnated  livc.s  sweet  .Acadian  maid.  I 

.Mining  Laws  Changed  to 
Encourage  New  Development 

fContinued  from  Tage  17)  _ 

aiding  D.veiop„,«.,.  ; 

manufactured  into  the  variou.s  prod- 

uct.s.  As  there  are  very  large  de-  Di”  to  revise  the  Mines 

posits  of  this  mineral  and  as  its  Scotia  contains  I 

quality  is  high-grade,  there  is  al-  -several  provisions  designed  cs- 

way.s  a  ready  market  for  it  and  it  pccially  to  stimulate  gold  pro- 

!  will  doubtless  continue  to  increase  cluction  in  the  province.  Briefly  , 

as  one  of  the  mineral  products  of  stated,  these  include:  Exemp- 

the  province.  It  may  be  of  interest  tion  of  gold  production  from 

to  notice  that  Nova  Scotia  now  sup-  payment  of  the  regular  35  cents  : 

plies  two-thirds  of  the  entire  pro-  b*''’  o'tnce  royalty  for  the  next  j 

duetion  of  gypsum  for  Canada  and  ycaf-s;  reduction  of  the  i 

about  nne-tenth  of  that  produced  in  •'‘'CR  for  prospecting  areas;  in-  l 

,  tlic  Fnited  Stale.s,  which  is  the  crca.se  in  the  size  of  lease  . 

;  world’s  largest  source  of  this  nia-  holdings  from  C  to  20  acres; 

!  terial.  compulsory  development  of 

holdings;  and  abolition  of  the 
regulation  dcmaiidin.g  that  ap¬ 
plicants  for  are.ns  must  furnish 
within  ;!0  days  a  bond  to  cover 
possible  damage  elaim.s  made 
by  holders  of  siirfaee  rights. 


The  Halifax  Herald 

- — and - 

The  Evening  MaU 


J.  B.  RATHBONE,  Representative 


110  Church  Street, 
TORONTO. 


Canada  Cement  Bldg., 
MONTREAL. 


The  salt  depo.sits  in  the  province 
have  received  increasing  attention. 

•  The  mines  at  .Malagash  produced 
8.000  tons  l.Tst  year,  which  is  an  in¬ 
crease  of  about  20  per  cent,  fiver 
the  preceding  year.  Greater  faeili- 
fies  were  given  this  industry  by  iin- 
proveinent  of  the  company’s  ship¬ 
ping  pier  and  by  the  construction  of 
a  branch  line  of  the  C.N.R.  into  (he 
mine.  By  this  means  .shipment  can 
he  aeeeleratefl  and  to  meet  the 
situation  additional  equipment  and 
storage  faeilitic.s  are  being  installed 
by  the  company  whieh  mines  and 
;  prepares  all  grades  and  sizes  of 
rock  salt. 

All  classes  of  ecrainies  prodiiels 
are  manufaeturerl  in  the  province, 
j  These  include  elaj-  bricks,  various 
types  of  building  tiles,  laud  tiles 
:  and  vitrified  sewer  pipe.  .A  s.itis- 
,  factory  increase  was  shown  in  this 
:  indu.stry  also  over  the  preceding 
j  year. 

:  A  sandstone  satisfactory  for  the 

i  manufacture  of  grind-stones  is  of 
I  frequent  oerurrenee  in,  the  province. 
This  ha.s  been  an  established  indus¬ 
try  for  some  years.  At  present, 

I  however,  only  one  quarry  is  manu¬ 
facturing.  The  stones  are  rine- 
grained  and  are  chiefly  of  either  blue 
lor  yellow  color.  Tractically  the  en- 
,  tire  output  i.s  shipped  to  the  Fnited 
States. 

There  has  been  a  recurrence  of 
interest  in  the  slate  deposits  whieh 
.are  extensive  and  provide  an  excel¬ 
lent  building  slate.  In  Kings  f'oun- 
t.v  excellent  roofing  slate  is  being 
produred  one  deposit  being  of  an  at¬ 
tractive  variegated  eonipo.sition. 

Prospects  For  Popper. 

'  The  province  has  had  Its  copper 
deposits  examined  recently.  For 
many  reasons  this  mineral  failed  to 
;  receive  attention  for  some  years 
past,  and  it  Is  donbtfiil  if  known  de¬ 
posits  have  ever  been  ftilly  explor¬ 
ed,  The  present  recurrence  of  in¬ 
terest  may  lead  to  a  development  of 
a  satiafaefory  character  iu  regard 
to  this  mineral.  I 

Up  to  the  present  there  has  been 


very  little  effort  made  to  expkiit  the 
iioii-melallic  minerals  of  tlie  pro¬ 
vince.  siieli  a.s  liine.done  inarlile, 
silica,  China  clay,  dia.toniareou.s 
earth,  granite  freestone  and  mould- j 
ing  s;ind.  Some  of  these  deposits 
appear  to  he  in  a  position  where  1 
they  reiiuire  very  little  other  than 
some  capital  to  work  them,  and  the  | 
I  e.stablishment  of  satisfactory  market  i 
j  connect  ions.  | 

Tlie  Trovince  rif  Nova  Scotia  ;ip-  I 
peai's  to  offer  many  excellent  and  | 
diversified  mining  prosperls,  anrl  | 
with  the  improved  facilities  for  ■ 
transportation  I>,v  a  good  net  work  ! 
|of  highw.iis,  railway  transport  and! 
!ilie  unrivalled  water  transport  fa- | 
leilities.  it  js  not  too  much  to  Iiope  ; 
I  that  these  valuable  natural  resour-  j 
res  will  in  the  future  receive  great¬ 
er  altention. 


.SAINT  .lOHVS  PIVIP  SASTK.M. 

Saint  .lohn.  Proposed  changes  in 
the  form  of  eivie  government,  fol¬ 
lowing  the  report  of  Dr.  Brittain, 
are  now  under  consideration  liy  a 
committee  of  citizens  ns  a  re.siilt  of 
two  public  moetingr'i  at  whieh  I  lie 
matter  wa.s  disriissed.  Proponents 
of  three  forms  of  government  are 
on  the  romniltlee  jnrluding  tIio.se,  who 
favor  a  return  to  the  ward  system,  ! 
as  against  the  present  eoinmission 
form.  It  is  expected  that  the  de¬ 
liberations  of  this  eomniittee  will  be 
presented  lo  the  voters  and  will  give 
the  cleeto]-ate  a  chance  to  ex- 
pre.s.s  their  wishe.s  with  several  al¬ 
ternatives  presented  to  them. 

The  FiiiHiiciiil  Times  reiiclies  n 
rliiss  of  people  niio  are  interested  i 
Hint  able  to  buy  iinestmeut  securi* 
tics.  ' 


r.IcDOUGALL 

& 

COWANS 

Stock  Brokers 

Members  Montreal  Stock  Exchange 


by  steamer  to  Digby.  and  from  Bos-  jjjvor's  annual  earniial,  ‘’('herry; 
ton  either  to  Aarniouth  or  Halifax.  < •.■irnival.”  Iicid  about  mid-.Tuly,  when 
1  he  story  of  sunimortime  in  j,j^  plenitude  of  that  luscious  fruit; 
No\a  Scotia  deals  "ith  "onderfulj  jj.  .jj  best  and  ripest,  attracts ; 
\  istas  of  bills  and  lalleys.  ha>s  and  hundreds  of  people  from  far  tind ! 
harbors;  of  boat  sails  over  tranquil  I  pear.  I 


HEAD  OFFICE: 


keener  joys  of  trout  and  salmon-  ^vitlinut  interest,  but  of  course  the' 
killing,  of  the  quest  of  nioose  and  fhj,.f  m.-ipnet  is  the  old  grass-grown! 
deer,  of  long  tramps  in  invigorating  forlifications,  now  :i  Government  j 
<  anadian  air.  equipped  with  cainert.  | cserv.nlion,  and  latelv  named  I'ort 
skefehing-kit.  botanizing  ea.se.  or  .^nne  National  Park.  '  i 

geological  hammer:  of  picnics,  o'  Mnrb  of  the  old-lime  plan  of  Ibe: 


N^n-resident  license  for  migratory  increasing  travel  to  Nova  Scotia,  stands  on  these  breezy  ramparts 
ml  shore  birds  $25. dO.  Boston  and  A  .arnioiitli  Steamship,  ^p,]  rirjpks  in.  first  the  sweeping 

.  ‘  ^ ‘n  addition  to  their  already;  expanse  of  the  Annapolis  Basin,  "ith 

SrOTIt  ‘■nnimission  a  (.j^hy  („  (he  hazv  di.stance,  twentv 

.XU1  \  .Mfin.  magnifieent  new  neean-coing  ves.sel  piiips  away,  and  next  the  inviting, 

tOpen  Season.)  bigger  and  finer  than  an.v  liner  town  itseiif  and  the  far-stretching, , 

Moose _ October  1st  to  November  heretofore  engaged  in  the  Nova  iipantiful.  fruitful  v.'illey  that  bears! 

j,,|  Scotian  passenger  trade,  and  special-  (ts  name,  ' 

Hoe,-.  ..  October  IGtli  to  Oetober  ’•'  built  for  it.  Annapolis  Royal  not  only  itself 

pf.  Thd  Dorninion  .Atlantic  Ry.  Go.  has  rank.s  as  an  important  xaeation ; 


MONTREAL,  Canada 

BRANCH  OFFICES: 

TORONTO,  ONT. 

vSAINT  JOFTN,  N.B.  OTTAWA,  ONT. 

QUEBEC,  QUE.  WINNIPEG,  MAN. 

185  Hollis  Street 
HALIFAX,  N.S. 

LEWIS  R.  PEEBLES 

Alanascr 


Private  Wires  to  All  Offices  and  New  York 


For  an  Ideal  Summer 
Vacation  Land 

THE  DOMINION  ATLANTIC 
TERRITORY  IN 

NOVA  SCOTIA 

Stands  Unsurpassed  in 
Eastern  Canada 

The  excellent  Bluenose  Summer  Train  de  Luxe  Ser¬ 
vice  of  the  D.  A.  Ry..  combines  comfort  with 
pleasure  for  the  Spring,  Summer  and  Autumn  visitor, 
along  a  route  of  seascape  and  landscape — mountain  and 
stream,  and  the  phenomenal  Minas  Basin.  Among  the 
varied  attractions  to  be  enjoyed  in  this  wonderful 

"Land  of  Evangeline”: 

Fishing,  including  : — 

.'=almon,  Trout  and  Deep  Sea  Fishing  ulth  the 
Tuna,  the  gamiest  of  them  all. 

Out-of -Doors ; — 

Golf,  Tennl.i.  Boating,  Bathing,  Canoeing,  Motor 
Drivc.i,  ctp. 

A  Fniryland'of  Lakes  and  “Forest  Trlmoval." 


Climate 


Fomfort.ahle  Days  and  Cool  Nights.  Exhilarating 
.Atmosphere  Everywlirre. 

Historic  Attractions: — 

.Ancient  Fort  Anne,  Tort  Roy.il.  and  Memorial 
Grand  Prn  F’ark. —  High  Lights  of  Old  Acadi;in 
Dayp  riloniidon  "ith  its  Miemae  F.egends. 
Entiancing  view  from  the  Look-off. 

« 


The  .Annapolis  A'nlley,  the  riislinetive  fruit  A’allcy  of 
.America,  with  its  iniinitalile  Apple  Blossom  A'ista.  the  first 
week  in  .lime,  offers  excellent  opportunities  for  fruil  growing 
and  mixed  fanning. 

Full  p.srtiriilars  supplied  and  itineraries  mapped  out  for 
.vou  on  appliealion.  Address:  — 


(iliORGF  F.  r.R\H\AI, 
Itpiierni  Alanngor, 
KrnlTille,  N.S. 


F.  44.  .1.  rOAFFAr. 

Grn'1  Freight  &,  Tnss'r  .Agent 
Halifax,  N'.S. 


** Dominion  Atlantic  Hotels**: 


The'  “Pinos.”  open  .Iiine  2.Afb 
to  Sept,  iofb,  oTorlooking 
beanlifiil  Annapolis  Hasin. 

0.  F.  .lones.  Alanogcr, 
Itighv,  N'.S. 


The  rornwallis  Inn,  open  tbt 
jear  round.  In  the  heart  oi 
the  orchard  country. 

II.  L.  Amiranit,  .Afnnager, 
KentTlIle,  N'.S. 


THE  TRAVEL  CIRCLE 

OF  NOVA  SCOTIA 

Has  Halifax  as  its  Natural  Centre,  and  riglit  at 
the  Centre  of  HALIFAX  is 

THE  HALIFAX  HOTEL 

HALIFAX  "  T^ova  Scotia 
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Opportunities  in  Eel  Grass 
Industry  Being  Neglected 


I  After  riiring.  the  Brass  is  hauled  to 
I  the  ha  I  ins  sheds  where  the  harves- 
I  ters  arc  paid  in  cash",  (.Stt  to  Sli  a 

I  Ion) . ‘"'It  is  said  lliat  it 

I  takes  no  more  labor  to  Rather  and 
I  'make'  a  ton  of  eelcrass  llian  to  cut 


Nova  Scotia's  Coal  «  | 

Is  Well  Located  j 

'I'he  estimated  coal  reserves  of, 


For  Upholstering  and  For  Insulation  U  Has  Uniews  Advantages —  eron  itsei  is  a  free  Rift  of  nature 
Supplies  Are  AvailaWe  in  the  Mai'ilime  Prcvinc^s  Which  Mundreds  or  men  wnrkin:;  on  oiid 
Could  Be  Marketed  'o  Advantage  in  Canada,  the  United  o*  U''an^eerin"a  mnmh’‘ 


j  :ni(J  iriiiko  n  ton  ol'  liay,”  wliilo  tho  i  Nova  Scotia  are  O.TIti  niillion  ions  ' 
j  f'oii  itsei  is  a  free  Rilt  of  nature.'  xiipi,-  distance  from  other  eoal- 


States  or  Europe. 


or  so  apiece  in  a  month. 

MelRiass  is  native  alone  most  or 
the  .Atlantic  setihoard  hnt  erows 


fields,  their  proxinii'r  to  lame  de¬ 
posits  of  iron  ore.  their  nearness  to^ 
important  centres  of  ponnlation,  and 
their  loe.ition  on  the  seaboard,  a.s 


NKW  interest  in  the  TnarkeliiiR  of  I  famous  Boston  fiim  that  in  the  form  most  abundantly  in  .Mexican  waters  I  ns  the  iiniloini  .md  Rood  rpia.- 
eel  Brass  as  .i  Maritime  industry  of  a  siiiRle.  double  or  triple-ply  quilt  and  on  the  shores  of  .Nov.i  Scotia.  |  prorine' rl  enmmne  to, 

is  heinB  aroused  by  the  National  He- I  stretched  between  layers  of  either  New  Bruuswiek  anil  (Jimbee.  In  fi"?  •'’nui  an  eeonomte  riRnifteanee 
sources  IntelliRcnce  Service  of  the  touRh  kraft  or  waterproof  or  ashes-  Nova  Seotir.  the  main  centre  of  the;  r^tnnt  .none  would  not 


Department  of  the  Interior  in  ro-op-  tos  paper.  eelRra.ss  has  met  w  ith  an  industry  lies  on  thi  south  shore  l)e- 
eration  with  the  Department  of  Ma-  immense  flemand  as  an  insulator  tween  Pubnieo  and  Varmotith. where 
fine  and  Kisherles.  Uses  for  this  aRainst  heat  or  cold  in  the  fnited  there  are  M  RatherinR  stations, 
species  of  seaweed  hav  hern  found  States  and  KnRland.  Vast  qiianfi-  There  are  three  other  stations  on 
from  the  earliest  tiijies.  Its  ashes  ties  have  been  used  for  roofhiR.  the  north  shore,  at  .VariRomish. 
found  in  pre-historie  villaRes  of  pipe-roverinR  or  wall  shcathinR  in  Brule  and  Wallaee.  I'ronr  this  cutn- 


Denmark  are  said  to  have  been 


[the  (Capitol  at  WashiuRton.  tlie  Uni-  herland  county 


lorth  shore,  at  .Va r'Rouiish,  oeares 

and  Wallaee.  I'ronf  this  cum-  '  States  ar 


\  I  ronr  tins  (  um- 
distriet  eonsiRRii- 


justify. 

The  pro\  inee  has  the  only  coal  de¬ 
posits  on  the  whole  Atlantic  seaboard 
of  .North  .America  and  South  Amer¬ 
ica.  The  nearest  eoat-fields  in  th  > 
I’niled  States  are  some  sou  miles 
away  and.  harrinR  tlie  small  (Irand 
I-ake  field  in  N'ew  Brun.‘';w iek.  there 


source  of  salt.  The  local  name  ted  States  Army  Camp.s.  the  South  ments  ro  to  Boston  by  rail;  from  I5'''iu.‘iw iek.  there 

‘‘vareck”  (KnRiish  “wraek"),  by  Terminal  station  at  Boston,  the  Yarmouth  county  by’  steamer  di-  deposits  in  Canada  near- 


which  it  is  known  in  the  Cliannel  New  York  Post  Office,  and  in 
Islands  and  Normandy,  is  the  same  numerable  huRC  fartories. 


in-  reef.  'I'he  present  yearly  output  is 
cold  about  two  or  three  thousand  tons, 
word  that  occurs  in  the  phrase  storaRO  and  ice  plants,  creameries,  'i'hcre  is,  then,  in  Canada  an  ahun-  P'oreoi  er,  located  af  tlie  en- 

"droit  dc  vareck"  the  very  ancient  stock  barns,  seaside  bunRalows.  pri-  dant  and  first-class  raw  material  ’f^'ice  to  tlie  St.  Lnwrenee  water- 
privilORe  Rranted  to  a  seiRneitr  of  vatc  houses  and  for  domestic  appar-  which  is  utilized  in  Kurope  for  up-  elieap  water  transportation 

keepinR  for  his  own  what  the  sea  atiis  siieh  as  fireless  cookers  or  Ras  holstery  and  to  vastly  laiRcr  ,'xtenl  f‘icililies  are  thus  afforded  into  the 
cast  up  "so  near  the  land  that  a  and  electric  oven.s.  in  the  Pnited  States  for  insulatiiiR  centre  of  (  anada.  resultiiiR  in  a  lar.Rc 

man  on  horseback  could  touch  it  Asa  sound  deadener  it  has  proved  |  purposes ;  Canadians  ncRleet  the  Icade  being  built  uji  to  serve 

with  the  point  of  his  spear,"  and  of  especial  value  in  conservatories  |  use  of  eelRrass  in  iipho-lstery  and  at  territory  as  far  oast  as  .Mont- 
when  the  name  "varoek”  was  appro-  of  music,  apartment  houses  and  ho- I  present  show  little  if  any,  demand  proposed  .deeneniiiR  of 


printed  to  the  sea-hayfields  of  Zos,~ 
tcra  marina,  the  many  local  laws 
and  customs  that  eoneern  the  sea¬ 
sons  of  cutting  and  the  ownership 
by  families  and  communes  of  the.so 


eoal  trade  being  built  uji  to  servei 
the  territory  as  far  oast  as  .Mont-1 
real.  The  proposed  .deeneniiiR  of 
the  St.  Dawrence  canal  system  will 


\  lliirifinie  OppoHiinif.y. 

In  the  .Maritime  rrovinees  of  Cnn- 
Vr^;  i/z’.ic  frl*iu:'',12i.Ml  ETAOIN 


for  this  low-priced  material  which  ' '-aw i ence  can.n  sjstcm  win 
is  peeiiliarlv  adapted  to  cave  waste  Pt'ohahly  enable  N'o\a  Scotia  eoal  to^ 
of  fuel  and 'waste  o^  ice  compete  seriously  with  I'nited  Statesi 

!  The  natural  resource  ' in  eelgrass  western  Ontario  mar-' 

Tirxw-  «)iinnoa  ahm-iU  a c  in-.tr.  ^cts.  I'inally.  the  nearness  of  the 


sons  of  cutting  and  the  ownership  fi-Djii!  12I.MI  ET.AOIN  The  natural  resource  in  erlgrass  oiiiiniinons  in  wesieiii  iiniario  mar- 

by  families  and  communes  of  the.so  ada,  according  to  .Mr.  Clifford  Baker  is  now  shipped  abroad  as  raw  mate-  I'iniiHy.  the  nearness  of  the^ 

sub-tidal  farms  arc  evidence  that  (Halifax  Chronicle.  .Ian.  1,  1026),  rial  and  used  hv  those  Canadian  Wabana  iron  ore  deposit  ini 

here  was  a  harvest  worth  saving,  (he  labor  of  gathering  and  curing  consumers  only 'who  can  afford  to  •')>wft>«ndland  just  across  Cabot 
In  fact,  as  late  as  1862  a  writer  re-  eelgrass  is  much  less  than  in  Dol-  pay  the  prices  asked  by  the  re-!m-  from  (  ape  Breton  coalfield 

eord,s  that  in  the  islivnd  of  .lerse.v  land,  while  the  supply  woiil?!  seem  porters  for  the  manufactured  goods,  piovided  that  iiiihiue  combina- 

Ihc  summer  ciittinR-timc  was  a  holi-  (o  be  quite  as  large  tliough  less  reg-  added  to  the  diitv  of  25  per  cent.  which  has  .so 

day  period  similar  to  vintage  festi-  ular  and  liomogcneous.  "Each  tide."  It  is  suggested  that  it  is  now  about  industrial  supremaeyj 

vafs  in  southern  Europe.  On  islands  says  Mr.  Baker,  “briiiBs  in  a  gener-  time  for  some  alert  manufacturer  "‘il'ons.  ('anada 's  largest  in-: 
where  wood  was  absent,  eel  grass  ous  fringe  of  leaves  or  blades  which  to  domesticate  this  iudiislrv  in  .\ova  ('oncern.  the  British  Empire 

took  its  place  as  a  fuel  like  peat;  are  torn  off  the  vast  submerged  flats  Scotia  or  N'ew  Bruuswiek. 'and  earrv  < 'nrporation.  has  been  based 

for  those  dwelling  near  the  coast  it  by  the  action  of  the  waves.  This  is  it  further  in  Qitehee.  A  little  eapt'-  foundation.  Strategically, 

was  the  earliest  form  of  bedding:  in  gathered  in  by  ox-teams  and  haul-  tal.  simnie  mnehinerv.  slight  tech-  tioih  as  regards  raw  materia!s| 

some  districts  it  yijfldcd  an  inferior  ed  out  of  reach  of  the  water  and  nieal  knowledRp.  moderate  organlz-  ''espeet  to  water  transporta-. 

soda.  In  the  Channel  Islands  the  spread  out  to  dry.  On  a  gravel  ing  ability,  and  up-to-date  skill  in  markets,  it  possesse.s, 

a.slies  obtained  by  charring  the  weed  beach,  on  a  pasture  lot  or  the  road- |  advertising  seem  to  he  the  only  re-  ••  nPi'iij'-o,  the  full  signiljeance  of^ 
are  sold  to  fruit  growers  as  fertil-  side  you  will  find  a  brown  carpet  of  quisites  for  estalilishing  a  payin.g  begun  to  be  rcul-j 

izer.  A  few  years  ago  a  French  eelgrass  drying  in  the  sun  and  wind,  industry.  iz.ed.  j 

company  bleached  eel  grass  and  pre- - - - - ' _ There  are  five  coal  areas  in  N'ova' 

pared  an  "emballage  de.  luxe”  re-  Scotia  with  important  collieries  oper-i 

markable  for  its  whiteness  andela.s-|¥  -  ,  ating  in  all.  These  areas  arc  the' 

l.icity  but  failed  to  exploit  it  com-  |J¥  fnA  Cumberland  field  ineliiding  the  .log-; 

mereially.  .About  1883  several  po-  mm  gins  and  Springhill  areas,  the  Pie-I 

tents  were  taken  out  for  mixing  with  IT*  1  T__  A.  Inverness  (niainlv 

other  fibre  and  mantifarturing  a  L  ISO  Dy*l^lOQuClS  IOCIUSLFV  f*'''^nia>'ine) .  the  Biehmonrl  and  the, 

very  high  grade  paper,  and  during  .7  l  ape  Breton  or  Sydney  fields  eon-; 

the  war.  when  cotton  was  hardly  to  ^  n  »  1““.^  .  ......  taining  both  land'  and  submarine! 

1)0  had  in  Germany,  the  fibre,  of  "Zo-  A  Ec.sson  Can  Be  Learned  From  the  Meat  Packers — Big  Market  mining  areas  ' 


Attractions  of  the 

Annapolis  Valley 


worth  living  on  an  income  whieh  ; 
would  be  cramping  in  the  Mother¬ 
land.  ! 

■Many  a  man,  with  a  pension  or 


terials. 

(h)  Its  elasticity  prevent.s  'sag¬ 
ging  or  packing. 

(e)  Being  impervious  to  air  eur- 


hiisiness  ability  and  technical  know- 


rents  and  thus  providing 


at  In  lodge  were  infused  into  the  marine 


wliieh  the  air  is  as  nearly  as  po.s- 
sihle  "dead,”  ns  a  sheathing  for  oiit- 


produets  industry,  fisherman's  and 
manufacturer’s  profits  would  jump. 


the  output  of  90  tons  of  fi.sh  meal  Orchard  land  in  the  above-named 
so  far  is  expected  to  increase  to  valleys,  costs  from  10  to  10  pounds! 
250  tons  in  1926.  sterling  an  acre,  but  may  reach  200  | 

On  both  coasts  there  have  been  pounds  sterlin.R  an  acre  for  a  bear- 


sde  and  inside  walirand  roof  it  has  the  large  imports  of  oil  would  l.eP'’"  still  are.  difficulties  in  the  way  ing  orchard  In  other  districts  farms 
::l^d"ie  cSei^l  Ariltic  and  unnecessary. ‘  agriculture  would  "  'I  " 


Antarctic  cold  Donald  AfeAIilian.  benefit  largely  from  the  fertilizer  insurmouiitanie.  un  namy  m  remo.ic.  ,  .  a., 

ilie  exn^^  and  a  more  bounteous  and  less  wast-  the  chief  obstacle  is  or  5  to  10  pound.s  sterling  an  acre, 

il,nd  8-rrnied  ?0  Windowed  house  od  harvest  would  be  won  from  the  j  distance  between  the  soiiree.s  of  Th^^a^^rage 


warm  with  eelgrass  quilting  and  the  sea  wtinse  crops  never  fail  and  en- 
Scott  Antarctic  expedition  found  if  tail  do  expense  till  ready  to  reap. 
‘Hiorouglily  efficient  and  tlie  t'c-'i  That  the  demand  for  Fanadian 
material  for  purposes  of  msula-  hy-produets  is  growing  Is  sliown 

t'on.  1)V  the  trarle  inniiirirs  frnin  Fnir- 


As  a  material  tot  land.  Holland,  Germany,  and  other  Kchooners  or  the  sehenie  of  fast-eol-  those  of  an  experienced  friend,  how 

le.sses  and  upiolsleiin^  'itv  ‘""titi'icK-  Capital  to  set  up  the  lectiiig  boat.s  to  fake  fish  promptly  the  orchard  for  sale  has  been  eared; 

iwmg  o  its  cleanlme.s,  plants,  and  business  ability  to  ef-  („  ti,p  market  is  realized.  A  thing  for.  and  sliould  carefully  eximine, 


feet  that  ro-ordination  in  the  imlms-  |o  be  desired  is  eo-operat'on  of  cap-  tlie  vendor’s  ledger.  Titles  also, 

try  and  co-operative  marketing  jtal  and  labor  within  the  industrv.  should  be  siibieet  to  severe  serii- 1 

which  should  result  in  a  eontiniioiis  „-hich  should  control  for  its  own  tiny.  'Vt'hen  once  bought.  It  depends  j 

supply  of  standardized  products  are  benefit  the  buying  and  selling,  pro-  011  the  "nuyer's  knowledge,  expert- j 

tile  desiderata.  We  have  the  fish  rjnetion.  and.  as  far  as  possible,  the  enee  and  perseverance  whether  the; 

waiting  to  ho  eanglit,  the  waste  and  transportation.  .A  well  organized  properly  shall  deteriorate  or  bo, 

ought  not  to  be  wa.sfed.  and  scien-  -ipd  uil-embraeing  conipany  could  cs-  eonie  more  profitablo  than  before.  | 

tifie  Hnowledge  thirsting  to  he  ap-  fnblish  in  most  fishing  areas  along  The  experimenial  farms  and  tllus-! 

plied.  OiP  coast  primary  reduction  planrs  tratioii  stations  maintained  hy  the 

The  three  stanles  fertilizer  fish  "'I'lf'fi  Hi''  non-edible  fish  and  Government  in  .several  parts  of  .\n- 1 

,  •  '  ’  ,  '  ,  the  waste  could  be  sneedilv  hrou -lit  va  Scotia  offer  jiraetiral  advice  in  1 

ml.  Iisli  meal,  give  rise  In  important  "‘'su  (oum  in  .spiimii  r>imi„rii.  .i.n..  1  .  „  ,  .1 

industries  III  N'orwav,  jmnrnark.  P'l'ni'E''  products  -  rriide  oil  fruit  or  general  farmuv  free  of, 

Britain.  Fnited  Slates,  .lapan  and  ‘"i*^  'I''*'’'’  offal -could  then  be  cost. 

elsewhere,  but  so  far  have  lieeu  ex-  brought  from  these  seatteied  plaiil.s  - - , 

plotted  in  Canada  to  a  limitei  de-  *1  central  refining  factory  where  ,  ^ 

gree  and  with  eheqiiered  success  high-grade  mi.  Iisli  meal,  guano  and  mg  tlial  on  the  f  anadi.m  Atlantic, 
When  we  consider  that  Canada  pos-  fi'"''  offieiently  manufae- ;  shore  alone  there  are  600-70(1  ean- 

sesses  nne-Iialf  of  the  *two  "reatest  Gu'cd.  Such  a  srhome  would  cm- j  neries  and  the  simply  of  waste  ma-, 

Wilt  water  fhliing  areas  of  The  firnce  the  .supply  not  only  of  the  j  mn'al  is  s-morab,indant.  such  a 

world  it  seems  strange  that  so  far  Kt'ound  fish,  end,  halibut,  haddock,  soiirc''  of  wealth  cannot  long  he  ne- 
we  do  not  meet'  the  home  dcm.and  li‘'H<‘'-  Plol'’'’-  -  ''■>i''''i  ''”•'1  P''nnjm- J  gleetrd.  The  "  yinnt'e  Experimental, 

for  oil  and  meal  in  spite  of  a  pro-  <'nt  off  the  coast,  but  the  •'j'''’!'’"’ i  V.-'! 

teetive  duty  of  12tf.-20  per  cent.,  and  Hsb.”  herring,  mackerel,  sword  fish,  I  iished  ,at  Halifax,  should  in  time  be 


and  low  price  compared  with  hair,  po-ordination  in  the  indins- 

rrlfirass  is  in  preat  doniana  espe-  ro-operativo  marketing; 

daily  in  Europe.  wiiieh  sliould  result  iu  a  continuous 

Far  Insulating.  supply  of  standardized  prodiiet.sare 

,  tile  desiderata.  We  have  the  fish 

As  an  insulating  material  il.s  ex-  pgpgiit,  the  waste  and 

ploitation  is  due  to  North  American  not  to  be  wa.sted.  and  scien- 

enterprise.  The  Pilgrim  fathers,  as  l^nowledge  thirsting  to  lie  ap- 

we  have  seen  above,  kept  llirir 
bouses  warm  with  it  eentuiies  ago, 

and  tlie  farmers  of  Eunenbiiig  conn-  The  three  staples,  fertilizer,  fish 
1y.  N'ova  Scotia,  were  not  slow  to  see  oil.  fish  meal,  .give  rise  to  important 
that  the  best  rovering  for  their  industries  In  Norway,  Denmark, 
"cabbage  liouse.s”  (i.e.,  cellar  store-  Britain,  Fnited  Slates,  .lapan  and 
houses  in  whieh  cabbage  beads  are  elsewhere,  but  so  far  have  lieeu  ex- 
kept  all  winter  for  the  spring  mar-  plotted  in  Canada  to  a  limitei  de- 
ket)  was  a  good  thick  layer  of  eel-  gree  and  with  eheqiiered  siieeess. 
grass  on  the  roof;  but  it  is  due  to  a  When  we  consider  thaL'  anada  pos- 
_ 1  sesses  nne-Iialf  of  the  two  greatest 


va  Scotia  offer  jiraetiral  advice  in 


rriide  oil  |  fruit  or  general 
thru  lie  I  cost. 


ing  tlial  on  the  Canadi.m  Atlantic, 
shore  alone  there  are  600-700  can- 


Safe  I 

I 

Investments 


tliat  these  by-produets  of  our  fish-  j 
j  ei-ies  in  1923  and  1921  amounfed  to 
only  one-half  ofe  one  per  e-’ii  .  of 
the  total  value  of  fish  maikefyd  as 
I  compared  with  7  per  rent,  in  .Japan. 

I  III  llu»  ManTiinrs. 

I 

'  The  activity  of  the  fish  by-product 
1  industry  is  less  nolieenble  in  (i'an- 
I  adian  Atlantic  water.i  than  Pacifle. 

! 'I’he  first  attempt  at  utilizing,  waste 
,  fish  material  in  the  Maritime  Pro¬ 


tuna.  etc.-,  whieh  move  along  the  of  great  assistance  in  scientifir  nie- 
eoast  at  uncertain  limes.  Consider-  thorls  of  treatment.  I 


Lunenburfi  Foundry* s  Directors 

Started  in  as  Apprentices 


, 't  he  first  attempt  at  utilizing,  waste  e-pHf.;  Eunenbiirg  Foundry,  situat- 1  ley,  presiilenl;  D.  .M  Eisenhauer, 

I  fish  material  in  the  Maritime  Pro-  p,.|  Huiienburg,  is  an  example  j  manager;  Dan.  Young,  foreman  o’’ 

j  vinoes  was  undertaken  hy  the  Do-  what  ijaii  be  done  in  the  Mari- |  iho  pattern  sliop;  A. \\ .  Swartz,  fore- 
niinion  government.  times  iiy  efficient  meiiiod.s.  good  la- I  man  of  the  moulding  sliop;  D.  .M.  ' 

i  I’aetories  were  built  at  Shijipican.  |,q,.  conditions,  sound  financing  and  ;  Young,  and  D.  W.  Smith,  secretaiy 
I  N'ew  Bruuswiek.  and  at  Clark’s  Har-  co-ojieration.  and  treasurer.  Everyone  connect- j 

lior  and  Canso,  N'ova  Scotia.  As  'I'jijs  industry  was  started  some  !  ed  with  the  plant  is  daily  connected  1 

j  these  factories  were  built  primarily  yc;,rs  ;,g„  j,„,i  owing  to  lack  of  cajil-  ;  with  the  work  of  the  foundry,  ano 
;  to  make  nse  of  dogfish  they  were  J.,|  j,^,)  struggle  for  a  con- ;  every  memlx'r  of  the  board  with  tlie| 

.operated  only  during  the  dogfish  sideralile  jieriod  Iml  eveiilually  tlie  |  excejition  of  tlie  jiresidenf  .started  as  , 

I  run.  lutrge  tliougli  the  snpiily  of  tj,ip  i„,  np,|  and  to-day  with  a  cajil- i  an  apjirenliee.  and  every  dejiartment , 
dogfish  was  in  tlie  season,  tlie  initial  of  $26.(100  they  have  an  ajiinaisat  !  is  rejiresented  on  tlie  lioar.d.  ' 

cost  of  -thp  fish  and  the  intermit-  value  of  Hie  jilant  at  SiOo.OOo  to-  |  'I’lie  firm  is  engaged  in  the  outfit-  ' 

tent  operation  made  it  diffieiill  to  gpti,p,-  w  itli  (juiek  assets  of  $120.-  ling  of  the  fishing  fleets,  the  luuk- I 

operate  the  plants  economically.  |ioo.  and  tire  running  at  full  eapa-  iug  of  engines,  jiipes,  fittings,  stoves, 

'I’liey  were  closed  down  or  passed  cjiy  .  g'a.soline  engines,  pljieless  furnace.s, 

into  other  hands.  'i'lioy  ttsnally  pay  10  per  cent,  dl-  soil  pipe,  machine  e.gstings.  and  gen- 

'rhere  are  now  two  concerns  ac-  dends,  wliich  is  only  a  small  per-  eral  machine  work.  D.  M.  Eiseri- 
tively  engaged  in  the  manufacture  centage  on  the  capital  stock  but  last  hauer'  the  present  manager,  was 
of  fish  meal  in  N'ova  Scotia.  Ken-  year  they  paid  a  cash  bonus  of  previously  foreman  of  the  machine 

dall’s  Converters,  Ltd..  i,s  a  firm  op-  The  present  directors,  who  own  shop  and  joined  the  firm  as  51  boy! 

erating  in  close  connection  with  the  909c  of  the  stock,  are  Hon.  Kin-  apprentice.  I 


J.M.Robinson&Sons 


Saint  John,  N.B. 


Fredericton 


er  than  .Alhei't’a,  a  distance  of  over 
2,000  miles.  The  Nova  S.olia  fields 
are.  moreoier,  loeatrd  ;if  the  en-l 
trance  to  the  St.  Eawrenee  water- 


a  heritage,  the  ftill  si.Rnificance  of 
wliich  has  not  yet  begun  to  be  rcul-i 
ized.  I 

There  are  five  coal  areas  In  N'ova' 
Seoti.a  with  important  collieries  oper-i 
ating  in  all.  These  areas  arc  Ih* 
Cumberland  field  ineliidiiiR  the  .log-j 
gins  and  Springhill  areas,  the  Pie-I 
ton  fields,  the  Inverness  (niainly 
siibmarinri.  Hie  Biehmonrl  and  the, 
Cape  Breton  or  Sydnov  fields  con-; 
taining  both  land  and  submarine! 
mining  areas. 


mm 


At  this  time,  more  than  for  many  j 
for  an  established  home,  are  scan- j 
ning  all  parts  of  the  British  Empire  I 


stem  marina”  wa.s  worked  into  uiti'o-  Awaits  Canadian  Products  Factories  Situated  in  New  _  ! 

ecllulose  or  gun-cotton.  Brunswick  and  Nova  Scotia  Have  Been  Closed  Down,  But  . - . -  ■  ^ 

I'sed  For  CphoIsterT.  Interest  is  Being  Revived  in  New  Projects.  Attractions  of  the 

But  the  crops  of  eelgrass  are  now  -  Annapolis  Valley 

entirely  devoted  rommercially  to  (From  the  \ii«iir;il  RfsainreK  ln<rlllcriicr  Scr*irr.  nt<iiT,:i.l  — ' 

uphnl.stery  and  insulation,  for  which  A  -M*  industry  which  fails  to  util-  National  Fisli  Company,  and  is  un-  At  this  time  more  than  for  manv  1 
purposes  the  raw  material  is  in  -I  i  ize  its  liy-prodtiels  for  an  avail- fder  the  management  of  AV.  Kendall,  for  an  established  home  are  scan  i 

large  and  increasing  demand.  able  market  is  not  considered  up-to-  who  has  wide  experience  in  the  ning  all  parts  of  Ihe  Brit'ish  Empire 

The  qualifies  of  eclgraas  are  pe-  date  iu  effieieney.  As  an  example  maniifaetiire  of  fish  meal  at  Grinis-  for  a  nlace  where  conditions  are  de- ! 

eiiliarly  adapted  to  both  these  in-  of  efficiency  take  meat-packing.  Iiy.  England,  and  Hamburg.  This  sirahle  where  easts  of  livin'-  are; 

dustries:  I  Ins  industry  now  markets  every  bit  j  firm  opened  a  factory  at  Halifax  in  moder.a'te.  and  where,  in  fact,  fife  is; 

(I)  (  ured  eelgrass  cannot  rot—  ol  the  carcass;  forty-eight  nicniein-  March.  1925.  which  has  been  in  op-  u-orth  living  on  an  income  whieh' 

at  lea.st  for  250  years,  as  i.s  proved  ai  preparations  are  made  from  the*  eration  day  and  night  from  the  „.ould  be  cramping  in  the  Mothei- 

bv  finding  it  parked  into  the  stud-  niemhranes  and  giands.  the  fine  I  start.  'I'he  three  dryers  .so  far  in  jaofj  | 

ding  of  a  New  England  house 'built  hair.s  growing  inside  the  ears  of  1  working  produce  about  30  tons  of  yjanv  a  man  with  n  pension  or 

in  1835  and  in  perfect  preservation  cattle  provide  the  artist  with  fish  meal  per  week,  and  it  is  ex-  other  'in-ome  of  a  few  hundred 

when  brought  to  light  in  1923.  brushes,  and  Hie  gall  stones  are  ported  that  (he  eapaeit/  will  he  jxmnds  .and  a  fluid  capit  i!  of  1  OOu 

(21  It  is  pon-inflammable- grow-  shijrped  as  talismans  to  .lajian.  Such  doubled  this  winter.  The  same  com-  3  00o  'pounds  sterling  not  versed 

ing  as  it  does  in  salt  water,  combtis-  ;>  is  due  m  employing  scien-  pany  opened  an  additional  plant  at  jn  „r  adapted  to' trade  or  manufac- i 

tiMr  carbon  of  ordinary  vo?:o1ation  I  line  talent,  to  thf'  concentration  of  Port  Hawkesbury  In  November,  tnm  inn  nui  rnr  tninino  in  n  now! 


I  Commerce  In 
The  Maritimes  — ’ 

HERE'tvas  laid  by  the  United  Empire  Loyal¬ 
ists  the  foundation  of  much  of  the  intel¬ 
lectual,  social  and  commercial  development  of 
Canada. 

In  these  three  provinces  are  produced  farm  products 
valued  at  more  than  $  1 00,000,000,  forest  products  worth 
over  $20,000,000,  fish  valued  at  $15,000,000  and  min¬ 
erals  valued  at  over  $25,000,000.  Yet  the  four  greac 
natural  resources  necess.iry  for  a  prosperous  country, 
agricultural  lands,  minerals,  timber  and  extensive  fishing 
grounds,  arc  capable  of  still  greater  development.  In 
addition,  there  is  water  power  estimated  ac  250,009 
horse  power,  and  excellent  all-year-round  port  facilities. 
Truly  the  Maritime  area,  with  its  traditions,  greac 
sources  of  wealth  and  favorable  geographical  situation 
for  foreign  trade,  possesses  the  essentials  of  progress  and 
prosperity. 

Into  every  scheme  of  economic  progress  there  enters  one 
of  the  most  cs.sential  agencies — banking.  The  policy  o£ 
The  Canadian  Bank  of  Commerce  in  the  Maritimes  has 
always  been  to  strengthen  the  economic  position  of  the 
Maritimes.  Today,  the  Maritime  branches  of  this  Bank, 
managed  by  men  who  understand  the  needs  of  the  coun¬ 
try  and  directed  by  an  executive  officer  at  Halifax,  are 
ready  to  advance  still  further  the  interests  of  these 
provinces. 

THE  CANADIAN  BANK 
i  OF  COMMERCE 

I  S.  H.  Logan  General  Manager 

F.  M.  Gibson  Assis’t  Gen.  Mgr.  for  Maritime  Branches 
E.  E.^lcndcrson  Superintendent  of  Maritime  Branches  ' 


\  - 

Hi- 


III  183.)  aiKl  in  porfret  prrsrrvatioii  cauio  provirio  the  artist  svith  fish  monl  per  work.  anU  it  i.s  rx-  other  'in-nnie  of  a  few  Inindreri 
when  hrought  to  light  in  1923.  brushes,  and  Hie  gall  stones  are  peeted  that  the  eapaeitd  will  he  ,x)unds  .and  a  fluid  capit  i!  of  1  non 

(21  It  is  non-inflanimablo- grow-  .shijrped  as  talismans  to  .lajian.  Such  doubled  this  winter.  The  same  com-  jo  SnoO  poiinds  sterling  not  versed 

ing  as  it  does  in  salt  water,  eombtis-  ;>  due  m  employing  scien-  pany  opened  an  additional  plant  at  jn  „r  adapted  to' trade  or  manufac- i 

tible  carbon  of  ordinary  vegetation  Hfic  talent,  to  tho  concentration  of  Port  Hawkesbury  in  November.  t„,.p  ,00  old  for  traininc  in  a  new! 
is  replaced  by  so  miieh  silica  that  it  Ihe  industry  at  Omaha  or  Chicago.  1925.  So  far  Hfe  meal  prepared  profession  hut  overflowin'-'  with; 
can  only  char.  Take  a  dried  piece  to  Hie  expenditure  of  much  eapital  |  from  the  fish  waste  and  non-edible  pner-v  for’ work  in  the  opon'^  is  now 

in  your  finger.s,  light,  a  match  and  on  plant,  advertising  and  researrh.  ,  process  in  Halifax.  l>ut  i.s  sent  in  attr.ieted  bv  some  enticin'’-  adver- 

Iry.  A  layer  of  eelgras.s  quilt  is  a  to  easy  and  rapid  eollection  of  raw  fish  is  not  put  through  the  final  tisement  that  promises  returns  on 
harrier  against  tiie  spread  of  fire.  material  and  to  an  immense  demand  senii-maniifaeturcd  condition  to  investment  in  land  nr  depicts  fas- ' 
(3)  It  is  insect  and  vermin-proof  for  the  primary  jiroduct.  None  of  England  for  this  purpose,  the  price  einatin'-  country  place  for  sale  at  a  ' 
— inedible  hy  mouse  or  rat.  and  be-  these  stimuli  except  research  are  obtained  Iieing  £11  5s.  per  ton.  son'*  *'  '  *  ; 

cause  of  its  saline  and  other  ebemi- j  oblainahie  to  anything  like  this  ex- |  compared  with  £20  for  the  finished  ‘  Anion-  th-  out  of  town  disM-tets  i 
cal  properties,  no  friend  to  creep-  tent  in  the  fish  industry:  Hie  raw  !  product.  in  thrMarTimo  ProvTces  ST  inT 

mg  tiling.'?..  niatoiLil  is  nioio  ponshablo  ami]  Tho  Kendall  firm  have  their  spe-  dosirablp  social  cond’rions  ’ 

<\)  As  an  insulator  fa)  it  Is  so ,  ^*(’;tttercd.  concentration  in  big  j  cial  machinery,  not  only  for  cook-  \voulr)-bV  gruit  growers  (ir  in- ^ 


1 


-y .  J 


great  factors  in  siieeess  The  w-isle  '  ^  euoceiii.  izu-  are  ouicr  pans  01  .xoxa  gicoua  wnere 

of  Caiadian  fish  Prodn'rt.s  has  been 

^  4.^  ,  .  .  .  ...i.  HI  na\e  now  iioen  o^.e^come  and  if  "not  more  so 

patent  enough  to  show  that,  if  more  i  on  "  I'”'  .  ..  ,  ,1 


Hie.v  arc  not  insurmountable.  On  bably  of  rcmodeliingl  can  be  bought  I 
the  Atlantic  the  chief  obstacle  is  for  5  to  10  pound.s  sterling  an  acre,  j 


sea  wtio.se  crops  never  fail  and  cni  supply  and  whatever  by-product  fac-  Nova  Scotia  in  1'’21  was  7  pounds 
fail  no  cxncnsc  till  rc.adv  to  rean  torirs  there  are.  'I'lie  vast  amount  sterling  an  acre,  A  man  with  3. OOP 
-  ’  of  iinmarketablo  fish  taken  in  deep-  pounds  or  4.000  pounds  sterling  cap- 

That  the  demand  for  f'an.adian  .^ca  fishing  on  the  Grand  Banks  must  ital  who  can  buy  a  paying  orchard, 
fish  hy-prodticts  i.s  growing  Is  shown  j  Rtjjj  j,,,  jost  unless  low  temperaturt.  and  satisfactory  borne  niitriglit  1 
liy  Hie  trade  inquiries  from  Eng-  storage  room  is  available  on  Hie  should  see  with  his  own  eyes,  or. 


Electric  Light  and  Power 
Street  Railway 
Gas  Heating  and  Lighting 


A  reliable,  old  established 
company  giving  assured 
service  at  the  lowest  rates. 


Our  engineering  service  is  always  at  the 
disposal  of  our  patrons  or  prospective 
patrons,  and  we  shall  be  very  pleased 
to  furnish  information  or  assistance. 


New  Brunswick  Power  Company 

Saint  John,  N.  B. 
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•  r>  •  C*  pfl  salts  and  so  easily  removed  in  the  ealls  for  large  quantities  of  sodium  revenues,  It  is  agreed  that  for  the 

^  ,.111*1  nor  jrSlO^  r  fl-CtOlT  washing.  ehemieals.  While  200.000  tons  of  period  of  ten  years  from  the  time 

*  *  A  Reports  eovering  this  interestin,g  altiminum  per  annum  is  a  lot  of  when  the  Union  takes  effeet  an  ad- 

¥  liyi  •  a  •  r’*  ¥  J  1  investigation  are  now  on  reeord  and  metal,  who  among  us  is  bravo  ditional  allowanee  of  63,000  dollars 

111  lyl  fl|.iriLllT¥C  i  ISO  I  flfl  t*V  ‘•■T'l  he  had  by  those  interested.  The  e.ioiigh  to  prediet  that  even  that  per  annum  shall  be  made  to  that 

J  ,  wonderful  growth  of  the  smoked  ereat  development  may  not  be  the  Province;  but  that  so  long  as  the 

- ; - ; -  _  i  fish  business  has  been  largely  the  forerunner  of  others  equally  large  liability  of  that  Province  remains 

Pure  Salt  Essential  to  Securing  a  Satisfactory  Product  For  Wide  result  of  eare  and  the  adoption  of  or  even  larger.  under  7,000,000  dollars,  a  deduction 

Development  of  Salt  Deposits  of  Nova  Scotia  Im-  better  methods.  When  the  salt  fish  200.000  tons  of  steel  per  annum  equal  to  the  interest  on  such  defl-, 
.’n  Rolaf.'nn  F.'ek  P.,.-  industr.v  adopts  similar  methods,  would  not  be  a  drop  in  the  metallur-  cieney  shall  be  made  from  the 

portant  in  Relation  to  Cheap  Supply  For  Fish  Cur  ng  Pur-  flavorbd  fi.afli  gical  bucket  and  aluminum  is  fast  63.ooo  dollars. 

poses— Crowing  IVlarkets  in  k/ther  Industries  as  Well.  that  we  produce  will  he  in  cver-in-  invading  these  fields  in  which  steel  64.  Ail  engagements  that  ma.» 

■  -  creasing  demand.  has  always  been  considered  to  reign  before  the  Union  be  entered  into 


Markets — Development  of  Salt  Deposits  of  Nova  Scotia  Im¬ 
portant  in  Relation  to  Cheap  Supply  For  Fish  Curing  Pur¬ 
poses — Growing  Markets  in  Other  Industries  as  Well.  I 


or  even  larger.  under  7,0ft0,000  dollars,  a  deduction 

200.000  tons  of  steel  per  annum  equal  to  the  interest  on  such  defl-. 
would  not  be  a  drop  in  the  metallur-  ciency  shall  be  made  from  the 


n.T  A.  n.  CHAMnKns. 

Vlrf-rr#‘%ldcnf ,  HxiInc.'iAh  ProdiirlA,  IJmttrfl. 

IN  tho  riirinp  of  fiph  in  the  Mari-  1  ficrablo  and  has  .'^uniiriPOfl 

it  Ic  ttncfo  iVint  who  liaVC  fllSt  SCCIl  lIlP  CU  IT 


invading  these  fields  in  which  steel  64.  All  engagements  that  ma.» 
has  always  been  considered  to  reign  before  the  Union  be  entered  into 


For  liidusfri.il  Purposes. 

.'5o  much  for  present  needs.  Peer- 


with  the  Imperial  Government  for 


Comfortable 
Underwear  ^ 

for  all  the  ? 


/f- 


Salt  constitutes  next  to  limestone  the  defence  of  the  country  shall  he 


limes,  it  is  waste  that  really  "'bo  bavc  first  scon  the  cure  of  cod-  pf  0,^  Maritimes  and 
uses  most  of  tho  trouhic.-wasfc  "'/A  b'"'';  ’’’birral  salt  and  m.  i,a^.,.,nco  if  docs  not  r 

a  \vi<i,  this  is  the  explanation  of  i.io  imagination  to  i 


ing  a  bit  into  the  industrial  future  !  Probably  Jhe  cheapest  chemical  re-  assumed  by  the  General  Government. 


tho  lower  by-pro- 


Tho  construction  of  the  Tn- 


cqmro  a  very 


ducts  of  tho  salt  industry  arc  many  torcolonial  Railway  hoins:  essential 


family 


and  misdirected  energy.  With  mod- 1  nmi  appearance  of  the  skin  of  nsh 
ern  methods  of  food  production  cured  with  pure  salt. 


mentallv  eon-  varied. 


to  the  consolidation  of  the  Union  of 


there  i.s  enough  and  to  spare  for  .nil.  ^  hionrie  of  lime  and  magnesinin 

,,  _  ,  _ _ _  n».,  chloride  are  very  useful  ronipound.s 

if  onlv  the  economic  srhenie  of  life  ,  .  ■ 


if  only  the  economic  srhenie  o: 
permitted  an  equal  distribution. 


But  with  industrial  dop/Tssions,  surh  a  nuisance  in  these  davs 

idle  men  sometimes  actually  in  of  ^o^vy  motor  Iraffie,  hut  surh 


'ni  appearance  of  the  skin  ol  iish  ptjaict  more  paper  mills,  mills  that  isalt  is  a  mineral  one  atom  of  the 

ired  with  pure  salt.  produce  finer  papers,  more  i  metal  sodium  comhined  with  one  assent  of  the  Maiitirnc  Provinces 

Chloride  of  lime  and  magnesinin  -ayon  and  other  eellulose  products.  I  atom  of  the  gas  ehiorine  and  al-  ♦bereto.  it  is  agreed  that  provision 

loride  are  very  useful  rompound.s  3)]  pf  whieh  require  large  quanli-  I  though  widely  distributed  through-  b*'  m^de  for  immediate  construe- 

r  use  on  streets,  gathering  niois-  jjpe.  pf  |],p  ehemirnls  made  from  I  out  the  world  so  soluble  is  it  that  ’  ^n  by  t^  General  Government, 

re  from  the  air  and  layinc  the  I  salt.  only  in  favored  centres  is  it  recov-  lb**'  ^be  Imperial  guarantee  for 


for  use  on  streets,  gathering  mois¬ 
ture  from  the  air  and  layinc  the 


all  of  whieh  require  large  quanti¬ 
fies  of  the  ehemieals  made  from 
salt. 


want  In  one  centre;  and  perhaps  |  mpjf.tinT  gathering  compounds  are 
only  a  few  miles  nwa>,  smokers  lull  ppf  3])  r|p<;ii-.iii|o  in  sail  used  for 


The  aluminum  industry,  ton.  the  erahle  in  the  ways  called  for  by  the 
magnittide  of  which  has  already  cheap  methods  of  modern  produe- 


eaused  wonder  and  astonishment.  I  tion. 


of  bloaters  that  cannot  he  sold — the 


dry  fish,  partirul.arly  If  thej 


distribution  is  an>thing  but  equal,  3,-^  tp  pp  shipped  in  hot.  humid  ■ 

and  so  it  goes  and  so  it  will  go  until  climates.  \\  hen  cold  storage  eharges 


we  learn  better  the  means  to  equal-  j„  times  of  dull  markets,  often  eat 


izp  the  benefits  aerruin 


up  all  the  profit  to  the  shipper. 


new  discoveries  and  mass  proriuc-  wiicn  r  is  considered  that  the  cost 


How  Maritimes  Came 

Into  Confederation 


I  of  tho  first  monthvS 


We  may  consider  sometimes,  too.  charges  frequently  ninonnt  to  ns  1 
that  It  is  not  really  our  personal  mueh  as  the  cost  rvf  the  salt  used  to  ! 


concern  how  betterments  are 


only  in  favored  centres  is  it  recov-  Imperial  guarantee  for 

erahle  in  the  wavs  called  for  by  the  sterling  pledged  for  this 

cheap  methods  of  modern  produe-  I';."'"''  aPP'ffd  thereto,  as  soon  a.s 
fjpp  the  necessary  authority  has  been 

’ _ _  obtained  from  the  Imperial  Parlia¬ 

ment. 

66.  The  eommtinieafion  with  the 

North-western  Territory,  and  the 

UlUK  improvements  required  for  the  de- 

,x_  velopment  of  the  trade  of  the  great 

ICO  l^onreaeraiion  west  with  the  seaboard,  are  re- 

garded  by  this  t'onferenre  as  sub- 
.  ,  ,,  Jeets  of  the  highest  Importanre  to 

cents  per  head  of  the  population,  as  confederation,  and  shall  he  pro- 


ruro  tho  fi?h.  then  it  hrhonvos  us  to 


(Continued  from  page  23.)  cents  per  head  of  the  population,  as  the  Confederation,  and  shall  he  pro- 

lossaco  of  tho  Govornor-Grnoral  or  ^f^tablishod  by  tho  census  of  1861:  seouted  at  the  earliest  possible  pe- 


plied:  wo  will  set  onr  sliaro  of  thorn  jjqjtrn  atfontivolv  to  tho  srionfist  Governor,  as  Iho  caso  may  ho.]  the  case  of  Nova  Scotia  and  j-iod  that  the  state  of  the  finances 


sooner  or  later  anyway,  until  wo  urges  us  to  use  a  pure  salt,  free  during  the  session  in  which  'suchi  N*'"'  Brunswick  by  each  subsequent  ^j„  pp,mit. 


discover  one  day  that  our  enmpeti-  from  these  impurities  and  avoid  .such 
tor  Is  making  better  goods  and  sell-  josses. 


j  that  much  more  salt  can  he  added 

[bread  if  their  purified  brand  i.s  !  eb.  Any  Bill  passed  by  the  Gen- 1  r]ea,,cr  from"  Kuch  "suhVidv"  ail  sums'l  j  vA*"  I 

used.  This  is  a  most  important  far-  ‘  Pral  Parliament  shall  be  subject  tol  03:^  Interest  on  the  nubile  debt  Honourable 


Ing  them  cheaper  than  we  are  —  j  <■ 

_ _ _  ,1. „  a  Chemists  investigating  methods  of 

then  comes  the  grand  awakening  —  ,  .  .  .  .  ....  ,, 

and  the  awakening  in  the  salt  fisn-  Thc^  h^ve  fm.n’T  in  ,.stnV  f 
ing  indnstrv  of  the  Maritimes  has  .A  t  \ 

hern  coming  slowly  hut  surely  for  ‘omnsm' 

_  ,  _  ,  suits  and  the  (  anana  Salt  (  ompan.v 

evera  .'  r.s  P-*^-  ,  ,  at  Wind.sor,  Ontario,  advise  baker.s 

Onr  seienti.s  s  have  been  keen  y 

alive  to  the  situation  and  have  their 

,  .  j  .  bread  if  then  purifieri  nrana  i.s 

explanations  as  to  cause  and  effeet.  . 

t.  ..  _ _  usen,  I  his  is  a  most  important  far- 

Thev  enumerate  the  betterments  re-  ....  ■  j  .■  c  , 

..  ,  tor  for  the  consideration  of  packers 

qulred,  they  tell  ns  the  rea.sons  for  , 

.u  j  ...  1 _ of  boneless  cod.  the  volume  of  whieh 

he  defects  in  our  methods  of  curing 

IS  .  an  u.-  IP  .  p,-.  milder  smoked  fillets  and  baddies, 

taken  to  arrive  at  these  betterments.  Sneneer  the  -rent  fish  de- 

Jne'-'’  r!he’‘mo’'f  imnoidarn  fAef’ors  monsVrator.  is  most  emphatic' in  her 
one  of  the  nmst  Important  factors 

Halifax  Convention  of  the  C.-inadian 

ftek  nr  Iv-In  kmer  nlZnlh  Ff-'heries  Association  she  said  that 

fish,  or  even  nines,  for  aitnougn  ..  ,  r  a  ■  _  u 

...  ...  .  the  voi  ng  people  of  .America  could 

manv  think  that  salt  is  salt  and  .  ,  •  .  j  .  »  u 


vote,  resolution,  address  or  Bill  is|  decennial  census,  until  the  popii-  ^7  sanction  of  the  Imperial 

passed.  lation  of  each  of  fhose^  Provinces  Parliament  shall  be  sought  for  the 

4d,  Any  Bill  of  the  General  Par-  .  boioiinf  to  |  ('•bbO  souls,  at  x'nion  of  the  Provinces  on  the  prln- 

li.ament  mav  he  reserved  in  the  usu- 1  "birh  It  f^hereafter  re-  ^Ipals  adopted  by  this  conferenee. 

nl  niannrr  'fnr  llnv  I  **1310.  fllich  aid  .shall  he  in  ftlll  .set-  That  H.r  \fa  Wv  fko 


triet  hive  found  in  iislne  a  niire  **1  manner  for  Her  .Majesty  s  assent.  y  68.  That  Her  Majei 

trict  nave  tnunn  in  ”■'**?*  **  [.nmi  i  I  Hement  of  all  future  demands  upon  y,.  sniieited  to  detem 

s.Tit,  that  a  much  milder  t.aste  re-  ^bd  anv  I5ii  o  the  l/ieal  Ue.,]sla-  ,  p-n-raj  rrovernment  for  local  "e  soiiettea  to  oeiern 

suits  and  the  Canada  .'tail  Company  i  f'"'bs  *nby.  m  like  manner,  he  re-,  ',A-pose"  and  sha^rbe  Paid  half-  ""1 

at  Windsor  Ontario  advise  bakers  I  ■'''''''bd  for  the  consideration  of  the  Pb’T’b.ses  and  snail  ne  paid  nair  3  pj 

ar  Windsor,  cmiaiio.  anvise  "b*'/  s  ,  yearly  in  advance  to  each  Province;  .|_„oa  u-  ♦!,.  . 


elpals  adopted  by  this  conferenee.  | 

68.  That  Her  Majesty  the  Queen 
he  solicited  to  determine  the  rank 
and  name  of  the  Confederation. 

69.  That  a  copy  of  these  resolu- 


Governor-General 
fib.  Any  Bill  p 


.^eariy  in  anvanre  lo  eacn  t  rovinre.  yjppj,  j,,pne^  hv  the  Chairman  and 
but  the  General  Government  shall  seeretarv  of  the  Conference,  he 


used,  i  nis  IS  a  most  important  rar-  a,  ,  a.  oa.i.c.u  ynai.  ne  suDjer.i  lo  p3ij  3..  jotorest  on  the  public  debt  thrSeoretarv  of  Stat^for  t^ 

tor  for  the  consideration  of  packers  disallowance  by  Her  Majesty  within  pf  3^^  province  in  excess  of  the  a-  the  (  olo- 


V  Jj 


of  boncle.=s  cod.  the  volume  of  which  ‘  two  .yMi-s,  as  in  the  case  of  Bills  „pppy  provided  under  the  60th  ro- 
dor^  not  seem  to  grow  as  have  the  ;  Passed  hy  the  Legislatures  of  the  solution 

milder  smoked  fillets  and  baddies.  said  Provinces  hitherto;  and  in  like  ‘  -ruo  n/Acifinn  Rmna. 


.Mr.s.  Spencer,  the  great  fish  de-  manner  any  Bill  passed  by  .a  Local 


monstrator.  is  most  emjihatic  in  her  '■  Legislature  shall  be  subject  to  dis- 
statement  on  thi.s  matter.  .\t  the  '  allowance  by  the  Governor-General 
Halifax  f  'onvention  of  the  C.madian  within  one  year  after  the  passing 


63.  The  position  of  New  Bruns¬ 
wick  being  such  as  to  entail  large 


Legislature  shall  be  subject  to  dis-  immediate"  charges'  upon  her  local 
allowance  by  the  Governor-General 


(Signed)  JOHN  A..  MACDONAJIaD, 
Chairman. 

H.  BEBNARU, 
Secretary. 


1^  ADE  in  the  MaritlmcH  at 
Truro,  Nora  Scotia,  Stan¬ 
field's  I'nsbrinkable  Under- 
wear  is  known  and  worn 
thrnnghout  the  *  nholc  I>o- 


Fi.-iheries  Association  she  said  that  thereof. 

the  young  people  of  .■\merira  could  '  51.-  The  seat  of  Government  of 


nothing  else  but.  there  is  a 


not  he  induced  to  eat  salt  eodfi.=h  at  ,  the  Confederation  shall  be  Ottawa,! 


difference  in  the ‘action  of' different  ^11.  that  the  dnmand  bame  ■  subject  to  the  Royal  Prerogative. 


Mining  Coal  and  Iron-Ore 

Two  Miles  Under  the  Sea 


,0,'7 


The  mining  of  coal  from  under  and  record.  Absence  of  landmarks, 
the  sea  in  the  Sydney  district  of  and  necessity  to  cary  survey  lines 


Newfoundland,  is  described  by  F.  W.  Mine  inundations  from  the  sea  are 
Gray  who  points  out  that  a  Cana-  not  numerous,  and  have  not  been 


salts,  although  the  actual  percent-  Horn  ojqer  people  who  had  come  to  i  52.  Subject  to  any  future  action  i  I  WO  MlleS  Under  thC  OCO 

age  difference  mav  seem  verv  lit-  "  ccrt.iin  salt  of  the  respective  Local  Governments.  | 

age  diiiercncc  mav  seem  verv  lit  5:eemed  to  aripeal.  She  fur- !  the  seat  of  the  Local  Governments  - - - 

people  realize  that  calcium  urged,  that  the  use  of  pure  salt  in  Upper  Canada  shall  he  Toronto;  I'T^HE  mining  of  coal  from  under  and  record.  Absence  of  landmarks, 

chloride,  when  u.sed  pure  will  turn  a  adopted  as  the  milder  cure  would  of  Lower  Canada  Quebec;  and  the!  i  the  sea  in  the  Sydney  district  of  and  necessity  to  cary  survey  lines 

beef  hides  into  gelatine  in  as  short  as  much  to  simulate  the  demand  j  seals  of  the  laical  Government.s  iu  Cape  Breton  Island,  and  iron-ore  from  tie  -  points  on  shore,  require 
fifteen  minutes.  The  magnesium  product.  1  the  other  Provinces  shall  be  as  at  j  mining  from  under  Conception  Bay,  surveying  of  great  accuracy, 

chloride  has  the  same  effeet."lf  then  Mineral  salts  seem  to  be  purer  j  P^bsent.  Newfoundland,  is  described  by  F.  M’.  Mine  inundations  from  the  sea  are 

these  compounds  will  act  so  on  a  than  solar  salts,  probably  herause  j  53.  All  stocks,  cash,  banker's '  Gray  who  points  out  that  a  Cana-  not  numerous,  and  have  not  been 

strong  beef  hide,  what  will  it  do  to  G’by  were  formed  under  water  and  j  balances,  and  securities  for  money  ^  dmn  enterprise  controls  and  oper-  accompanied  by  great  loss  of  life, 

the  skin  of  a  fl.sh  or  the  very  ten-  not  evaporated  to  dryness,  a.s  are  j  belonging  to  each  Province  at  the  ;**tbs  the  largest  undersea  mining  An  accident  on  the  Cumberland 

der  skin  which  hoid.s  the  flakes  of  the  solar  salts  produced  in  such  j  time  of  the  Union,  except  as  herein-  <*Pbrations  in  the  world.  In  the  Coast  of  England  In  1834,  where  36 

the  fish  together.  Dr.  Huntsman  large  quantities  in  hot  climates  like  |  after  mentioned,  shall  belong  to  the!  Sydney  Coalfield  and  the  'Wabana  men  were  drowned  by  letting  in  the 

and  his  scientists  at  the  Halifax  Italy,  .‘-'ipnin.  Portugal  and  the  \Ve.«t  ,  General  Government.  !  Mines,  the  British  Empire  Steel  Cor-  sea,  the  result  of  the  foolish  actions 

Fish  Testing  Station,  proved  fna*  Indies,  where  much  of  the  sen  wafer  I  54.  The  following  public  works '  Poration  works  a  deposit  of  coal  and  of  an  incompetent  manager,  caused 
thi's  immirity  has  a  vc,ry  detrimental  impurities  are  evaporated  with  the!  and  property  of  each  Province  .shall,  ot*b  of  Iron-ore  that  are  in  each  case  subsequent  laws  governing  e.xtrac- 

effect  on  the  holding  togej'cr  fait  of  the  sea  water.  In  introdiie-  helong  to  the  General  Govcrunicnt,  j  unique  in  their  physical  character-  tion  of  coal  under  the  sea  to  be  un- 

'■trongth  if -we  may  call  it  so.  oi  r,  i**c  mineral  salts,  however,  to  the,  to  wit:—  istics,  and  capable  of  indefinite  fu-  necessarily  onerous  and  inelastic.  In 

cured  fish  Fisli  cured  with  'ni- 1  industry,  mueh  iroiihlc  was  I  1.  Canals.  j  ture  extension.  Nov'a  Scotia  two  inundations  have 

mire  salt  broke  under  a  weight  nfi'’  cxperienecd  at  first  with  the  .sedi- 1  2.  Public  harbour.®.  I'or  purposes  of  comparison.  Mr.  taken  place,  each  unaccompanied  by 


the  fish  together.  Dr.  Iluntsmar 
and  his  scientists,  at  the  Hailfaii 
Fish  Testing  Station,  proved  tha' 


Since  187?)  the  Stanfield's 
mills  at  Truro  have  been  an 
integral  part  of  JDaritime  in¬ 
dustry.  Stanfield's  organiza¬ 
tion  is  one  of  the  great  repre¬ 
sentative  institutions  of  the 
.Maritime  Provinces,  employing 
hundreds  of  skilled  hands  and 
selling  their  product  from 
coast  to  coast. 


'■■trongth.  if  we  may  call  it  so.  oi  r. 
cured  fish.  Fish  cured  with  'ni- 
pure  salt  broke  under  a  weight  of*. 2 


fxperienred  at  first  with  the  .sedi-  ,  2. 


ozs.  whereas,  a  strip  of  the  s.une  ment.  found  in  mined  salt  as  it  had  3.  Lighthouses 


size  taken  from  the  same  part  o'  the 
same  fish,  but  cured  with  a  pure 
salt  with.slood  16  ozs. 

Pure  Salt  Essential. 


a  tendency  to  come  through  in  large 


Sable  Island. 


and  Gray  states  that  coal  being  mined  loss  of  life,  one  at  Port  Hood  Col- 
;  from  under  the  sea  at  several  points  Hery  and  one  at  Mabou  Colliery, 


Innip.s  and  pit  the  face  of  the  cured  1.  Steam-boats,  dred.ges,  and  pub-'  >**  Great  Britain,  in  Australia,  Ja-  both  in  the  Inverness  Field  of  Cape 
fish  and  it  took  sever.al  years  ex-  lie  vessels.  ^  pan  and  Chile.  It  is  a  coincidence  Breton.  The  flooding  of  Mabou  Col- 


perimentlng  to  ascertain  the  exhet  .5.  Rivers  and  lake  improvements. ;  that  coal  should  be  mined  under  Hery  was  the  rhsult  of  poor  judg- 


How  many  packers  have  found  this  diffieiilty.  The  officials  of  the 
with  di.smay.  fish  dropping  in  the  Halifax  l'1.=h  Testing  Station  finally 


smoker,  or  fish  .shipped  to  the  trnp-  demonstrated  that  when  erushed  to 
ies  fallen  apart,  and  on  landing  pass  through  a  sercen  with  six  to 


ervstal  size  that  would  overcome  6.  Railwa.vs  and  rail  wav  stocks.'  Sydney  Harbour  in  New  South  ment  and  inconlpetent  mining.  The 
this  difficulty.  The  officials  of  the  mortgages,  and  other  debts  due  Males  and  under  Sydney  Harbour  flooding  of  Port  Hood  has  never 

Halifax  ll.sh  Testing  Station  finally  by  railway  rompanies.  i**  Nova  .Scotia.  In  Canada,  another  been  satisfactorily  explained,  as 

■  ’  important  coal-mining  operation  is  where  water  entered  there  was  ver- 


Fanadians  know  Stanfield's 
as  makers  of  as  high  a  stand¬ 
ard  of  knitted  underwear  and 
rayon  lingerie  as  Is  produced 
niiywherc  in  the  world. 


5Iilitary  roads.  j  mipc 

Custom-houses.  Post  offices,  and'  being  eondneted  under  Nanaimo  tlcal  strata  cover  of  940  feet,  and  if 
all  other  piihlic  buildings,  ex-  Harbour,  off  Vanoouver  Island,  is  extremely  Improbable  that  water 
rept  such  as  may  be  set  .aside  There  arc  no  submarine  coal  occur-  could  have  entered  from  the  .sea 
hy  the  General  Government  for  !  rences  in  the  United  States.  through  a  vertical  crack  of  this  ex- 


only  fit  for  eiillage.  The  improv'd  eight  holes  to  the  inch,  this  sedi- 
appearanee  of  the  harks  of  codfi.sh.  ment  became  dispersed  throughout 
cured  with  a  pure  salt,  is  mo.st  no-  the  salt,  as  it  is  in  solar  or  evaporat- 1 


paper  in  the  home  is 
worth  4  in  the  street** 


by  the  General  Government  for  !  rences  in  the  United  States.  through  a  vertical  crack  of  this  ex- 

the  use  of  the  T.ocal  Legisla-!  •  '***'  '*'*•''  been  mined  from/under  tent. 

tures  and  Governments.  "  !  the  sea  in  Cape  Breton  Island  since  The  problems  of  mining  under  the 

9.  Property  transferred  by  the  im-i'^”--  Eighty  per  cent,  of  available  sea  are  many  and  serious.  The  great 
perial  Government  and  known  ;  f^****'  reserves  of  Uape  Breton  Island  problem  In  the  Nova  Scotia  Fields 

as  ordnance  property.  :  are  under  the  sea.  and  seventy  per  is  the  transmUssion  of  power  under- 

U*.  Armouries,  drill-sheds,  military  !  f’f  those  of  the  whole  of  Nova  ground  for  long  di.stances  from  the 
rlothfng.  and  munition's  of  war;  [  Scotia.  About  seventy  per  cent  of  point  of  entrance,  and  the  forcing  of 

and  lands  set  apart  for  general  ^he  rnal  produced  in  Nova  Scotia  at  fresh  air  through  many  miles  of  un- 

puhlie  purposes.  |  this  time  comes  from  under  the  sea.  derground  passages.  The  taking  of 

55.  All  lands,  mines,  minerals.  The  furthest  distance  from  shore  workmen  to  and  from  the  working 

and  royalties  vested  in  Her  .Majesty  **f  which  coal  is  being  mined  is  in  face  each  day  will  become  a  question 

in  the  Provinces  of  Upper  i  annd.a. !  Hip  Princess  Colliery  of  the  Nova  of  much  importance  when  workings 

Lower  Canada.  .Nova  Seotla.  and!  Scotia  Steel  Coal  Company  at  Syd-  extend  four  or  five  miles  seawards. 


Stanfield’s 

Underwear 


Lower  Canada.  .Nova  Seotla.  and^  Seotia  Steel  t  oat  (  ompany  at  sja-  extend  four  or  rive  miles  seawaras.  1 

New  Rrnnswirk.  for  the  use  of  such  i  **Py  .Mines,  where  the  face  of  the  or  even  greater  distances,  as  Is  not  and  their  equipment  by  permitting  skilfully  attacked  by  men  who  had 

Provinces,  shall  helong  to  the  Lo- i  •****'’*  2-’/i  mil_es  from  shore,  an  unlikely  possibility  of  the  future,  them  to  proceed  seawards  to  the  no  precedents  to  guide  them,  and 

cal  Government  of  thc~  territory  in  |  At  many  other  points  coal  is  being  A  great  hindrance  to  coal  mining  point  where  extraction  of  coal  will  |  whose  achievements  have  not  hith- 

which  the  same  are  so  situate.  1  worked  at  distances  exceeding  one  under  the  sea  in  Nova  Scotia  has  cost  more  than  it  can  be  .sold  for.  |  erto  been  appreciated  in  Canada. 


That’s  Why 


subjprt  to  any  trusts  that  mav  from  shore,  under  a  thickness  been  the  method  of  leasing  coal  This  point  will  prove  to  be  the  limit  i  At  Wabana,  Newfoundland,  a  seam 


The  Halifax  Chronicle 


-and- 


The  Halifax  Daily  Star 


I  ist  in  respect  to  any  of  such  lands,  i  of  strata  lying  between  the  coal  areas.  Instead  of  dividing  the  tin-  of  submarine  mining  in  Nova  Scotia.  [  of  ore  ranging  from  17  ft.  to  35  ft. 

'  or  to  any  interest  of  other  per.sons  sp**’**  and  the  sea-hottom  ranging  dersea  coal  into  mining  areas,  pre-  rather  than  failure  in  pcr.sistencc  of  thick,  is  being  mined  at  a  distance 

in  respect  of  the  same.  '  '  I  up  to  1,490  feet.  serving  to  each  area  the  invaluable  the  coal  seams.  of  over  two  miles  from  shore,  the 

56.  All  sums  due  from  purchas-  The  only  important  difference  be-  right  of  access  from  the  shore,  the  7^^  conditions  under  which  Cana- |  loading  of  the  ore  being  carried  out 

'  ers  or  lessees  of  such  lands,  mines,  ■  f"  CPn  mining  coal  from  under  the  Province  has  leased  rectangular  dian  engineers  are  extracting  coal  I  by  electrically  -  operated  mechanical 

or  minerals  at  the  time  of  the  Union  '**nd  and  from  under  the  sea  Is  the  areas  according  to  priority  of  appli-  and  iron-ore  from  under  the  sea  in  I  shovels.  The  Wahana  deposit  is  u- 

shall  also  belong  to  the  lAOcal  Gov-,  danger  of  inundation  from  the  sea.  cation  and  without  relation  to  the  the  instances  described  hy  .Mr.  Gray.  I  nique  in  every  respect,  forming  the  , 

I  rrnment.  "  **nd  the  chief  necessity  _  Imposed  technical  necessities  of  coal-mini"''  are  unique  in  tcchnic.nl  difficulty,  greatest  iron-ore  reserve  in  the  / 

57.  All  assets  connected  with!  up^n  the  mining  engineer  is  to  pre-  phe  result  was  inextricable  confu-  and  It  has  been  necessary  to  devise!  North  Temperate  Zone. 

such  pnrtionV  of  the  public  debt  of  I  '"P**!  breaking  and  distortion  of  the  sjon  and  conflict  of  interests.  This  entirely  novel  methods  to  overcome  1  - ^ - 

iiiiv  Province  as  arc  aUiimcd  bv  the  lying  above  the  coal  scams,  condition  first  suggested,  and  event-  these  difficulties.  Great  credit  wa.s  j  471  WTir  ■  vni.'RWi.' in«e  ni  i»f 

1  I.0C.-1I  Gmernme^^^  necessitates  accurate  know-  ually  forced  the  consolidation  of  the  due  to  these  men  for  their  pioneer-  "  l>nFRMhARS  BUBO, 

to  those  Governments  respectivcl.v. '  thickness  of  strata,  and  mining  properties  of  the  Dominion  Jng  work  in  undersea  mining,  which  |  Atlantic  Underwear.  Ltd.,  manu- 

r.S.  "The  .several  Provinces  shall  soundings  to  show  the  contour  of  foal  Company  and  the  Nova  Scotia  )ja,j  demonstrated  the  possibility  of  1  facturers  of  underwear,  liosiery.  and 
retain  all  other  piiblle  property '  ?hP  sea-floor.  The  nature  of  the  steel  Company,  which  has  made  it  much  greater  development.  It  wa.s  [  sweaters.  .Moncton.  .N.B..  are  erect- 
t  here  in,  subject  to  the  right  of  thei  strata  Is  important,  an  advantage  possible  fhr  the  mining  engineers  extremely  probable,  the  speaker  j  ing  a  new  brick  building  to  provide 
General  Government  to  assume  any!'*P'**K  ?'*p  existence  of  impervious  of  the  merged  companies  to  disre-  said,  that  mining  text-linoks  of  the  !  new  offices  and  furfher  faeinry  and 
Lands  nr  public  properly  required  '  P?*’)'-'*  ''"*d  other  rocks  possessing  gard  lease  lines  in  their  planning  of  future  would  glvf>  especial  promin- j  shipping  room  accommodatioji.  The 
fortifications  or  the  defence  of  *'9***p  elasticity.  Pockets  in  the  mine  extensions  and  will  re.sult  in  ence  to  the  development  of  a  Cana-  cost  eqii'pped  will  be  upwards  of 
the  coiintrv  I  sea-floor  the  existence  of  old  saving  much  money  in  future  mining  dian  technique  in  mining  under  the  $25,990  and  the  company  expert  to 

59  The  General  Government  shall  H*P*’P^'’’‘  dislocations  of  strata  operations,  and  In  lengthening  the  sea  that  was  the  excellent  result  have  the  building  ready  for  oeeupa- 

;  debts  and  liabilities  of  **rc  important  matters  of  knowledge  jjfc  of  all  the  submarine  collieries  of  local  ronditions  daringly  and  tion  by  May  15. 


are  the  best  advertising 
papers  in  the  Maritimes. 


go  into  the  homes 


^^Home  circulation  sells 
goods/’  also  bonds 
and  shares. 


Combined  daily  circulation  over 
25)000  and  growing  every  day. 
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'  carli  I’rnvince,  . 

69  The  debt  of  Ganada,  not  spe¬ 
cially  assumed  hy  Upper  and  T,ower  | 
j  9  anada  rer.prrtively  shall  not  ex-! 
cepd  at,  the  time  of  the  Union  62.- 
590.000  dollars.  .Nova  Scotia  .shall  ' 
enter  the  Union  with  a  debt  not  j 
exceeding  S.oo.o.ooo  dollars,  and  New  | 
Brunswick  with  a  debt  not  exceert- 1 
-J  ing  7.900,000  dollars.  But  this  stlp 
I  Illation  is  in  no  respect  intended  tol 
limit  the  powers  given  to  the  re- 
.spective  fiovprnment.s  of  those  Pro¬ 
vinces  by  legislative  authority,  hut 
only  to  determine*the  maximum  a- 
mount  of  charge,  to  he  assumed  hy 
the  General  Government. 

61.  In  case  Nova  Scotia,  or  New 
Brunswick  should  not  have  con-  ! 
tracted  debts  at  the  date  of  Union  < 
equal  to  the  amount  with  which 
they  are  respectively  entitled  to 
enter  the  Gonfederafion,  they  .shall 
receive  by  half-yearly  payment,  in 
advance  from  the  General  Govern¬ 
ment  the  intero.st  .'  t  5  per  rent  on 
the  difference  between  the  actual  | 
amount  of  their  respective  debts  ' 
and  such  stipulated  amounts. 

62.  In  consideration  of  the  trans¬ 
fer  to  the  General  Parliament  of  the 

'  powers  of  taxation,  the  following 
sums  shall  be  paid  by  the  General 
Government  to  each  Province  for 
the  support  of  their  Local  Govern¬ 
ments  and  Legislatures:  — 

Upper  Canada .  $80,000 

Lower  Canada .  70.000 

■Nova  Scotia .  60.900  I 

New  Brunswick .  50,000 


Investments 

and 

Financial  Service 


With  offices  situated  at  Saint  John,  N.B.,  Halifax,  N.S.;  Char¬ 
lottetown,  P.E.I.,  and  Montreal,  Que.,  the  Eastern  Securities  Com¬ 
pany  cdfers  Canadian  institutions  and  investors  not  only  a  well- 
diversified  list  of  Canadian  Government,  Municipal  and  Corpora¬ 
tion  Bonds,  but  an  organization  rendering  complete  investment 


Correspondence  invited. 


Kstnhiished 

1010 


Eastern  Securities  Company, 

Limited 


JAME^  MACMURRAY, 

President  and  Managing  Director 


$260,000 

And  .an  annual  grant  in  aid  of  each 
Province  shall  be  made  equal  to  89 
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Sees  Brighter  Future  For 
Nova  Scotia  Coal  Industry 

Domestic  Market  Broadened  Out  Substantially  During  1926 — 
Steadily  Increasing  Output  of  Mines  Looked  For — Active 
Exploration  For  Metals  in  Province — Expansion  in  Gypsum 
Mining. 


A  survey  of  tlie  mineral  produc¬ 
tion  in  Nova  Seotia  for  the  fiscal] 
year  ending  GOth  September  last,  by  j 
Gordon  S.  Ilarriuuton,  .Minister  of  I 


keen  American  competition.  Imt  in  i 
addition  very  materiiilly  incrcii.sed  ; 
tlie  bunker  trade.  Pro.sperity.  Itow-  , 
ever,  Itnilt  upon  strike  conditions' 
is  highly  unsttible,  for  when  the  con-  j 


Gypsum  Production  in  Nova  Scotia 
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in  (astern  t'aliada. 
I’ort  Medway.  I.a- 
.Sissilioo.  (  lyde.  and  j 
tlie  all  aole  to  .suit- 
some  of  these  me-  i 
ome  of  them  chemical 
I'ui  thermore.  if  some 


Public  '..'orks  and  Mines  for  the  pro-]  ditions  terminate  the  reaction 
Vince,  indicates  improvement  in  tlie  |  very  difficult  to  withstand.  It  i.s  to 
general  mining  situation  throughout  j  be  hoped,  however,  that  so  far  as 
that  period  over  the  preceding  year.  |  the  Xova  Scotia  mines  are  con- 
In  mining,  as  in  most  other  thin.gs,  I  cerned  the  steady  e-vtension  into  tlie 


Nova  Scotia’s  Advantages 

In  Her  Forest  Industries 


St.  Lawrence,  and  even  beyond,  will  ; 
more  than  take  up  the  slack  created  j  _  .  .  u  .  .  -i  T  — 

tiy  the  resumption  of  work  in  tjio  ^®t*venient  Harbors,  Accessible  Railroads,  Excellent  Roads,  Mild 
Knglish  collieries.  j  Climate  and  Availabfe  Labor  Supply  Are  All  Favorable  Fac¬ 

tors  —  Water  Powers  Available  For  Industrial  Operations 
With  a  Supply  of  Coal  in  Reserve. 


Mxfcnsive  1.'.\pIoratioii. 


it  Is  impossible  to  sow  the  seed  to¬ 
day  and  reap  tlie  haiwest  tomorrow. 

Time  i.s  required  to  bring  to  fruit 
the  beneficial  results  of  policies.  It 
is  not  too  much  to  say  that  policies 
put  into  effect  now  in  some  in¬ 
stances  will  not  produce  their  full  I  The  Gold  industrv  in  .\ova  Scotia 

beneficial  result  for  three,  four  or  |  bad  reached  such  a  low  stage  of  ex- 1  ,,,  ,,,  ^  iiii  icui  <  k 

five  years,  or  even  longer.  j  istence  during  the  past  few  years  <  i.iof  i-i.rcMrv  oni.-.  r  x.. 

Tn  the  main  industry  of  coal  min-  that  it  has  required  special  efforts,  !  r'  ! 

ing  there  has.  of  course,  been  very]  not  merely  to  revive  it.  but  to  as-  foiest  ot  .i  country  mu..-t  part  of  (  aiiada  to  tin 

considerable  improvement  over  last:  certain  if  economically  it  should  be  ^ principal  puriioses,  lor  paper,  the  I'nited  States. 

revived.  Two  independent  surveys]  I.  To  furnish  revenue  to  tiie  own-'.  *'*y*i''  P*'''  cent,  oi  ihe  province 
have  been  made  within  the  Province  j  ers  whether  it  he  private  iiersons  or  'liimirTr.' 

throughout  the  past  year.  The  first  .aiid.s  .,i  e.  eompared  w  ith  other  pro- 

by  the  late  .1.  C.  .Murray.  .M.  K„  who,  ^  muci's.  as  well,  if  not  better  wood- 

after  examination  of  nianv  districts  i  “•  piovide  work  for  the  (iti-  ed.  Our  water  powers  are  greatly 

zens  of  t^ie  country 


year.  Some  of  the  reasons  for  this 
result  are  obvious,  but  it  is  an  evi¬ 
dence  of  better  conditions  to  note 
that  the  total  output  of  coal  for  the 
four  quarters  ending  30  September, 
1926,  was  .T, 600. 000  tons,  as  against 
3.200,000  tons  for  the  same  period  in 


irkef 


in  the  Province,  put  his  views  for¬ 
ward  at  the  Annual  .'Meeting  of  the  ! 


Our 

I  underestimated. 


'rile  water 


1025.  In  the  same  period  there  was,  ranadian  Institute  of  Mining  at 
almost  three  times  the  amount  of  . Montreal  in  February,  1026.  Due  in 
coke  produced  as  against  1025,  and  a  jarge  measure  to  his  efforts,  in- 
a  consequent  increase  in  motor  fuel,  j  terest  became  centered  once  more 
which  is  a  by-product  of  the  coking  j  upon  this  Province.  It  must  be  re¬ 
process.  It  may  be  of  interest  to:  membered  that  .gold  minin.g,  like  all 


;s.  To  retain  the  oven  flow  of  water 
in  the  streams  of  tlie  country  so 
that  they  in  continuity  may  serve 
the  water  power  development.^  and  , 
the  proper  irrigation  of  the  lariii 
lands. 

4.  To  enhance  the  natiiral  scenic 


power 


i  of  the  water  powers  should  prove 
I  too  small  to  produci'  sufficieut  white 
I  coal,  we  have,  here  in  .Nova  Scotia' 
j  .11  our  very  doorstep,  our  wonder- | 
I  fill  black  c'oal.  Nova  Scotia  certain-  i 
'  ly  has  advantages  over  other  parts  i 
I  of  f'anada. 

i  You  .  will  repeatedly  hear  said,  : 
!  "Our  forests  are  no  good,  they  have  | 
been  burnt  over  and  cut  over  so  i 
(that  there  is  hardly  an.v  wood  left,"! 
I  The  best  jiroof  to  the  contrary  is  the  j 
■  fact  that  the  American  companies  i 
are  coming  into  the  province  every  ] 
(iay  and  buying  up  .Nova  Scotia's  ; 
despised  forests  to  keep  for  .s7)ecula- 
tion  or  cut  down  for  export.  Do 
you  believe  that  American  business  ^ 
men  would  invest  their  money  in 
.Nova  Scoti.'i's  forest  if  they  did  not 
expect  some  return  for  their  money? 

I’lipcr  Mills  Aecded. 

'I'here  should  be.  at  least,  three 
big  paper  mills  built  here  in  Xova 
.^cotia.one  mill  at  Liverpool,  one  in  ' 
Giiysboro  f  ounty  or  in  the  eastern 
jiart  of  Halifax  county  and  one  in  ' 
fajie  Ilreton.  Hesidcs  these  three  i 
mills  there  should  be  built  several 
small  mills,  with  a  small  daily  jiro-  | 
duction  on  the  excellent  small  wa¬ 
ter  powers  found  throughout  the 
'province. 


dergone  material  changes  through¬ 
out  the  last  few'  years,  and  methods 
that  w'ere  profitable  twenty  or  thirty 
years  ago  are  today  obsolete  and 
impracticable.  Generally  speaking. 


notice  that  this  latter  product,  mo- i  other  branches  of  industry,  has  un- 1  the  country  -so  that  its 

tor  fuel,  amounted  in  1920  to  1,300,- 
OdO  imperial  gallons. 

Xatioiinl  Fuel  Policy. 

In  the  production  of  coal  record 
is  kept  of  the  number  of  ‘.Man’  days  .  .  ... 

worked  at  the  collieries.  In  ]!)26,'  ‘t  companies,  with, 

the  necessary  funds  to  block  out  and 
develop  large  bodies  of  ore,  that 
can  produce  gold  at  a  cost  sufficient 
to  justify'  mining  it.  It  is  therefore 
to  these  larger  operating  companies, 
or  persons  who  can  pursue  such  ] 
methods,  that  our  efforts  should  be 
directed. 


Forest  Products  Big  Factor 

In  New  Brunswick* s  Wealth 


the  number  of  man  days  W'as  2,764,- 
OOO,  as  compared  with  1,688,000  in 
1925.  If  these  figures  are  applied 
to  the  output  it  will  be  found  that 
the  output  of  coal  per  man  per  day 
worked  is  slightly  hl.gher  in  1926 
than  in  1925.  Our  mines  in  Nova 
Scotia  that  produce  large  toniviges 
are  ones  which  arc  faced  with  heax'y 
problems  of  gas  and  water,  and  the 
provisions  for  safety  and  efficient 
operation  of  the  mines  to  meet  these 
conditions  essentially  add  to  the 
cost  of  our  product.  Yet  with  a 
satisfactory  expandin.g  market  in 
Canada,  and  with  the  admitted  ex¬ 
cellence  of  mining  methods  and  of 
the  miners  in  this  Proiince,  it. is 
not  too  much  to  hope  that  our  an¬ 
nual  output  can  be  steadily  increas¬ 
ed,  absorbing  a  larger  and  ever 
growing  part  of  the  Canadian  mar¬ 
ket. 

In  advocating  a  National  Fuel  Po¬ 
licy  for  Canada,  it  has  been  our  con¬ 
tention  that  Canada  should  definite¬ 
ly  adopt  the  principle  that  so  .Jar  as 
it  can  be  done  this  Dominion  should 
be  self-supporting  in  her  supply  of 
coals.  Assistance  by  way  of  tariffs, 
bounties,  subventions  or  any  other 
special  considerations  should  all  be 
considered  merely  as  details  neces¬ 
sary  to  work  out  and  give  effect  to 
the  general  .Nation  Fuel  Policy.  I'n- 
til  Canada  is  independent  in  her  sup¬ 
ply  of  coal  and  steel  her  aspirations 
to  nationhood  are  chimerical. 

Too  many  figures  are  likely  to 
dull  interest,  but  at  the  risk  of  lliat 
re.milt  I  w  isb  to  emphasize  that  some 
fitiO.Ufifi  tons  more  of  Nova  Scotia 
coal  wars  sold  in  Nova  Scotia  in  1926 
over  1925.  It.  is  inipos.sible  to  notice 
this 
Nova 

using  their  coals.  This  practice,  I 
trust,  will  continue,  for  unless  we 
have  faith  in  our  own  product  and 
use  it  we  are  at  a  serious  disadvan¬ 
tage  in  asking  others  outside  of  our 
Province  to  use  our  product. 

Auother  figure  of  importance  is 
the  St.  Lawrence  market,  which  this 
year  absorbed  2,900,ono  tons,  as  a- 
gainst  SOO.OOn  in  1925.  This  figure 
indicates  the  extent  to  w  hich  a  Nat¬ 
ional  Fuel  Policy  for  Canada  would' 


value  as  a  tourist  country  is  main¬ 
tained  and  its  game  preserved.  Let 
us  discuss  these  purposes  one  bv  i 
one.  '  ! 

Vilinirable  Location.  j 

l.et  us  first  deal  with  the  revenue  ! 
and  work-providing  capacity  of  our  ; 
forests : 

Nova.  Scotia  has  a  goodly  number 
of  icefree  harbors,  open  the  year 
round.  It  is  well  provided  with 
railroads.  The  country  is  semi- 
settled,  with  excellent  roads  every- 
.  ,  where.  The  climate  is  mild  and 

At  the  present  time  there  arc  sev-;  and  there  is  a  large  popu- 

eral  companies  in  the  Province  car-|ij,tion  accustomed  to  working  in 
ryins  on  extensive  prospecting  wor.tj  woods  clamoring  for  employ- 
underground,  some  with  gratifying,  njent.  In  short,  there  is  no  severe 
results.  Should  a  year  or  two  pros-,  climate  to  make  the  work  difficult 
pccting  in  these  mines  prove  satis- j^o,.  the  mantifacturors.  There  is  no 
factory  to  the  operators,  then  it  ap-j  necessity  of  building  towns,  they  arc 
pears  clear  that  once  again  the- Pro-  to  hand  everywhere.  There  is  no  ne- 
vince  will  enter  upon  a  profitable  eessity  of  building  roads.  There  is 
gold  mining  industry.  Should  thlSjuj,  necessity  of  paying  heav.v  haul- 
fail  to  be  the  case,  then  it  would 'jng  charges  on  provisions  for  the 
appear  unwise  to  indjice  operations!  lumber  eamps.  Every  part  of  the 
that  hold  little  or  no  promise  of  province  can.  he  reached  by  railroa'l 
success.  I  or  motor  truck.  There  is  no  neecs- 

The  Province  of  Nova  Scotia  Is  sity  of  paying  heavy  freight  eharges 


From  early 
dticts  of  New 
a  first  place 
though  a  lar? 


times  the  forest  pro-. 
Brunswick  have  held! 
in  its  export.s.  AI- 
e  section  of  tlic  pro-' 


viiice  is  tidmirably  suited  to  agri¬ 
culture.  luinhor  has  icnutincd  pre¬ 
eminent.  The  settled  districts  iire, 
as  yet,  confined  principally  to  the 
river  valleys  and  the  <  o;ist  line,  the 
interior  forming  a  vast  timbered 
area.  Of  the  17. 500.000  acres  in  the 
province  about  7.500.909  acres  are 
frown  lands  and  arc  mostly  tim¬ 
bered. 

■  .4s  tb?  province  is  every-wbere 

drained  by  large  rivers,  with  innum¬ 
erable  branches,  lumbering  can  be 
carried  on  advantageotisly  wherever 
there  is  timber,  as  from  all  points  in 


tion  and  consequently  has  better 
soils.  Everywhere  in  this  belt  both  ' 
black  and  white  spruce  abound,  some  i 
pine,  large  qtiantities  ot  the  finest 
and  largest  eedttr  in  Eastern  f an- j 
ada,  and  vast  amounts  of  hardwoods, 
that  have  scarcely  been  touched,  i 
New  Brunswick  has  in  these.  Jind  in : 
other  forested  areas,  a  heritage  that.j 
with  iiroper  conservation,  will  re-  i 
main  for  all  time  a  great  source  of| 
revenue. 

Forest  SiirTcr. 

The  province  is  undertaking  an  | 
extensive  forest  survey,  or  stork- 
taking,  of  her  timber  and  soil  re¬ 
sources.  AVork  on  this  survey  was 
begun  in  1916  and  at  the  close  of 
1923  abotit  sixty  per  cent  of  the' 


the  province  logs  can  be  driven  down '  frown  lands  had  been  mapped  and 
these  waterways  to  the  mills.  i  estimated,  according  to  the  most! 

Although  much  of  the  forested;  modern  system,  by  the  staff  of  for-! 
arr.a  of  the  pro^^nce  has  been  cut '  esters  employed  by  the  Provincial  | 
over,  and  some  portions  badly  burn-'  Government.  In  this  survey  all  ■ 
ned,  yet  there  is  a  great  stretch  of  lands  fit  for  agrictilture  are  noted  j 
frown  lands  in  the  interior,  north;  and  classified,  qtiantities  and  distri-j 
of  The  Southwest  Miramiehi,  SOIbution  of  forest  species  are  ascer-; 
miles  wide  and  100  miles  long,  with-'  tallied,  and  the  aeeessibility  ot  tim-' 
ont  :i  habitation  of  any  kind  <'xcepl  i  her  and  the  improvements  of  , 


the  Itinihcrman's  or  traiiper's  shanty.  I 


streams  that  may  he  required  to, 
increase  driving  facilities  arc  esti-j 
mated.  One  of  the  notable  features] 
of  the  survey  is  the  running  of 
block  lines  by  deimty  land  surveyors 
through  the  forests  and  the  estab¬ 
lishment  of  posts  along  these  lines, 


rapidly  coming  to  the  front  as  a  on  the  finished  prodtict.  Nova  Sco 

producer  of  gypsum.  The  output;  tia  is  better  situated  than  any  other  |  This  groat  area  is  fairly  fr(M.>  from' 

has  been  growing  steadily  from  year! _ ^ _ ]  the  ravages  of  fire  and  is  covered, 

to  year,  until  it  has  now  reached!  1  with  many  species  of  v.-iliiabb'  tim- 

over  609.000  tons,  an  increase  of!*^'  these  deposits  which  may  result'  ber.  The  greater  part  ol  ibis  let-; 

130,000  tons  ovcr’last  year.  Thisi  renewed  artivity.  I  ritory  i.s  unfit  for  cultivation,  lying: 

mineral  is  one  that  is  not  re.served]  mineral  that  has  received  Tiiueh^  on  a  granito  and  bonldor  formation,  i 
to  the  frown,  but  passed  with  the  attentiou  lorcntlj  in  mining  circles  itiibough  tin*  northern  section,  in  i'sj  jiropcrly  marked  so  as  to  be  rcadil.v 
land,  but,  owing  to  the  large  output'  zinc.  There  are  some  fairly  well,  ii!)proacb  to  the  Restigonche  river,  used  by  the  woodsmen  in  their  work 
and  wide  distribution  of  the  deposits!  Proven  deposits  of  this  metal  in  the.  i-mis  into  the  I'pper  .Silurian  forma- 1  of  locating  logging  operations, 
throughout  the  Province,  it  would!  ll'^ugb  it.  has  largely  oc-.  >  hrip'..nmm!irvnf  ihca  i — '.i 

appear  desirable  that  some  closer  j  'n  conjtinction  '"ilh  otbei 

contact  should  be  had  between  the;  9'9tals  in  a  coniplex  ore.  One  Pro-  and  softwood  fon  st 

industry  and  the  Department  of' P'^'''^>'  Piiri9i"ent  proving  up ,  Hardwood  forests . 

Mines.  At  pre.sent  most  of  tln^i  *’'''9T=:b  the  summer  showed  that  th-- 
gj'psiim  mined  in  the  f’rovince  is  '9''  tutnpato  mixiurc  ol  imn, 

exported  in  its  raw  stiito  to  he  cal-,  ""J'’-  '''''’.I’''''  cal¬ 
cined  and  mannfacturod  cbieflv  into!  9lso  souiq  .silver  values.  It  i.s 

plaster  outside  of  Nova  Stfotia.  largo-'  only  comparatively  recently  that  sat 
in  the  States.  It  is  grad 


ompiicd  at  ihr  timr  of  this  rt^port  is  follows:— 

.  4S.5''o  or  arrea 

.  .  3.V  ••  l..)72.r.«I  •• 


'Total  area  mrrehantalile  forests  . 
Ituriit-over  lands 

barrens,  boqs,  sttatnp.-.,  laKe,-,  elcarini; 


■I  30 


3  .sn4,37.'i 
4f>i.«ri(; 
l»l..'>t:3 


r  192,-).  It.  IS  impossible  to  notice  •  ,  ^  i  ,  '  for  treating  c 

f  -n  _  IS.;..-  I  gypsttm  and  commands  n  rctidv  mar-i  ",  '‘'aiiiie. 

figure  v  itboiit  icalizing  that  *i.  i-,  u.  character  am 

„  o,...*;,.,,..  . .,11,.  kct.  and  it  probably  IS  not  too  much 

a  bcotians  arc  more  liheiaJlj  i  .  o#  .enmn  rnfovn  -tinso  .n  buy.  tliat  .siicli 


to  hope  that  af  some  fuflire  time 
will  be  possible  to  have  the  complete 
industry  coudtictcd  within  our  own 
province.  ,  N*;  j 

Tile  occurrence  of  lead  ore  at  two: 
or  three  plajees;-vvithiu  the  Province! 
has  led  'to  soitie  further  examina-; 
tions  of  this  mifieral.  So  far  it  has] 
been  thought  that  the  deposits  were; 
spotty  and  not  large  bodies.  There! 
is  at  the  present  time  an  excellent] 
prospect  of  having  some  of  these  ■ 


i.sr:iol()r.v  methods  liave  been  evolves! 
treating  complex  ores  of.  this 
tml  it  is  now  stife  to 
deposits,  as  we  b.aye 
in  the  Province  will  receive  chnsid- 
crnblc  attentiou  from  iniiiiu.g.  inter¬ 
ests  qualified  succscs.sfull.v . to  handb- 
them.  .  .'  ■  .  .  .  _ 


Tfir  nmnLnt  nf  limbs'.-  nn  fbr  timbered  ; 
Ms'r.ehaiue.ble  *s(ift wo('<P  r:priiee  12"  and 


benefit  our  industries  as  eonte.mpla- ,!  proven  by  some  of  the  more  success-' 
ted  at  ronfederation.  and  we  sin- j  ful  large  operators  who  are  finan- ; 
cercly,  trust  that  this  f'anadiati  prin- ;  cially  able  to  eondnet  extensive  ex- 1 
ciple.  so  necessary  for  a  united  and  :  amination  and  development  work.  | 
independent  Canada,  will  receive;  The  copper  deposits  in  the  Pro-I 
general  aeceptation.  It  is  doubtless  !  vlnec  have  lain  dormant  for  many] 
true  that  tlie  English  coal  strike !  years.  It  i.s  hardly  too  mnch  to; 
was  responsible  in  some  measure  |  say  that  they  have  never  been  ex-| 


for  the  absorption  of  a  larger  out¬ 
put  from  Nova  Scotia  than  usual, 
for  not  only  did  it  deal  a  blow'  to 


amined  in  full  In  this  Province.  Be- 
( ently,  how'ever.  Interest  In  Copper ! 
has  led  to  a  re-examlnation  of  some! 


Sam  Slick  Says  :  ' 

"I  don't  .know .  what,  more 
youM  ask;  almost,  an  islanil, 
indented  everywhere.  vvJtU  har¬ 
bors,  surrounded  wiili  fi^beiU's 
--tlie  key  of  the  St.  J,avvj-cnci'. 
the  Bay  of  Fundy.  and  .  the 
AVest  Indies;  iiiime.  land  al'o.vc. 
one  vast  mineral  bed.  licneatb. 
and  a  climate. over  all  tenipcr-. 
ate.  pleasant  and  IrciUtlLy.  If 
that  ain't  .enough  for.  one 
place,  its's  a- pity  ---  that's  all." 
—  Sam  PUek  -of  Slickville 
(Hallburtonl. 


'(i  pino.  hemlock  1-”  Jitid  < 
amiovrr*.  . 

Hardwoofis  •  yrlltiw  birch,  maph 
poplar  .S''  ar*il  nvcr' 

Total  rnrrchaniai 
Cndcr.s/.od  ‘5ofiT4oo(l  d'lAvn  ir>  d' 
l-.arflv^ood  .i  iun  to 
maTorial. '  .  .  ‘ 


Total  unfior«ir. 
^  '  Ciranrf  t'ltal 

Thr  above  ostimat 
T.TiOO.Oftrt  Bcroia 


rhown  above  is  estimated  as  follows:- 
?r,  eedar.  white 


IT,  jack  pitD  10‘  and  over,  tir  9  ' 
bcpch,  12  '  and  over,  wliitv  bjrrh, 


rom  an  ar^a  oovonne  ■ 


3.145,000,000  bd. 
3.0S6.000.000 


.-..31.000.000 

‘>71,000.000 


12.2S0,000.O00 
IH. SI  1,000.000 


vn  lands  which  arc  cslimatf'd  at 


Maritime  Provinces  are  Now 
Throbbing  With  New  Hope 


THE 


BROOKFIELD  CONSTRUCTION 


COMPANY  LIMITED 


Contractors  and  Builders 

Anything  required  in  the  way  of 

BUILDING  SUPPLIES 

ean  be  furnished  by  our  mill 


fsaa. 


HALIFAX,  Nova  Scotia 


OFFICE 

i69  Hoilis  Street 
phone  Sackvtllc  31 


MILL 

Mitchell  Street 
Phone  Sackville  162 


fContinuf'd  from  page  17.) 

-  Put  ib.’  Dunc.au  Report  is  bu'  a 
bcgiuuing.  .Maritiuie  Rights  uav(' 
ner-yet  been  fully  achieved  theieby. 
'i'here  is  much  vi  i  to  lie  done.  Prom 
I  Halifax  to  Saint  .loin  to  Sydney  and 
,  to  Charlottetown  the  .Maritime 
Rights' movciueiit  yet,  remains  iu 
force  consolidating  what  lias  been 
!  gained,  planning  so  that  ere  the  cy¬ 
cle  has  been  completed  the  .Mari- 
:  times  in  fart,  as  well  as  in  theory, 
i  shall  really  bo  partners  in  the  Can- 
i  fidian  Confederacy.  Sectional,  po- 
;  litical  and  oilier^  differences  have 
i  been  sunk  in  tlie  common  interests 
'of  these  t.liree  provinces.  Oneliear.s 
noUiing  to-day  of  rivalry  betw'cen 
Halifax  and  Saint  .lohn.  Rut,  one 
'  does  liear.  and  those  who  have  eyes 
to  .ice  may  sec.  loo,  that  the  coin- 
■"uibil  intere.-its  of  both  cities  hiivo 
'  been  pooled  :tnd  the  effort  of  both 
,  united  towards  the  lommon  end. 
j  .  And  .so  it  is  tliiougliout  Hie  .Marl- 
times  in  general.  Cnity  has  nii'ant 
strength  and  unity  brought  about 
tb('  Huneau  (  oniiuission.  lu  unity, 
loo.  lies  the  palhwar  of  ftitur.'  pro¬ 
gress.  .And  these  people  are  siti- 
-1  cere..  We  take  onr  polities  very  se- 
riottsly  in  Ih-'  Marilimes  and  it  is 
sonictbing  more  than  a  wonder  that 
even  poli.lieal  differences  have  been 
merged  in  tlie  .general  effort  for  the 
:  comtuoa  good. 

!  .Seek  More  Imliisfrics.  ' 

I  The  Maritimes  seek  industries, 

'  not  content  to  be  merely  tlie  iiioiiln 
of  a  funnel  for  others;  some  part  of 
the  tide  of  immi.'Aration  that  has  peo¬ 
pled  thi'  wi'si  must  come  to  u.s  far 
we  lui  '.  e  nuiiiy  vacant  farms  itiid 
fruit  lands.  Our  fisheries  must  be 
develoi.ed,  too,  vtliilst  putting  tit.. 

I  ports  of  Saint  .Tobn  and  Haliftix  in 
eommission  does  not,  of  itself,  mean 
that  these  iiorts  shall  be  truly  nti- 
tional  ones,  .More  business  from  Hk' 

*  li  st  of  Canada  must  come  to  llalifiix 
'.and  to  .Saint  .lobu.  and  tlie  slogan. 
"I  .-inadian  Goods  I'liroilgli  Canadian 
Ports"  must  hi'  something  uiort  than 
a  mere  expression. 

Onward  is  Hie  motto  of  tlie  .Mari- 
time.s  to-day.  The  expressed  good¬ 
will  and  syiupalby  of  the  ivst  of 
Cfnada,  once  the  ease  of  the  Mari- 
.'mes  had  been  exj  lained,  is  tiilly 
-.urpi'Cti tiled,  So,  too.  is  the  prompt 
ticUfU.oC  .Uie  King.  G.pverntnent  in 


imidenieiitiiig  the  Duncan  report  by  ' 
te.gislation ;  so.  too.  is  the  attitude 
!■'  tlie  Opjiositiou  III  co-operating  to¬ 
wards  Hiat  cud.  The  .Maritimes  are' 
lot  iiiiuiindful  of  till  tills  but  the] 
future  lies  ahead;  there  is  yet  room  ■ 
foi-  iieliieveuieut  with  Hie  Duncan 
Rcimrt  as  a  stepping  stone. 

Tills  sentiment  was  expressed  by  ' 
A.  P,  Piitor.son,  autlior  of  "The.  True  ; 
Story  of  Confederation"  and  one  of! 
tlu  most  active  workers  in  the  Mar- j 
itiiiie  Rights  Movement  in  address-  | 
ng  the  local  branch  of  the  Retail  | 
i  Merchants’  Association  last  week,  i 
I  ■•.Although."  stiid  Mr.  Paterson,  "we  I 
have  won  our  first  round  for  jus-  i 
fee,  there  is  still  tnueli  to  be  aceom-i 
plislied  trefore  we  have  the  const!- 1 
tuiional  ri.glits  that  should  have! 
bei'ii  ours  by  Confederation.”  ! 

It  w,a.s  further  expressed  In  an  edi- ' 
lorial  ill  one  of  the  leading  papers  i 
of  the  .Maritimes  a  few  days  :igo  ] 
vvlien  it  .said.  ’'Tills  newspaper  does* 
not  believe  that  there  ever  was  a 
lime  when  the  people  of  these  jiro- i 
Vinces  larked  initiative  nr  enter-' 
pri.sp.  Tlio’t'rouble  was  they  point-  ' 
I'd  tlic  gun  the  wrong  wa.v.  They 
were'  Iiaiidicnpped  b.v  Confederation: 
and  b.v  the  developments  which  so' 
(otupielel.v  proved  the  ineorrect- : 
ness  of  .Sir  Leomird  Tilley's  predlc-' 
tioii  that,  at  Confederation,  these  | 
piovinees  would  become  what  the! 
.New  England  States  were  to  Ihe  Am- | 
T.'-ienn  rnion— their  great  mnnufac- I 
turing  centre.  .  .  .  Opportunity  | 

knocks  at  our  door;  but  we  must 
also  make  that  opportunity  and  the 
retion  of  Ihirlianient  on  the  Duii- 
e.in  Report  makes  that  possible  as  . 
never  before  since  (.’onfederation.”  j 

If  was  again  emphasized,  last 
week,  when  the  Saint  .lohn  Board 
o!  'I'rade  sent  :i  telegram  to  the  .Min¬ 
ister  of  Railwiiys  and  the  Chairniiin 
of  Hie  Board  of  Rail  wa.v  Coniiiii.s- 
sioiiers,  as  follows:  "Pri'ss  re|iorr 
stales  that  railw.iy  reiiresenlalives 
Kilileiid  that  Diineaii  Coiiiiii i.ssion 
report  and  Parliaiiieiilur.v  le;4isia- 
tioii.  fiii.illv  disposes  of  Maritiiiu- 
elaims  for  readjusl meat  of  freight 
late  strueture  in  accordance  with 
Confederation  agreenit'iit  and  for  In¬ 
dustrial  development  of  Hii'  Alari- 
tinu'.s.  We  strongly  protest  against 
such  interpretation  of  Diincau  re¬ 
port  and  legislation.  AVe  submit 


A 

MARITIME 

PRODUCT 

Sold  from 

COAST  TO  COAST 


STEEL  RANGES 
CAST  RANGES 
CAST  COOK  STOVES 
GAS  RANGES 
COMBINATION  RANGES 
CAMP  RANGES 
HEATERS 

FIRE  PLACE  FITTINGS 
HOLLOW  WARE 


WARM  AIR  FURNACES 

CHARLES  FAWCETT  LIMITED 

Eatibllthad  18€0 

SACKVILLE,  N.B. 

MONTREAL  WINNIPEG  VANCOUVER 


n7_  Years  in  Business 

MEANS 

HONESTY-SATISFACTION-PROGRESS 


I 

The  above  statement  could  never  have 
been  written  over  our  name  had  we  not 
always  commanded  the  highest  confidence 
of  the  people  with  whom  we  have  dealt 
during  the  past  117  years. 

1927  is  going  to  see  increased  activity,  not 
only  in  Halifax,  but  in  the  Maritime  Pro¬ 
vinces  as  a  whole. 

Estiniates  for  construction  work  of  many 
types  show  big  increases  over  recent  years. 
A  new  spirit  of  optimism  is  very  notice¬ 
able. 

We  are  ready  with  large  stocks,  keen  prices, 
and  an  unequalled  service  to  supply  the 
needs  of  contractors — in  all  branches  of 
construction  work. 


Wm.  Stairs,  Son  &  morrow 

LIMITED 

Jobbers  of  Hardware 
Plumbing  and  Steamfitting  Supplies 
Steel — Metals — and 
Construction  Machinery 


HALIFAX 


CANADA 


ESTABLISHED  1810 


Dunenn  recommendations  minimum 
relief  for  these  provinces  only.”  I 
.Anent  freiglit  rates,  and  to  con- 1 
chide.  I'lfteen  yetirs  ago  i  .itc.s  | 
f:om  the  .Maritimes  to  I'pper  Canada  i 
wt'ie  advtinced.  Now  lltev'  are  to! 
be  restored  to  tlieir  previous  figure. 
Ill  Ollier  words,  the  .Maritimes  are  to 
receive  back  wlial  never  slioiild  li.ive  , 
betn  taken  from  Hieiii.  The  Uiiiuati' 
(  (uiimission  repot  I  elearl.v  states; 
Hiis.  j 

In  aiitborifaiive  (luarters  it  is  es- ] 
timated  that  this  freight  rat('  ad- 1 


vance  cost  the  Mariti^'i 
per  year  or  a  total  of 
during  the  fifteen 


$2,999,909  ' 
$39,009,900 
yrar.s  these  1 


wrongly  increased  rates  have  been 
In  effect.  This  Is  only  the  direct 
loss  to  Maritime  producers.  If  to  it 
is  added  the  indirect  loss,  such  as 
the  closing  down  of  In'dustries  as  a 
result  of  the  increase,  loss  of  etn- 
ployiiient,  families  forced  to  leave 
these  proviuces.then  the  total  would 
as.''Uiae  a  proportion  that  'would  be 
truly  startling. 

.And  to-day  it  is  now  admitted  tbat 
in  this  increase  15  years  ago  a  ae- 
rious  injustice  was  done  these  pro¬ 
vinces.  A'et  there  is  no  talk  of 
compensation  for  the  tremendous 
losse.s  caused  the  Maritimes  because 
"someone  had  blundered  ” 


f. 
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HALIFAX,  CANADA 

Dry  docking — Shipbuilding — Marine  Rep 


Fully  Equipped  Yards  and  Shops  Capable  of  Carrying 
on  all  classes  of  HULL,  DECK,  ENGINE 

and  BOILER  REPAIRS 

DRYDOCK— 567  ft.  Long,  102  ft.  Wide,  Depth  of  Water  over  Blocks,  27  ft. 


The  Largest  and  Most  Modern 
Forge  Shop  East  of  Montreal 


Large  Stocks  of  Materials  Always  on  Hand 

Experienced  Men  Available  Day  or  Night 

Machinists,  Iron  Workers,  Boiler  Makers. 
Coppersmiths,  Shipwrights,  Ship  Carpenters, 
Electricians,  etc. 


“LORD  KITCHENER” 

—Floating  Crane,  Capacity  100  Tons.  Floating  Air 
Compressor  and  Electric  Welding  Plant.  Welding  by 
Oxy-.-\cetylene  Thermit  or  Electric  Processes.  Steel 
Forgings  and  Iron  Castings  of  all  Descriptions. 


Quote  Lump  Sum  Prices  on  all  Ship  Work 

Large  or  Small. 

Builders  of  the  Largest  Ocean  Going  Steel  Ships 

Ever  Built  in  Canada. 


Shipbuilding  Yard,  Dry  Dock  and  Repair  Shop 

HALIFAX,  N.  S. 

Marine  Slips  and  Repair  Shops 

DARTMOUTH,  N.S. 


MODERN  MARINE  SALVAGE  OUTFIT 

Consisting  of  Wrecking  Steamer  “REINDEER  I,” 
recently  purchased  from  the  British  Admiralty, 
equipped  with  latest  appliances  including  electric 
submersible  and  Oil  Driven  Pumps.  Experienced 
Salvage  Crew  and  Expert  Divers,  available  day 
and  night. 


